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Fleming  Wants 
{Some  Austerity 


Odds  Heavy 
On  Uranium 
Demand 


COMMODITIES  &  PRICES 


_i  ,f  The  federal  government's  "cal- 
I  nritticulated  risk”  of  $60  million  in 


Finance  Minister  Calls  For 

Pk  .  I  rk//  ,1  k  I  I  ^  the  development  of  markets  for 

But  GNP  Growth  Needs  Opposite  uranium  is  facing  heavy  odds  as 

-  ifar  as  the  immediate  future 

By  E.  J.  DtSEAU  j concerned. 

All  evidence 


points  towards 
pushing  back  target  dates  at 
which  demand  for  uranium,  for! 


OTTAWA.  —  If  Finance  Minister  Donald  Flemingr 
would  make  all  his  speeches  outside  of  Parliament, 
away  from  big  Daddy  and  less  compelled,  as  he  now  civilian  use,  will  become  an  ef- 
seems  to  be,  to  explain  the  oright  sayings  of  the  head;fective  force,  making  up  for  cut- 
of  Trade  and  Commerce,  he  could  become  a  definite jbacks  in  military  expenditure, 
hit  with  tho.se  who  can  still  think  for  themselves.  i  Northern  Affairs  Minister  Al-j 
His  address  to  the  Toronto  branch  of  the  Cana- 1''*"  govern- 

flian  Manufacturers  Association  this  week  contained  a 
number  of  morsels  which  even  one  on  a  .salt-free  diet| 
can  enjoy. 

He  issued,  for  the  first  time,  if  memory  is  correct, 
a  warning  about  the  other  side  of  borrowing  abroad. 

This,  of  cour.se,  is  the  side  of  repaying  what  we  borrow-*’"  alloys.  Research  results  here 
ed.  It  is  a  very  plea.sant  experience  to  be  able  to  bor-i*"^^  encouraging, 
row  in  a  currency  that  carries  a  five  per  cent  discount. 

But  there  is  nothing  which*— - 


ment  is  spending  $60  million  in| 
the  development  of  nucltar  pow-j 
er  plants  and  research  into  new 
uses  of  uranium. 

A  notable  development  in  the 
latter  area  is  the  use  of  uranium 


Research  in  nuclear  plants 
themselves,  towards  the  develop-’ 
ment  of  exportable  source  of 


would  ensure  that  one  might  no t^any  political  leaders,  including|p„^.er.  however,  has  to  contend 
have  to  of  those  in  the  cabinet,  improvements  in  other 

(twenty  yea^s^later.  in^the  same^a^e  m  a  perpetual  state  o^ 


ing  out  of  a  recession,  if  we  are 
not  really  enjoying  a  boom  that 
can  be  sold  as  such. 

But,  since  there  is  no  signifi- 
icant  change  in  demographic  set¬ 
up.  and  since  a  fair  portion  of 
our  productive  forces  appears  to 
be  permanently  on  insecure  or 
part  time  work— or  no  work  at 


currency 

with  a  five  per  cent  premium. 

This  is  a  risk,  he  stressed, 
which  the  borrower  must  take 
himself,  and  he  ought  to  bei 
aware  of  the  fact  that  he  is  tak¬ 
ing  such  a  risk. 

Who  cares  about  fifteen  or 
twenty  years  awav  from  now?  _ 

Nobody  need  to.  really!  By  thati;,“,lij-;;  "m'iiis.ribie  *  have  opened  up  new 

time  wheel  barrows  may  be  back|f„^g^^  necessarV  increase 

in  “gross  national  product”  with-i®°“‘'""^ 

out  some  sort  of  a  boom.  j  recognition  of  this  was 

(apparent  m  Trade  Minister 


Use  of  coal  and  oil  or  natural 
gas  for  power  generation  has| 
made  giant  strides.  The  former  I 
has  been  assisted  by  technolo-| 
gical  advances  which  havej 
powerfully  improved  the  pMen-' 
tial  for  useful  energy. 

The  .surplus  of  oil  and  cheaper 


I  in  fashion,  and  we  know  of  some 
economies  that  went  to  hell  in 
wheelbarrow. 


But  the  heavy  borrowing  in  thei.  0"  fbe  other  hand,  it  is  equallyj(^jjy^j.j,j]j.j  reference  to  1970  as 
United  States  by  Canadian  pro-™P°*®*  ^  ®  ^"^'(the  time  when  peaceful  uses  of^ 


iiinces  and  municipalities  .start 
ed  right  after  the  war,  .some 
Ifourteen  or  .so  years  ago. 


(where  within  the 
months,  a.e  far  ai 
concerned. 


next  twelve] 
Canada  is 


We  cannot,  unfortunately,  agree  . 


(with  the  minister  that  a  balanced 

budget  will  reduce  the  reliancel*"^  Elliot  Lake  where  major  cut 


Up  a  Tree 

Increasingly,  in  the  next  few 
Uears,  k  will  be  a  case  either  of("‘  governmenis  on.  .  _ 

I. _ Anrf  capital  markets.  Even 

the  balance  anticipated  were 


uranium  would  become  ettec- 
tive. 

He  made  the  reference  in  deal¬ 
ing  with  the  difficulties  confront- 


backs  in  uranium  production 
to  wipe  out  that  com- 


Although  Hit  majority  of  futures  pricot  showed  declines 
last  week,  the  metals  section  was  somewhat  improved. 

*  ♦  ♦ 

Increasing  foreign  demand  has  pushed  copper  prices  a 
little  higher  and  has  halted  the  decline  in  the  United  States  for 
the  time  being.  The  London  movement  appears  to  be  based 
not  on  industry  demand  as  much  as  on  fears  of  new  strikes 
in  Chile  and  in  Africa. 

*  *  * 

Currently  released  statistics  show  that  the  world  copper 
output  is  now  at  a  record  high;  which  inhibits  any  tendency 
for  great  inventory  expansion  by  consumers.  It  also  makes  any 
price  increases  less  than  likely  te  be  permanent. 

*  *  * 

-  Lead  and  line  have  been  fairly  strong  in  recent  trading 
sessions,  but  the  actual  turnover  has  been  small,  and  gains 
have  been  strictly  fractional  in  the  U.K.  and  in  the  U.S. 

❖  *  * 

Food  retail  trends  are  mixed,  with  the  current  trend  still 
downwards  in  some  important  sections.  Marketing  of  govern¬ 
ment  sponsored  surpluses  is  still  being  pushed;  with  good  suc¬ 
cess  being  shewn  only  in  eggs.  Perk  continues  te  pile  up  in 
warehouses. 

❖  ♦  * 

Potash  prices  are  going  up.  at  least  in  fertilizer  grades, 
but  the  movement  is  not  expected  to  last  long  once  the  large 
production  facilities  in  western  Canada  get  going.  Actually,  the 
potash  industry  is  in  a  bad  surplus  situation  already,  but  the 
awakening  of  farm  activities  makes  for  current  short  term 
price  increases  on  all  fertilizers. 

*>  *  4> 

Further  substantial  price  cuts  in  various  crude  oils  are 

beginning  to  threaten  the  oil  price  structure  generally. 

❖  * 

Canton  textiles,  from  gray  cloth  to  finished  fabrics,  continue 
strong  in  sales  and  pricing.  Wool  is  tending  lower.  Heavy  pur¬ 
chases  of  burlap  by  Russia  should  not  encourage  hopes  that 
the  Kremlin  is  ready  for  ashes  and  sackcloth.  They  help,  how¬ 
ever,  to  push  prices  higher,  giving  some  benefits  te  the  South 
East  Asian  economies. 

*  ❖  * 

The  steel  situation  in  the  U.S.  is  bewildering.  A  number  of 
mills  and  ovens  are  being  shut  down  as  forward  orders  are 
declining  in  some  important  tines.  The  Canadian  steel  industry, 
on  the  other  hand,  is  running  at  a  high  capacity  ratio  and  is 
new  benefiting  from  the  farsighted  expansion  and  diversification 
policies  put  into  force  in  recent  years. 

❖  *  * 

The  production  of  the  so-called  compact  car  has  not  cut  to 

any  extent  into  the  import  of  cars  from  Europe.  Price  com¬ 
petition  is  strong.  Private  bargains  can  still  be  made  with 
many  dealers  whose  allotments  are  net  moving  fast  enough. 

*  * 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  of  3V]  per  cent  as  of  neon  Wednesday. 

*  *  *> 

The  quotation  for  geld  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  33.3S-33.iS. 


Gingcll  from  London 


real  one,  and  even  assuming 
that  it  is,  one  must  not  torget 
that  we  have  had  a  number  of 
years  prior  to  1957  when  huge 
surpluses  and  federal  debt  re¬ 
duction  took  place  without  stop- 
Canadian 


Earlier  calculations  had  set 
the  mid-1960s  as  the  time  when 
peaceful  u.ses  lor  uranium  would 
take  up  the  slack  of  reduced  mil¬ 
itary  ii.se. 

In  the  meantime,  however,  re- 


are  clearly  at  a  turning  point, 
where  we  shall  gradually  work 
our  way  to  par  position  and,  if 
we  are  not  careful  in  our  house¬ 
keeping.  a  di.scount  position.  This 
will  put  a  lot  of  borrowers  up  a 

**^The  danger  of  which  the  min-!P'"®  Canadian  provinces  from  (search  projects  underway  may 
Ister  warned  is.  therefore,  not  P'ace:turn  up  hitherto  unexpected  uses 

far  removed  as  comfort  would!  'Continued  on  Page  16 1  'to  which  uranium  can  be  put. 

require. 

The  minister  called  for  thrift 
He  did  not,  unfortunately,  go  all( 
the  way.  He  demanded  that  pro¬ 
vincial  and  municipal  govern¬ 
ments.  industry  and  the  public, 

be  more  careful  in  their  spend-]  _ 

ing  programs.  He  found  it  desir-' 

CALGARY.  —  The  grandiose[surplus  quantities  of  propane  and 


Gas  Expansion  May 
Lead  To  Oil  Cutback 


Is  Canada’s  Pan  American 
Seat  To  Be  Filled  At  Last? 


Indications  Are  That  Howard  Green  Will 
Decide  fo  Join  Union  This  Year  —  Liberals 
Unlikely  to  Win  More  Thon  Two  of  This 
Yeor's  Five  Provinciol  Elections  —  P.M. 
Softening  on  Dry  Airports  Policy? 

By  TEMPUS 


Consumer  Key 
To  Economy's 
Progress 

The  post-Ea.ster  trend  in  con¬ 
sumer  sales  is  being  watched 
closely  by  the  economists. 

Preliminary  indications  are 
(that  the  immediately  pre-Easter 
(consumer  purchases  were  en¬ 
couragingly  higher.  If  this  im- 
iprovement  can  be  continued,  the 
(feeling  is  that  the  economy’s  ex- 
(pansion  will  be  safely  assured. 

'  Some  easing,  however,  will 
(suggest  a  rate  of  growth  substan- 
itially  lower  than  has  been  pre¬ 
dicted.  , 

Some  of  the  current  anxiety  de¬ 
rives  from  uncertainty  about  the 
weather's  effect  on  pre-Easter 
buying. 

Were  sale.«  depressed  wholly  as 
(a  result  of  a  prolonged  and  gen- 
(erally  depressing  winter’’  Or 
I  were  there  other  factors  at  work? 

;  Sales  trends  now  should  help 
itell  the  .story.  So  far.  the  pros¬ 
pects  are  encouraging. 

I  A  rush  of  first  quarter  reports 
—both  of  manufacturing  and  re- 
Itailing  corporations — express  in 
common  poorer  than  expected 
results  but  note  improvement  to¬ 
wards  the  end  of  the  quarter  as 
the  weather  warmed. 

There  are  strong  signs  of  a 
pick-up  in  automobile  .sales 
through  the  PJa.sfer  period,  for 
(example. 

i  .Strong  consumer  demand  will 
(have  wide-spread  repercussions, 
lit  will  encourage  more  inventory 
(buying.  It  could  call  for  re- 
jcapitulation  of  capital  expansion 
(programs.  Raw  material  .sup- 
j pliers  will  he  given  a  welcome 
lifl  (Prepared'’.  His  view  obviously 

The  strength  of  the  April  im-iis  that  without  restrictions  an 
provement  is  a.sses.sed  by  the  (increased  demand  for  consump- 
report  of  one  retailer  which  lion  goods  will  not  be  matched 
(found  that  April  sale.'  were  by  output.  His  fear  obviously  is 
making  up  for  losses  in  February  (that  exports  will  be  diverted  to 
and  March  and  that  well-in-the-  the  easy  home  market. 

(black  operations  are  indicated!  There  is  some  evidence  to  sup- 
through  May  and  .Iiine  if  present  iport  this  view.  The  big  exporters 
trends  hold.  i have  been  con.scientious.  The  Ford 


More  Bridges  To 
Cross  For  U.K. 

Payments  Balance,  Restrictions  on 
Credit  Again  Create  Problems 

By  ALFRED  W.  GINGELL 
London  corrotpondont  of  tho  Financial  Timaa 

T.ONDON — (by  mail). — We  are  all  watching  the 
trade  returns  and  similar  indices  very  closely.  Move¬ 
ments  one  way  or  the  other  will  give  an  indication  of 
what  the  Chancellor  has  in  store  for  us.  In  this  respect 
the  trade  returns  for  March  can  be  fairly  described  as 
slightly  hopeful. 

Allowing  for  the  usual  seasonal  variations,  the 
deficit  widened  very  slightly  last  month  and  it  seems 
reasonable  to  hope  that  the  rise  in  imports  which  has 
been  giving  so  much  anxiety  in  government  circles, 
is  slowing  down. 

Thi.s  together  with  the  evidence* - 

of  oversea.'  confidence,  in  the||^QlQ|.  Company  has  been  export- 
pound  .should  encourage  the  gov-jjng  eo  per  cent  of  its  output  of 
ernment.  brilliantly  new  "Anglia”.  In 

However,  by  themselves  Ihel^on^p  areas  of  the  U.K.  delivery 
trade  figures  do  not  change  thejjaies  for  this  vehicle  are  as  much 
view  that  the  economy  is  show-  as  twelve  months. 

ing  signs  of  strain  and  that  the  „  ,  .. 

.  ,  .  ,  .  But  there  are  other  ways  m 

brakes  may  soon  have  to  be  ap- 

plied.  The  deterioration  m  the 

balance  of  payments  may  have  p,ate  producers  are  now  cutting 
slowed  down,  but  a  big  improve-  jown  on  their  exports  to  cover 
ment  will  be  needed  if  we  are  thg  needs  of  the  home  customers 
lo  move  away  from  deficit  loljp  the  packaging  industry. 

surplus  At  the  same  time  there  are 

The  balance  of  payments  defi-| forces  favorable  to  the  trade 
cit  is  two  edged.  It  indicates  a 
potential  strain  on  the  reserves 
and  economic  overstrain  at  home. 

Mr.  Heathcoat  Amory  is  a  scout¬ 
master  and  his  motto  is  "Be 


balance.  Exports  are  buoyant  to 
the  sterling  area  and  Western 
Europe,  although  what  will  hap¬ 
pen  if  the  lowering  of  Common 
Market  tariffs  comes  into  force 
in  .luly.  is  anyone’s  guess.  On 
this  point  it  is  just  possible  tliat 
inflation  and  long  delivery  dates 
will  make  German  competition 
less  intense.  There  is,  too,  the 
possibility  that  at  some  stage  in 
the  trade  cycle,  the  restocking 
movement  by  U.K.  industrialista 
will  fizzle  out. 

t Continued  on  Page  IK) 


Railway,  "New  City"  Building 
Feature  B.C.'s  1960  Plans 


Special  te  The  Financial  Tima* 


OTTAWA:  It  now  looks  as  if 
Hon.  Howard  Green,  Foreign 
Secretary,  is  going  lo  take  Can¬ 
ada  into  the  Pan  -  American 
Union  this  year.  He  is  sched¬ 
uled  to  make  the  plunge  next 
May  on  a  South  American 
safari. 

In  the  pa.st  we  have  given 


with  the  pos.'ible  except  on  of 
British  Honduras  and  British 
Guiana. 

In  the  past,  there  have  t^cen 
three  reasons  that  I  know  of 
why  we  ducked  ths  all-Amer¬ 
ican  body.  First,  we  felt  it 
was  going  away  from  Britain. 
This  is  no  longer  true,  and  it 
matters  le.ss  than  a  year  ago. 
Canada  s  loyalty  to  the  Queen 
is  not  questioned. 

Second.  Orangemen  and  ex¬ 
treme  Protestants  claimed  that 
we  were  throwing  in  our  lot 
(Continued  on  page  4i 


able  that,  in  spending  less,  we 

would  build  up  greater  sources  Foothills  Pro-  butane  oui  of  Alberta.  The.se 

of  investment  funds  at  home,  i^^cts  Pipeline  Ltd.,  subsidiary  items  will  have  lo  be  produced 
We  would  in  fact,  be  less  be-!"f  Pembina  Pipeline  Ltd.,  for  a  from  the  wet  gas  in  the  Foothills 
holden  to  foreign  lenders,  which  (Products  pipe  line  from  Alberta 'fields  before  the  gas  can  be 
would  have  a  significant  effect  Chicago  may  be  a  long  way  accepted  in  the  Alberta  Trunk 

our  premium  thus  making! future,  if  if  ever  gets  built  , pipe  line.  In  the  present  state  of  the  Pan  American  Union  the 
things  easier  for  our  traders.  !"*  "'*■  markets,  it  is  considered  as  a  go  by.  The  empty  chair  which 

Let  us  admit  that  we  are  all!  project  would  be  of  great  necessary  evil  by  most  of  the  I  has  reposed  these  many  years 
human  It  therefore  could  hard-!''"*"®  moving  serious  sur-  potential  producers,  as  the  cost'  in  Washington  in  the  Pan  Ame- 
ly  be  expected  that  the  man  who  P*"ses  of  petroleum  products  to  of  extracting  it  may  be  consider- 1  rican  Union  Building  is  sched- 
i.ssued  the  highest  spending  I"'"’’''®*  "**®''  export  gets  in-  ably  more  than  the  returns.  j  uled  to  be  filled  this  spring, 
peacetime  budget  would  talk  to  *®  operation  from  the  Rocky  R  has  been  calculated  that  This  will  brng  everybody  in, 
himself  about  being  a  member]*'*®""*"'"  Foothills  fields.  But  it  when  the  California-bound  export 
of  a  thrifty  government.  In  list-  *"®®®  ®*'**  opposiHon  from  com-  gas  starts  to  move  at  its  full 

those  who  ought  lo  be  P®*‘"S  sources  in  the  United  initial  rate  of  about  600  million 

thrifty,  he  naturally  had  to  ex-,^*^**'^  "''C'®*’  '''”"*'*  ""'’"""**>’  cubic  feet  per  day,  there  will  be 

euse  the  federal  government;!*’®'®  .*!'®®‘'  "’'**’  **’®;some  100.000  barrels  per  day  of 

from  whom,  he  presumes,  all/^"’®''’®®"  authorities.  (the  liquid  byproducts  fo  dispose 

blessings  flow.  *^"®  ®*  **)®se  competing  pro- of.  The  market  in  Alberta  is 

But  it  was  important  that  thriftli®®*®  *’"■';  already  received  author- (estimated  to  be  capable  of  hand  !  - 

be  given  a  big  boost.  You  don’tl'^ation  and  is  well  on  the  way,  ling  only  about  15,000  barrels.]  The  Canadian  Construction  As-iend  of  the  war  and  less  than  four 

hear  that  sort  of  talk  in  the  Com-"''t*’  completion  scheduled  for  The  other  85,000  barrels  cannot  sociation  has  taken  up  the  cud-lmillion  in  1955. 

December.  This  is  Mid-America  be  sold  in  Canada  lo  advantage, (gels  on  behalf  of  a  planned!  yRe  provision  of  reads,  he  con- 

Only  we  wonder  what  would  ^'P®*'"®*  *"'tl .  which  i.s  laying  a  because  in  any  place  to  which  it'dominion  and  provincial  roadjtinues.  will  be  a  continuing  prob- 

happen  if  everybody  look  his  de-  2'300-mile  line  from  New  Mexicoicould  be  moved  economically  itjprogram  lo  which  the  industry  jigm.  “Ii  is  accordingly  essential 

mand  at  face  value  and  lived  upi*’y  ®*  ■*'®’'"^  *®  *<""S"s  City.|WOuld  simply  displace  an  cxist-ican  gear  its  resources.  that  joint  action  between  the  vari- 

lo  it’  Where  would  be  the  $600  *'*'""®"P®*''^  ""^  Madison,  Wis-|ing  oil  supply,  already  coming  The  Association  i.s  advocating  a  ous  governments  also  continue  on 
million  increase  in  the  ••GNP”?j®®"s'"  The  line,  which  will  carry] from  western  Canada.  five-poini  program  lo  .serve  ihis'a  permanent  basis.”  he  adds. 

People  who  put  their  money  in!P'’®P‘’"®'  b"*""®  ""t*  natural  gas-|  The  only  practical  solution  isiPurpose.  ,  Association’s  five-point 

oline,  will  supply  a  substantial ]to  find  an  export  market.  The 


VANCOUVER.  -  First  posi 
five  .steps  towards  establishment 
of  what  will  be  known  as  the 
Pacific  .Northern  Railway  will 
I  be  taken  during  the  next  few 
’Weeks.  Survey  of  the  route  of  the  new 

The  P.N.R  represents  the, railway  will  occupy  a  good  many 
i  entry  of  the  Axel  Wenner-Gren  I  months,  although  preliminary 


new  line  would  in  effect  serve 
as  a  northern  extension  of  the 
provincially-owned  road. 

Land  Buying 


Construction  Industry 
Urges  More  Planning 


the  bank  are  obviously  buying 
less  than  people  who  follow  their 


“Failure  lo  commence  neces- 


instinctive  patriotism,  w  h  i  c  h *®  C»’*®"g® 
calls  for  spending  as  fast  as  you;  Surplus 


part  of  the  market  in  the  arcajwest  coast  region  is  already]®"''-''  advance  planning  now  for  ^  p-p^pral  grants 


make  it  to  keep  the  wheels  turn¬ 
ing. 

Thrifty  people,  for 
will  keep  last  year's  set  of 
chrome  gadgets  rather  than  try 
to  keep  up  with  the  neighbour’s 
net  set  of  white  walls  vsith  wings. 

Who  Wonts  Thrift 

Canadians  clearly  have  the 
choice  of  buying  like  crazy  to 
keep  the  economy  from  slovsing 
down  or  being  thrifty  to  create 
investment  capital  for  a  few  new 
iron  ore  mines. 

It  is  clear  that  18  million  peo¬ 
ple  cannot  do  both.  They  cannot 
be  thrifty  and  still  consume 
every  industry’s  surplus  that 
cannot  go  aboard,  for  reasons 
too  often  mentioned  to  be  drag¬ 
ged  in  here  again. 

The  Finance  Minister  also  in¬ 
dicated  that  he  was  no  friend  of 
booms:  not  of  the  sort  of  booms 
that  lead  lo  busts.  According  to 


being  served  very  extensively  by 
crude  oil  from  Canada,  so  it 
offers  litle  help  and  certainly  not 
The  Foothills  project  has  been  enough  market  to  justify  a  pipe 
instance, i®''Sanized  as  a  means  of  moving  'Continued  on  Page  16i 


program 

lo  be  made 
(available  to  the  provinces  on  an 


future  dominion-provincial  road 
projects  will  mean  extra  cost  in  .  . ,  .  .  , 

terms  of  both  time  and  money.” 
says  J.  M.  Soules,  president  of 
the  Association. 

One  difficulty:  the  governments i  2.  .An 


(group  into  the  transportation 
(business  in  British  Columbia 
(They  will  .start  construction  of 
{the  railway  from  a  point  north 
]of  Prince  George  towards  the 
Ivukon  border  this  summer,  and 
jit  is  expected  that  before  con¬ 
struction  has  proceeded  very  far 
arrangements  will  be  made  by 
U.S.  interests  lo  provide  a  con- 
inection  between  the  northern 
Iterminal  of  the  P.N  R.  and 
lAla.ska. 

The  route  of  the  P.N.R.  is  to 
(the  boundary  of  B.C.  and  the 
(Yukon,  this  being  in  accordance 
(with  an  agreement  negotiated 
(with  the  British  Columbia  gov- 
jernment  as  a  part  of  the  Peace 
'River  power  development  pro- 
,gram. 

Originally,  it  was  proposed  (o 
build  a  monorail  line  north  from 
Prince  George  through  the 
Rocky  Mountain  trench,  but  the 
monorail  idea  has  been  side¬ 
tracked  as  impractical,  and  it 
i.s  now  planned  lo  have  the 
P.N.R,  operate  with  standard 
gauge  track  and  with  equipment 
roughly  equivalent  lo  the  Paci- 


work  in  this  connection  has  al¬ 
ready  been  completed.  There  is 
also  the  business  of  negotiating 
purchase  of  land  along  the  route 
but  this  is  simplified  by  Ihe  fact 
that  the  provincial  government 
owns  most  of  the  land  through 
which  the  line  will  run,  and  it  is 
mostly  remote  from  settlement. 

That  i.s  one  of  the  my.steries 
about  the  whole  enterprise— the 
fact  that  the  new  line  will  run 
through  a  country  that  has  very 
little  population  or  established 
industries.  Some  people  who  have 
investigated  the  economics  of 
the  P.N.R.  wonder  where  the 
traffic  revenue  will  come  from 
to  pay  for  the  line's  operation, 
let  alone  construction. 

However,  those  who  are  actual¬ 
ity  building  the  line  appear  to 
have  no  doubts  on  Ihe  subject, jjjg  Grosvenor-Laing  in- 
and  representatives  of  the  prov-jterests.  The  Grosvenor  capital 
incial  government  seem  confident Duke  of 
that  the  line  will  play  an  ')"■  Westminster,  who  died  shortly 
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on  both  federal  and  provincial 
levels  still  tend  to  regard  road¬ 
building  as  an  industry  which, 
with  government  help,  can  pro¬ 
vide  jobs  in  times  of  recession. 

In  practice,  governments  offer 
granls  in  recession,  withdraw 
them  in  good  times. 

Mr.  Soules  cites  the  decision  of 
the  federal  government  to  deter 
action  on  any  new  joint  road  pro 
grams  until  the 
highway  is  built. 

He  also  points  out  that  the 
recession-induced  “Roads  to  Re¬ 
sources”  program  got  off  to  a 
shaky  start  because  of  the  lack 
of  advance  consultation  and  plan¬ 
ning. 

Mr.  Soules  estimates  there  will 
be  more  than  eight  million  ve¬ 
hicles  on  Canadian  roads  by  1968 
compared  to  1.5  million  at  the 


in  Canada  s  main  highway  net 
work. 

auxiliary  joint  plan  be 
carried  out  with  regard  fo  inter- 
national  connections,  access 
roads,  approaches  to  national 
parks,  etc.,  in  accordance  with 
regional  needs. 

3.  The  use  of  federal  aid  to 
remain  optional  to  the  province.' 
who  would  continue  to  have  auth¬ 
ority  over  Ihe  admini.stration  ol 
jointly-financed  projects. 

4.  All  projects  receiving  fed- 
Trans-Canada  leral  support  to  conform  to  mini¬ 
mum  standards  in  keeping  with 
geographic  needs  ar^  Ipture  traf¬ 
fic  volumes,  bearinc  mind  the 
desirability  of  diviMr  strips  on 
and  controlled  accegg  to  heavily 
used  routes. 

5.  A  National  Highways  Organ¬ 
ization  be  established  to  co-ordin¬ 
ate  the  planning,  financing  and 
construction  of  roads  of  national 
importance. 


Alaska.  That  is  why  most  people 
seem  to  feel  that  if  the  P.N.R. 
i.s  built,  there  will  eventually  have 
(to  be  a  link  connecting  with  tha 
;49th  Stale. 

Vancouver  Growth 

;  Another  big  multi-million  dollar 
development  backed  by  United 
Kingdom  capital  has  been  an¬ 
nounced  for  the  Vancouver  area. 

Grosvenor-Laing  (B.C.)  Ltd., 
which  financed  the  industrial 
estate  on  Annacis  Island  at  the 
mouth  of  the  Fraser  River,  now 
regarded  as  one  of  the  province’! 
most  important  new  factory  loca¬ 
tions,  is  behind  the  creation  of  a 
proposed  new  shopping  and  resi¬ 
dential  community  in  the  Surrey 
district,  about  IS  miles  south  of 
Vancouver. 

“We  expect  that  a  whole  new 
city  will  spring  up  around  the 
civic  centre  we  plan  to  build 
close  to  the  new  Trans-Canada 
Highway  and  the  new  Port  Mann 
bridge  crossing  the  Fraser  above 
New  Westminster”,  said  Sir 
Ouvry  Roberts,  managing  direc- 


portant  part  in  developing  a  new 
empire  of  considerable  potential. 

But  a  railway  to  the  Yukon 
border  and  no  farther  somehow 
seems  to  be  only  a  beginning, 
and  it  certainly  fails  lo  make  as 


tic  Great  Ea.stern’s  .so  that  Ihelmuch  sense  as  a  through  line  to 
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after  playing  an  important  part 
in  selecting  Annacis  Island  as  the 
site  of  industrial  development. 

Several  major  companies  are 
now  located  on  Annacis  Island, 
including  Western  Copper  Mills 
and  the  MacMillan,  Bloedel  k 
Powell  River  fine  paper  mill, 
first  of  its  type  in  Western  Can¬ 
ada,  which  will  be  in  operation 
during  the  coming  summer. 

The  Laing  interest  represents 
the  big  British  construction  firm 
of  John  Laing  k  Sons,  which 
built  the  Annacis  Island  estate 
and  has  been  an  important  factor 
in  downtown  building  in  Van¬ 
couver  (B.C.  Electric  Building, 
United  Kingdom  building,  etc.) 
land  also  in  bridge  construction. 

Unique  In  Canada 
I  At  least  one  company  has  al¬ 
ready  announced  plans  to  estab¬ 
lish  a  department  store  shopping 
centre  at  the  new  development, 
which  is  to  be  known  as  Guild¬ 
ford  Garden  City.  The  over-all 
project  is  described  as  unique 
in  Canada,  and  one  of  its  basic 
purposes  is  to  counteract  the 
tendency  towards  "urban 
sprawl”  which  has  caused  such 
(Continued  on  Page  U> 
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I  NEW  DIRECTORS  Good  Gain  In 

COSMOS  IMPERIAL  MILLS  LTD. 

iOf  Sicard  Inc. 


DIVIDENDS 

And  Other  Official  Notices 


Foreign  Mining  Corporotion, 

Canada  s  spwlatiilar  boom  of  the  early  fifties  lured  into  ”  ...  , 

the  country  foreign  mining  corporations  of  considerable  size  **■  '■’.**  f  ^  ' 

and  reputation.  The  ensuing  slock  market  weaknesses  gave  meeting  here,  that  biismc.ss 

the  holdings  of  the.se  companie.*  a  rather  sickly  look.  How-  •*’«  quarter  of  1960.  al-, 
ever,  recent  reports  of  the  companies  show  improvement  in  though  faiily  good,  was  below 

operations  for  1959  and  generally  suggest  a  very  optimistic  expectations  of  most  opiimislic 
outlook  for  the  1960  s.  The  Kio  Tinto  Mining  Company  of  Can-  businessmen, 
ada  annual  report,  naturally,  discusses  quite  fully  the  uranium  Abitibi  s  February  purcha.se  of 
que.stion.  The  amalgamation  of  Algom,  Milliken  Lake.  North-  Pembroke  Shook  Mills  Ltd.  corn- 

span  and  Pronto  into  one  company  Kio  Algom  Mines  Limited,  mon  slock,  for  $3,100,000,  from 
has  simplified  the  company's  operation.  Directly  and  through  Canadian  fanners  Ltd.,  wa.s  de¬ 
lta  subsidiaries  Kio  Tinto  now  have  a  beneficial  interest  of  ! scribed  to  annual  meeting  as  a 
37.57'''r  in  the  new  company.  move  to  diversify  .Abitibi's  out-. 

The  company  has  secured  small  contracts  lor  delivery  pj,(  gnj  gyjjj  j,  captive  outlet  loi  ' 
of  uranium  to  other  countries.  Management  feel  that  by  1966.  corrugated  products.  i 

termination  date  of  present  contracts  with  KIdorado.  world  Pembroke  Shook  Mills,  owner 
demand  for  their  product  will  have  increased  to  Ihe  point  of  a  sawmill,  a  wooden  box  plant 
where  operations  may  be  sustained.  In  the  meantime  Ihe  ■^''d  a  large  modem  coiiugated 
u  j  .  1  -  i.i  container  plant  al  Pembroke,' 

company  has  undertaken  considerable  reseaich  woik  lo  ,  i 

develop  new  uses  lor  uranium,  stantial  timber  limits  in  Pem- 


Abitibi's  February  purcha.se  of' 
Pembroke  Shook  Mills  Ltd.  com-' 
mon  slock,  for  $3,100,000,  from: 


JOHN  T.  SCARLETT 


E.  DOUGLAS  JAMES 


I  A  marked  improvement  in  op-  - 

.rMine  fnr  m  f.  INVESTORS  MUTUAL  OF 

in  annual  report  of  Sicard  Inc.,  r>Ak.»AW\A  ■ 

r  *  j  j-  i  w  $  f  CANADA  LTD. 

manufacturer  and  distributor  ofi 

snow  removal  equipment,  road  I  DIVIDEND  No.  AO 

I  maintenance  equipment  andi  Notice  is  hereby  given  that  a 

i  heavy  duly  trucks  with  head-  share  hasj 

I  ■  /  ,  been  declared  on  the  outstand-' 

;  quarters  m  Montreal.  ing  Capital  Slock  of  the  Com-i 

I  Net  earnings  for  the  past  yearipany  payable  on  May  11th.  19601 
I  are  reported  at  $482,679.  equal  Ito  shareholders  of  record  at  the! 
llo  71  cents  a  share  on  outstand- Iclose  of  business  on  April  29th,  i 
jing  common  stock,  as  compared  1 1960. 

;with  19.58  earning  of  $392.. 503. :  F.  G.  O.  HOWARD,^ 

eoiial  lo  60  cents  a  .share.  Sales '  Secretary.  j 

for  the  year  under  review  total- (Winnipeg, 

led  $12.6.52.805.  a  wide  increase  jApril  8th,  1960.  ■ 

lover  preceding  year's  sales  of 

!  Balance  sheet  shows  net  work-  i  I  Canadian  Utilities, 

Ing  capital  as  at  December  3tst  |  Limited 

.last  of  $3..542,.394.  a  substantial,  rMwiixtkjrv 
‘increase  over  figure  of  $1,824,805'  DIVIDENU  NOTICE 
a*  end  of  1958.  NOTICE  is  hereby  given 


Limited 

DIVIDEND  NOTICE 

NOTICE  is  hereby  given 
'  .A.  that  a  quarterly  dividend  of 
tha*  One  Dollar  and  Twenty-five 


oeveiop  new  uses  lor  uidiuum,  stantial  timber  limits  in  Pein-  .ii  iv  .  .  i  .  j  .  1958.  .  NO  I  ILK  is  hereby  given 

Of  interest  lo  Ihe  holder  of  uranium  shares  i.s  the  step  ipcog,.  region.  1  WO  new  Directors  were  elected  at  the  Annual  Meetings  In  directors’  report  Marc  .A.j  that  a  quarterly  dividend  of 

In  accounting  practice  which  the  company  tia.s  taken  in  j  Company's  newsprint  division,  (- o.srnos  Imperial  Mill.S  l.imited  and  its  wholly  owned  Dvernak,  president,  stales  tha*  One  Dollar  and  Twenty-five 

regard  to  income  Irom  these  investments.  Alter  all  costs  operating  in  an  ’  active  and  vi-  sub.sidiary  J.  Spencer  Turner  Co.  l.imited.  the  year  was  one  of  ’’good  solid  Cents  '$1.25)  per  share  on  the 

WinHino  Avnini-aiinn  aALelmimeni  oivani/alion  and  linancing  gorou.s  ’  market  which  ha.s  ”a  ,,  ,  .  ,  .  progress  for  company,  charac-i  r  Cumulative  Redeemable 

.  _  ,  J  cinooiitui  nf  ihk  i;625  H94  was  set  iiu  k'’cat  deal  of  uiiu.sed  newsprint  John  1.  Scarlett  IS  Vice-President  and  General  terized  hv  the  expansion  of  |  Preferred  Shares  of  the  par 

et  income  excet  ed  .  ,  .  -  -  capacity  on  this  continent,”  pro-  Manager  of  Cosmos  Imperial  Mills  Limited  and  Mr.  E  pl^nt  facilities.  Ihe  floating  of  a,  value  nf  $100,00  each  of  the 

in  a  reserve  account  for  depletion  of  investments.  n  o  er  ^  ^  news-  Douglas  James  is  President  of  J  Snenrer  Tiirnpr  Cn  $1,500,000  debenture  issue  and  of  Company,  and  a  quarterjy 

words  the  company  has  recognized  the  lact  that  income  on  'pi-jnt  in  the  lirst  quarter  of  I960  Ltd.  '  “  ***'  caoital  stock,  record  sales  and  dividend  of  One  Dollar  and  Six 

uranium  shares  represenls  in  part,  a  return  of  capital.  (than  in  the  19,59  first  quarter.  "  net  income  and  ’’marked  widen-'  Cents  '$1.06 '  per  share  on  the 

Apart  from  its  uranium  holdings  the  report  reviewed  tlie  |  Abitibi  s  line^  paper  mills  areiii  ■■  ■  ■  —  -  -  --  - - -  .ijing  of  markets  and  product  Cumulative  Redeemable  Pre¬ 


print  in  the  lirst  quarter  of  I960  Ltd. 

than  in  Ihe  19.59  first  quarter.  _ " 

Abitibi's  liiie^  paper  mills  areij] - ~ 


operations  of  Preston  Ea.sl  Dome,  Devon  Palmer  Oils,  Kio  (said  lo  be  operating  at  capacity 
Tin,.  D.W,  ,.d  Rio  T1..0  Kxpl.,,n,l.n  l.m.llnd,  .1,  .(.S'' 

had  reasonably  succes.slul  operalions  lor  Ihe  year.  Ihe  luluie  ^  paper  machine  in  ’Pho- 
of  the  company  will  bear  direct  relationship  to  Ihe  success  min  expected  to  be  in  ope- 

they  encounter  in  reinvesting  the  How  of  Kinds  troni  their  ration  dining  latter  hall  of  1960,1 
uranium  operations.'  Such  a  program  will  he  in  excess  of  |has  been  approved. 

$.30  000  000  I  19.59,  .Abitibi  increased 

Patin.  .f  Canada:  Annual  report  shows  an  increase  from  jsm?geu„‘'Valt''mI7.Al^en^^^^^^ 
$183,620  to  $2.14.773  in  net  income  lor  1959  and  an  in-  anhough  a  severe  winter  and' 

crease  from  $23t,2‘26  lo  $640,283  in  protit  Irom  security  sub-normal  liousing  activity  in{ 


DIVIDEND 

DECLARATIONS 


THE  CANADIAN 
BANK  OF 
COMMERCE 

Dividend  No.  793 

NOTICE  i*  hereby 
given  that  a  dividend 
at  the  rate  of  forty  cents 
per  fully-paid  share  on 
the  outstanding  Capital 
Stock  of  this  Bank  has 
been  declared  for  the 
quarter  ending  April  .30. 
1960.  payable  at  the 
Bank  and  its  branchea 
on  May  2.  1960,  to  share¬ 
holders  of  record  at  the 
close  of  business  on 
March  31,  1960. 

By  Order  of  the  Board 
J.  P.  R.  Wadsworth, 
General  Manager 


the.se  inlere.sis  the  company  has  major  holdings  in  Anglo 
Huronian.  Prospectors  .Airways.  The  Nipissing  Mines  Com¬ 
pany  and  has  added  to  il.s  inve.slmenl  account  this  year 
the  stock  of  Superior  Propane. 

«  +  ♦ 

Trade  Report's 

least  week  mention  was  made  of  the  lack  of  information 


building  board  sales. 


ness  more  attractive. 


In  this  field,  however,  there  are  a  few  industries  which  issue  |*y  affected  by  Ihe  "discouraging” 
excellent  reports  and  make  them  available  to  Ihe  public.  lyoudKions  said  to  prevail  there  cd 
_  L.  ,  L-  ■  .L,  -  .  .  -  'Hs  bleached  sulpliile  pulp  mill  . 

One  of  the  mo.st  notable  of  lhe.se  is  the  Newsprint  Association,  cd. 

Every  month  this  a.ssociation  publishe.s  a  most  complete  this  year,  been  operating !‘'X' 

summary  of  Ihe  aclivilie.s  of  Ihe  industry.  Annual  and  quar-  ai  only  66  per  cent  uf  capacity,  [-jl 

lerly  reviews  summarize  the  information.  For  an  investor  j  Imminent  slarl-up  ol  new  equip  ;Cdi 
such  facts  as  shipments,  production,  capacities,  inventories,  jinent  at  Smooth  Kock  Halls  will! 
con.siimption  and  demands  are  all  tabulaled.  A  good  analy.sis  | quality  of  pioduct. 
of  the  newsprint  slocks  will  be  lacking  il  this  source  of  data  during  J*;' 

is  ignored.  I  balance  ot  year. 

^  4’  I  Mr.  .Ambridge  again  deplored'^'" 

From  the  Annual  Reports  ihe  ;;unreasonable  burden  of  taxa-un,, 

^  ,  i  Don  being  borne  by  Ontario  s 

Wabb  A  Knapp  (Canada)  Limitad:  ''ll  is  estimated  that  pulp  and  paper  industrv  and  ex-;Jw 


provided  by  the  proceeds  Irom  Ihe  sale  in  .January  of  I960  of  **.'‘*y  be  done”  at  Ihe  next  Pri 
your  company's  interest  in  gasoline  service  stations  and  bulk  ■  vincial-H edei al  tax  conlerence, 
distribution  plants,  together  with  anticipated  proceeds  Irom  | 

the  projected  sale  of  other  properties  and  from  long  term  !  Rpljin  a  F Ynpptc 

financing  of  Wellington  Square  and  Place  Ville  Marie  "—  '  O  ” 

Aluminiunn  Limitad— "Keductiun  in  capital  outlays  retlects  i  Long  Term  Gains 

the  near  completion  of  the  company  s  new  hydroelectric  and  !  ® 

raw  materials  facilities  which  will  pru\ide  a  basis  for  easy  ^  - 

and  rapid  expansion  of  smeller  facilities  in  Canada  Irom  a  Cuiieiit  eaiiiiiigs  piospects  re- 
.  ,  .  .  .  •  .  1  iiiaiii  uncertain  but  recent  orgaii- 

pre.sent  rated  capacity  ol  750.000  tons  lo  approximately  one  expected 

million  Ions  per  year.  — MacMillan,  Bloadcl  and  Powell  Rivar  L-uiisiderably  improve  long-run 
Limited— "We  are  cuidideiit  llial  the  iiilegratiun  of  Ihe  two  'tinancial  results  of  Uelding-Coi 
organizations  lays  the  tuuiidatioii  lor  one  ol  Hie  strongest  ticelli  I, Id. 

companies  in  Ihe  loresl  industry  on  lliis  cuiilineiit,  capable  of  i  *'•  ^  Kamsay,  presideiil,  toll 
meeting  Ihe  keenest  competition  and  achieving  solid  grow  th  ’  **  «*•  annual  meelini 

— American  Smalting  and  Ratining  Company—  Meanwhile,  we  '  riiii. 


quota.s  was  to  benetil  employment  in  United  Slates  lead  and  .lapanese  textiles  quotas,  expect-',, J 
T.inc  mines,  there  is  lillle  indication  Hial  this  objective  is  being  sliorlly,  will  also  be  a  laclor. 

realized.  On  the  contrarv,  il  Hie  quotas  remain  in  ellecl  j  ••‘'vvevei.  said  Mi.  Lamsay.  j"^ 
,  •  1,  .  ,  '  the  changes  will  improve  our  i,,, 

for  an  appreciable  time,  they  will  result  m  curtailed  employ-  pyxiiioii  over  a  longer  period  oUm. 
ment  at  smelters  and  relineries  which  depend  on  ores  and  Ume  ” 

concenlrates  Irom  such  Iriendly  iialions  as  Australia.  Canada.  Company  recently  puicliased  i.»i 


quotas  and  they  have  a  competitive  price  advantage.  Increased 


llamiltun  Cotton  Co.  Ltd.,  tui 
lalJout  $100,000.  The  Belding-Cor 


who  are  customers  lor  the  melals  we  produce,  thus  com-  Mills.  Que.,  to  be  enlarged  at; 

pounding  ihe  adverse  ellecl  of  the  quotas.”  !a  cost  of  about  $40,000,  will  ac-  . ^ 

•h  4-  •>  I  commodate  the  equipment.  The  iVioim.vie  Puituiune  .  i.oo 

Trends  in  Auto  Production  i'E-FlillV’"’ '  ''S 

As  final  auto  production  tigures  in  Hie  United  Slates  for  |  Belding  s  hosiery  division  which .  * 

the  month  of  March  and  the  preliminary  ones  lor  .April  come  has  been  suffering  losses  because,'^'’'"’' 

lo  our  attention  a  very  inleresling  Irend  seems  lo  be  develop-  I**"'  competitor  prices  is  also^j^t"  mc-kenton  m  iKii'ai . '* 

ing.  In  Ihe  compact  car  race  Ford's  Falcon  got  off  lo  a  undergoing  changes.  American  Kuna 

flying  start  and  leads  the  other  ma  jors  in  output.  It  is  lol-  '  co-operation  willi  ..  '■ 

lowed  by  G.M.'s  Corvair  and  Chrvsler  s  Valiant.  However,  Ho.sieiy  Co.  Ltd.,  and  to  meet 

_  ,  .  .  ,  ,  .  ■  .  .  growing  loreign  competition,  com- sicci  t  .  i  iio 

Falcons  gam  has  resulted  in  a  loss  ol  sales  lor  Ihe  Ford  pj,ny  j,,  pieparing  lor  iiicrea.sed . 

car.  On  Ihe  other  hand  Cliexy  has  nol  lost  out  to  competition  seamless-stocking  demand.  e  a.c.  invc.simcni  . 

from  the  Corvair.  In  the  case  of  t.'hrvsler.  Plymoulh  sales  are  i  i-asl  year,  after  reaching  anil^'"""*".*  *-‘9  .  '  sj 

suffering  but  it  is  believed  Ihe  success  uf  Dodges  Dari  \$  the  agreement  with  Chadboitrn  peoples  credit  .  so 


cause.  The  significance  of  this  trend  is  that  protit  margins  iDolham  Hosiery  to.,  a  \J.b.  | 

on  the  small  cars  are  markedly  less  than  on  the  larger  Beldmg  -  t  oi I icelli  look 

units.  If  the  tir.st  quarter  re.sulls  are  any  indication  of  pro-  ;  stripe  stockings  in  Canada.  iKeUm.,.  ,  uian,.  i.irt. 
duction  for  the  year  it  is  possible  that  Fords  earnings  may  !  C*onipany  recently  announced u'ao.i  Ltd. 
be  somewhat  less  in  1960  despite  higher  volume  output.  In  Iw'o  dividend  payments  on  cem-  'RoManrt' Vanc"™cr"'A 
the  case  of  G.M.  earnings  should  be  maintained.  n>on  stock  —  4(i  cents  lor  tlie|Koiianii  Paper  ci.  b 

^  ^  ^  jyear  ended  December  31,  19.59, p'**- 

A  a*  (and  15  cents  lor  the  quarter  end-  saiada-spiriu  hoiw.v 

IVIISCelianeOUS  led  March  31,  I960.  Shawinisan  w.  i  p.  i 

The  long  expected  spring  upiuin  in  the  U.S.  may  be  |  - - - isHenvln  "vviniams 'o 

underway— new  car  sales  in  the  first  third  ut  April  were  up  J'JJ  M/f  |  ar  xt  'Ta'"e*^*  *'*01  ^ 

llp'r  over  last  year  and  up  15.4%  over  Ihe  same  period  in  tiudy  Iriatch  NctS  s'anie.v" ""ot'k  V!’’’  b 
March— retail  sales  were  up  lor  la.st  half  of  March  nol  with-  r\  p  sl."rrvi«d^  A"n.f *.  Kun, 

standing  the  lact  that  Faster  was  of  benetil  to  Ihe  period  \Jn  y^OmmOn  sup»rvi.s«i  ineom.  fi 

last  year.  Department  store  sales  are  up  and  the  stimulus  '  _  ,r»x».o  uan  )  1  id  c 

'  provided  by  Easter  and  Mother's  Day  should  make  the  tigures  I  Annual  report  of  Eddv  Match' 
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60 
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jPeninaiis  Ltd.  C  . 

1.80 

.4.5 

Mav  16 

Apr. 
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DATED  at  Edmonton,  .Al¬ 
berta,  this  51h  dav  of  April, 
1960. 

By  Order  of  Ihe  Board, 

T.  A.  MONTGOMERY, 
Secretary. 


DIVIDEND  NOTICE 

Cumulative  Redeemable 
Preferred  Share* 


gree  of  .stability.” 

_ ; _ _  of  May.  I960,  to  sti 

.'so  I  record  at  the  clo.si 

Waterman  Turns  2nd  day  of 

Biq  Loss  Into 

.jfi  ^  R 

2  Ls  Net  Earnings 

2  s"  |Toronlo.  Onlario, 

i  T  t-  «•  .  r.  -^pril  12.  I960. 

'  L.  R.  Waterman  Pen  Co.  Ltd. 

1  no  ! reports  consolidated  net  earnings  . .  .  1  -  ■ 

i.62>,a  of  company  and  wholly-owned  UniTeO  Jieei 

„  I  subsidiaries  for  19.59  *****0K*’l'Kg  r_  rtif 

•'««*  to  $6.32.704.  or  77  cents  a  share.  ^"'^'''''9^ 

.sn  This  compares  with  a  net  los.s|A*  CC^ 

■7"  of  $2,419,524  for  the  previous, 


Clast  "A"  Share*  Without 
Nominal  or  Par  Value 


R.  B  LAW, 
Secretary. 


|Toronlo.  Onlario. 
April  12.  I960. 

United  Steel 
Earnings  Off 


,V*  caoital  stock,  record  .sales  and  dividend  of  One  Dollar  and  Six  March  31,  1960. 

_  net  income  and  "marked  widen-'  Gents  i$l.06i  per  share  on  the 

—  -■  11  ing  of  markets  and  product  Cumulative  Redeemable  Pre-  By  Order  of  the  Board 

lines.”  Shares,  4*/4%  Series,  of  j.  p,  r.  Wadsworth, 

Company,  president  slates,  has  par  value  of  $1^.00  each  General  Manager 

'oursiied  a  poliev  of  product  riiv-  of  f**®  Company,  will  be  paid 
....  iersificalion  including  the  mar-  on  the  16th  day  of  May,  1960,  Toronto. 

^  ;koting  uf  a  larg6  number  of:  Shareholders  of  record  March  18,  1960 

J  transport,  construction  and  off-i  at  fh®  ® lose  of  business  on  the  j  _ 

_  'highway  trucks  and  that  this  new  .  "!  '  =-» 

'  bu.sine.ss  accounted  for  the  major  ^ 

:  part  of  the  .sales  increa.se  in  19,59.  5th  day  of  April, 

Pk.d  "We  feel.”  he  .says,  ’  this  is  ^ 

-,0  the  beginning  of  a  very  interest- 1  Order  of  Ihe  Board,  '  DIVIDEND  NOTICE 

■>®  ing  sales  expansion  program  and  T.  A.  MONTGOMERY,  j 

J'n  that  we  are  in  a  position  to  oh-  Secretary.  '  Cumulatiw.  RedeemabI* 

.<■'  lain  a  good  share  of  the  Cana-' - — —  —  Preferred  Share* 

j  ”/  riian  market  for  such  heavy  NEW  DICKENSON  MINES  .A  dividend  of  $0..30  per  share 
.60  equipment.”  (  LIMITED  has  been  declared  on  the  Cumu- 

lir^  Dealing  with  Ihe  outlook,  re-  lative  Redeemable  Preferred 

lio  port  expres.ses  the  belief  that  the.  DIVIDEND  NOTICE  'Shares  entitled  to  a  cumulative 
*>f  steady  growth  of  road  and  street  i  „  ui-rl-rv  <’ivi.'V ^  P*’*' 

)  lu  maintainence  equipment  "com-  'v-r.  .-s  nr.nr.or  •  p'^anniim  of  Dupuis  Freres,  Limi- 

14"  bined  with  anticipated  develop- 1  ^ semi-annnal  divi-|(gg^  ,|^p  quarter  ending  April 

ment  in  the  truck  lines  augur cents  i Sc)  per  .sharejgj,  payable  on 

very  well  for  I960  if  economic |P  ”^  dividend  of  threeij^gy  jp  Shareholders  of 

conditions  retain  their  present  de-  Pf''  '■®c*>''«f  April  30.  1960. 

e.okim,,  "  dared  payable  on  the  .30th  day, 

^  ~  _ _  of  May.  I960,  to  shareholders  of'  CU**  "A"  Share*  Without 

lAI  X  T  hmsiness  Nominal  or  Par  Value 

!5'  Waterman  Turns  ■ "=.«  •'  "«•  , 

* Rm  I  ACC  Intn  Order  of  the  Board,  has  been  declared  on  Class  "A" 

.,10  Dig  LOSS  iniO  [shares  without  nominal  or  par 

■40  lAl.x  r  •  ^  H_i.AW,  value  of  Dupuis  Freres,  Limitee, 

211  NgI  EsrningS  Jor  the  quarter  ending  April  30, 

_  |Toronlo.  Onlario.  jl960  and  w'ill  be  payable  on  Mav 

)  '">  L.  E.  Waterman  Pen  Co.  Ltd.  -  '/•  to  Shareholders  of  record 

•  '*  .  1  J  ,  J  .  .April  ,30.  1960.  For  payment  of 

100^  reports  consolidated  net  earnings  ..  I  ,hp  foregoing  dividend,  holders 

i.62><a  d  company  and  wholly-owned  Uill I cO  ijlccl  of  Rparer  Warrants  should  pre- 

„  I  subsidiaries  for  19.59  s^ioKfifing  r  AXX  ®®Kpon  No.  20  attached  In 

•«"*  'to  $6.32  704  or  77  cents  a  share  C3»ningS  UTT  Iheir  said  warrants  on  or  after 

■  I"  ...  ,  ,  .  --  -I  I.Mav  14.  1960,  at  anv  branch  in 

.10  This  compares  with  a  net  lo.s.s|^|  5|,3,,g  Canada  of  The  Royal  Bank  of 

7,  of  $2,419,524  lor  the  previous,  _  Canada,  The  Provincial  Bank  of 

1.00  .year.  I  _  7 ,  „  .  .  Canada  or  the  National  Canadian 

.20  1“  I  Teari  endprf  Dpcpmbpr  Sl«l  „  , 

.10  I  Operating  prolil  for  latest  year;  i*'** 

'Of  $400.0.35  compared  with  an  F.roi.*.  ».ii  Bv  Order  of  the  Board. 

:.ib  operating  loss  of  $1,447,87.3  inje,,  sh.r»  0.11.1  *.6i  I  ,  rii’wncAM 

1 19.58.  Other  income  was  $766,966. *.ii».iS;  6.»6S.»iS|  J  MAURICF  (.FNDRON, 

J -K)  I  In  19.58  there  was  no  "other  in-'*'””'  "*"*  .  ,  n  u  ha  i  a 

.2.1  come”  reported.  The  19,59  tigurei  ‘'^®'  earnings  after  nil  charges  (Montreal,  April  11.  1960. 

I  includes  profit  of  $476. .500  from‘ about  10  per  cent  lower  than  for' - 

,9-,t  sale  of  patents.  $’241,417  from  re-, previous  year  are  reported  bvi  WAITE  AMULET  MINES, 
^  .serves  ‘-verp-wided  in  P-evious;  ^  ^  c„,.p.  I.,d,  for  year  LIMITED 

year,  and  $49,049  Irom  :iale  of  .  ,  ,  * 

1*0  assets.  Balance  sheet  shows  net  oivioeno  aVOtick 

Balance  sheet  shows  net  work-  v/orking  capilal  .somew/hat  lowerl  hereby  given  that  »n 

ing  capital  at  end  of  last  year  than  at  end  oi  19.in.  niit  siill  suD-  interim  dividend  of  Twenty  Cent* 

’  “  of  $816,743,  down  Irom  $1,-581 , 190  slantial.  with  current  assets  upj'^zoc.  per  »hare  ha.x  bee^n  decUrrri 

.  as  of  December  31,  1958.  $1 1..i63.819  from  $10..327.282  Limited  payable  .lune  10. 

nresiHent  <lale<  ‘""J  VKlient  liabilities  also  mat-ilSfiO  in  Sbaieholdera  of  record  *» 

.  H.  .1.  Hoxpy.  president,  ;-|i„  hioher  at  $4  813  622  as  **’*  rio-'*  "*  husines.*  May  13.  1040 

X  in  report  that  product  lines  were ‘"3"-''  ^  ®  n  =  a 

.94  expanded  considerably  in  (pg  (ompared  with  ..3,.3.i<.44/.  I  y  er  o  e  oar 

■-71A  lat®-‘5l  year,  particularly  with;  In  directors’  report  A,  G,(  C.  H^^mNDELF.n, 

■Jo  respect  to  ball  point  pens.  'I’here'  llou.se.  president,  states  that  re- 

was  also  increa.sed  activity  in  duction  in  earnings  for  the  veari^p';®,'’*"^  loso*"”’ 

Ihe  company's  program  of  ac-  under  review  was  accounted  fori  _ 7  .. _  ,  _ 

.70  quiririg  other  profitable  com-  hv  extreme  competition  in  stnic-'i - - 

panics.  iliiral  steel  and  engineering  op-,  p  u,-  l  j  , 

Canadian  sales  lorce.  president! '-lalion'  and  by  Ihe  effects  of  “  '*”*7  , 

3  1"  'says,  has  been  increased  sub-  the  U.S,  .sleel  .strike,  information  Only 

'iift  slantially  and  Waterman  is  look-|  Reduced  costs  are  expected  in  ■  Ciil.%U4iw  /‘jamxaamaSmm 

,20  mg  lorward  lo  increased  sales.  ,he  yurrenl  year  due  to  the  addi- 1  jUipilUr  V.OnVerTing 

LOS  profits  by  all  subsidiaries  in  equipment.  Thel  ,» 

1.20  1  960.  warehousing  division  producer!  COrpOrdtlOII 

■  .good  results  during  Ihe  year  and  * 

'Macleod's  Continues  ^'“p”*** 

.50  A  new  sub.sidiaiy.  Un  t^  Steel  Development  Program 

Cvi%snri/\ri  Stiappmg  Ifto  .  report  states,  has  ^  ^ 

.80  LApdllblOn  rrOyrofn  been  formed  for  the  manufacture  Chibougomou 

’75H  X,  i.xa-  ,TrTo-o  I  4 

I  MacleodsLtd.  19., 9  annual  re-;  pmg.  Phis  should  be  opei  at  ng : 

port  says  two  new  company-own-  '"'Ihin  three  mnnlhs,  it  is  pointed;  |  g  of  Lake 

■,6  ed  stores  and  14  new  dealer' ‘’‘‘I'  aux  Dores.  into  the  Torpor- 

so  ,  u  .  1  .  pxfpnsion  *>f  <he  company’s  nrnnertv  al  Rear  Rav 

«  'IranchKse  stores  were  opened  ast  i, anon  s  properi>  ai  near  na\ . 

vear  businoNV  ,  ^  a  distance  of  fi.02  miles. 

gQj  •  \  n-f'w  line  of  \  ibrating  feeders 

3  50  I  This  brought  total  of  retail, ^nd  additional  material  handling  |  Construction  of  the  privately- 
'stores  in  operation  al  year  end  equipment  have  been  added  to  owned  railway  line,  from  Ihe 


Bv  Order  of  the  Board. 


UIVIOENU  .VOTICK 


Publith«d  for 
Information  Only 


'Macleod's  Continues 
Expansion  Program 


Sulphur  Converting 
Corporation 

Description  of  Proposed 
Development  Program 
of  Chibougomou 

Construction  of  an  acce.ss  road 
'full  size'  and  bridge,  from 


ru  clliu  1*1  Iirw  ut'cilfl  ,  ,  .  .  e  aL  • 

.  .  .  able  extension  of  the  company  s 

IranchKse  .stores  were  opened  l^^t : lousiness 

A  n.ois'  lines  /\f  fiKralina 


December  31.  1959.  to  160:  65  the  company’s  line.s. 

3  00  company  owned  and  95  dealer  _ ! _ _ 

During  the  year,  expansion  ol ,  Safeway  Sales 

lines  was  continued.  To  accom- _  si  rs  J 
modale  expansion,  many  stores  5et  NGW  ReCOrCl 
.11  were  re-arranged  or  enlarged; 

j'si  'Others  were  moved  to  large  mod-'  .  .  ,  ,, 


Town  of  Chibougamau.  lo  the 
Corporation's  property  at  Bear 
Bav:  a  distance  of  14  miles. 


aicrwuj  ii^aico  .  cipgrjng  pff  and  levelling  at 

BT  new  IxeCOrO  strucHon  of  the  Corporation's 

_  mill,  power  and  compressor 

Canada  .Safewav  Ltd.  annual!  plant,  blacksmith  and  machine 
...ni-t  clothe  , hot' 1010  ,..o«  Ihit-ri  shops,  warchouse,  office,  as.sav 


'ed  March  31,  I960. 


£</(/y  Match  Nets 
$2.69  On  Common 


Shavvinit^an  VV.  1  P.  C 
jShawiti.  W.  ii  P.  Cl.  A*  C 
isherwin  VVi'IiMms  ‘Ord.’'  . 
.\.  Slaifr  Co.  Lid.  C  .  .. 
St.  Lawrence  lorp  C  ... 
Stanley  Brock  (1.  B’  .... 

Steel  of  Canada  . 

Supervised  .Aniei.  Fund 
Supervised  Income  Fund  , 


.  ri'exai’o  K’an.)  Ltd.  C 

Annual  report  of  Kddv  Match '.i:""’"*)!;'’"™'"'';?  ^*"1* 

,  .  -  wkciv  .u  Trans-Canada  ( orp.  C 


even  brighter  through  .April— housing  starts  are  up  though  Co.  Ltd.  for  year  1959  shows 

not  to  last  years  levels  yet— on  the  debit  side— unemployment  | consolidated  net  earnings  ofi^"**^<^  n>>*  . 

rose  contra  seasonally  in  March— sleel  production  is  still  falling  !c  o  m  p  a  n  y  and  subsidiaries  v\aii«  Amui»i 

Th.  whiri„o,j  i'.;'”'",'";',;;  .• 

m.nu(.cli.r«.,  al  Ih.  amiu.l  in.Hiiig  cliiiaBo  ..pa.l.a  dial  p.:,.,.,,.,,  NM 

profits  for  1959  were  down  slightly  despite  a  10',  rise  in  sales.  earnings  lor  the  previous  year  ^ 

As  was  mentioned  in  this  column  a  lew  weeks  agu  Ihe  amounted  to  $781,695,  or  $2.41  a ,  i  id.  c 

strengthening  of  the  bond  market  has  served  to  make  il  more  sh.are.  ’/.eiidi.  i.id.  pid . 


Apr.  I.I  Mar.  22 
Apr.  2?l  Apr.  8 


Any  J  Apr.  1  1  12^4 

difficult  for  the  ILS.  'Ireasury  lo  have  the  limit  on  long  ■  Dining  the  yeai,  lepoit  stales.  NoI«— linluiR  otherwise  indu^led.  dividends  are  on  a  quarteil.r  basis 

term  bonds  removed.  Failure  of  Ihe  recent  25  vear  4'.^.  i.ssue  ^*>'*1030.1'  revised  its  organization  sx-.senai-.nnuaiiy;  mt.  i.terim  Arr-  Arre.r.:  lu.s.i-u.s.  rund..  i-inciud« 

lh.y  ware  pp'y  able  to  sell  I3?«  million  out  ol  e.p,naliuo,  ol  il,V‘malerdi|!isb>o''ai:d.  ! 


",V'!m;'rme  aervie,  ..o.-ea  repo.l  .dale.Mhat  ,.a,  Ibi.d;  IS.SJ 

and  dealers  in  the  area  and  to  mo.st  profitable  year  m  com-i  office  jjfejff  house,  bunk  and 
.40  schiexe  more  econoniical  distri-  pany's  history  despite  sharply  in-j  boarding  houses.  kitchen. 
662 ,)  oution  of  bulky  goods  a  new  merchandising  and  oper-,  "Dry  "  and  "change”  hou.ses; 

i.i..;  warehouse  was  completed  .  '  also  lor  a  wharf  to  .service 

5"  .  ^ Edmonton,  Alta.  |  ‘  '  boats  and  marine  aeroplanes. 

•20  '  Total  19,59  net  sales  increasedi  Net  earnings  of  $.l.340,.i.32  were| 

'  01 '  '  c®nt.  realized  on  record  sales  of  $248.- j  In.slallation  of  the  concentrat- 

Net  income  lor  year  amounted  356,082.  Sales,  covering  53  weeks,.  '"S  mill,  with  a  capacit.v  nf 
to  $2,870,892.  This,  after  excliid-' were  6.9  per  cent  higher  than'  2,400  tons  per  day — .3.50  days 
JO  ing  non-recurring  capilal  profits, tho.se  of  19.58  which  included  only;  ^  y®®.'’>  24  hours  per  day 
.50  n*  $371,800,  was  4.28  per  cent '52  weeks  operation.  operation. 

higher  than  in  1958.  j  During  1959,  Safeway  opened;  Overall  Mine  Development. 

I - 1 22  new  stores,  closed  six  older  consisting  of  a  full-size  access 

Z  I  :D«m?n'!onTor“r!eT  t  remodeled  Others.  Ofi  tunnel  10  x  14  feet  /with 

j  -advisoA.  ihrouKh  its  transfer  axeni.  ihatime  204  retail  sloi'cs  being  ope- .  double  30"  track',  run  in  for 

'“■■'  rated  at  year  end.  .57  per  cent!  the  full  length  of  Ihe  deposit 
ducing  the*Mi.siLd“ng' lapiiaj  lo*’ 38.8W  "’®'’®  1®'^''  y®*’*’-*'  oW  and  I  approximately  6.000  ft.),  lo- 

preferred  shares. _ 43  per  cent  were  Opened  during'  cated  at  10  ft.  above  the  lake 

.65  ~  ^.the  Iasi  five  years.  Report  ex-  wafer  level  with  cro.sscut.s 


ConiDflnV  Indpx  'Presses  belief  that  program  to  every  100  ft.  through  the  full 
I  •  '  improve  stores  and  di.sfribution  size  deposit,  to  make  possible 


$500  million  with  up  to  $1.5  million  available,  has  not  con-  the  machine '  rooV' a"nd  ‘ die  en^  HiflllBr  1959  Net  :  ;Re'“ti<-"ir"  2’ I'Sn 

vinced  prolagonisls  of  Iheir  lolly  in  supporting  a  4'4‘c  limit.  |gineering  division.  During  the  year,  capital  out-:®'"®*",®'"’'* 

- - -  - - 1  The.se  changes,  il  is  Pointed  C«|.  Ctnupl  Pre^«  la.vs  for  purchases  and  Improve- n.n.  16  maTS 

C  lA  Csrnc  linr  492,348  are  compared  lo  19.59  ‘‘“G  conlribuled  lo  the  com-,  '  '  1  coo  ment  of  equipment  amounted  tojcaigarv  p,.w,r  5  Madsm 

LOnniB  Caino  JUC  three-momh  net  of  $2,271,348.  PeriP'^"y  *  stronger  position  during  -  $137,157.  Proceeds  Irom  dispo.sal|^J[J  xv^'fae,  5  Pamou ' 

r  I  *♦*  I  A  ♦  share  earnings  rose  to  51)  cents  Gast  year's  sales  of  printingiof  old  equipment  totalled  $31,9‘25. Jcan:  ChemitRl  8  People's 

for  IniTlBl  UUdrTBr  IronMScems.  improved  lumber  market  con  and  advertising  by  Stovel-Advo-  Final  payments  of  $82,000  prin-ij;,®  :5  pl'a'ci'’G 

_  ,  Gro.ss  earnings  were  uo  at  '®P*>'''  allowed  the'cate  Pre.ss  Ltd.  are  .shown  injcipal  pins  intere.st  were  madejcaH:  ing-Rand  lo.SHfewav 

qalM  hv  Consolidated  PaDer.$G!)«S.704  from  $5  992  087  in  m5o’ lumbering  .sub-  company’s  annual  report  to  have|diiring  year.  This  retired  the  3 ' 
Coro  IlS  anrsibstiSries  K,  March  quarl^pT.  ’  ’  sidiarie.s  Kootenay  Forest  Pro- (increa.sed  slightly  over  those  of  per  cent  conditional  sales  agree- 

Cu  xnaoH  „  u  -  ‘‘“C's  Gtd.  and  W.  W.  Powell  Co  19.58.  ment  entered  into  in  19.52  Com-  oe  Haviiiand  is  s.s.  si, 

">  o'*""'  ""  »  B»»inb.-»  . . .  dodinad  d„r- p.»y  »l»o  p..rcb..,,d  SiUl.SM  «ri|r' c7.'i,  ir.l. 

.TAtSir p-u'i-?drhrpSd'’dp''in's.'’iea:idp'’'4S"r^ 

FirTtiarier  nei  earnings  ofiincnmi  JSs  JamJ  triiTs  m  "f  S«2..!'h®  original  $600,000,  m  x  b™.!  a  ™  : 

$2  958  474  on  *ale*  lolallinc  $26 -icomoared  wil)i  $’7  300  ifi'  '  year  ended  December.lt,;  Working  capital  was  decreased!!'’,’’’ "  IL-*'  " 

S2.968.474  on  sale*  lolalling  $2  ,  compared  wil)i  $2,. 30fl,.36,.  Steel  Equipment  Co.  Ltd.  I|9.59.  exceeded  ia58  profit  of'$32,089.  l|"l"Sari  p„;’ 


$52,875  by  $9,186. 

During  the  year,  capital  out-:®'"®"'  ®®"<* 


Page 

.\bitibi  P&P  2  I  tiler.  Rron/e 

lAnglcvNOd.  .i.Iamau'a  P.S. 

; Ashdown  H'ware  ,S  lenkins  Bros 
iReld-Corticelli  T  Labradoi  .Ar< 


ConniB  Earns  50c 
For  Initial  QuartBr 


le  Page  facilities  provides  a  significant'  low-csol.  all  gravity,  ore  re- 

1  .ia'mau-a"p  s'  J  measure  of  growth.  moval  ishrink-sfcppingi;  also. 

.1  lenkin.A  BroA.  s  Though  in  business  only  .31  upper  level  access  tunnel. 

2  i.ahradoi  Arcepi.  1  years,  customer  acceptance  has  with  upper  level  drifting  and 

8  Lambe?i"'''  "  ,. established  Safeway  as  "the  most;  connecting  upraises. 

16  MacLeod..  Ltd.  -  patronized  and  one  nf  the  oldest  _ _  .  ,  . 

5.Mad.en  R.i  8  food  merchants  nf  We.slern  Can-  7^- 

2  .V..A  Rare  Meiai.  :  ^  the  above  program  will  be  ap- 

5  Pa  moil  ;  ada.”  says  report.  j]  tR  non  non  on 

8  People  t  Cr. 
ft  Phillips  Fleo. 

5  Place  GiO 


boo  G.Q.  7  Sicard  Inc. 

'ol'd  Paper  2  H.  Simon 

1.  Te.vtile  7  Simpson's 

Haviiiand  18  S.S.  Sleel 

e  Pele  8  Slovel  Press 

.  Corse!  7  .Sylvanile  G. 

.  El’hom#  Ifi  Texaco  Can. 

)■  Match  liTiaders  Fin. 

I  Mascoi  8  Cnited  Oils 

am  A  Bell  8  rnjied  Steel 


7  Ingersoll-Rand  | 

-;'Earnings  Shaded  | 

«'  Canadian  Ingersoll-Rand  Co. 
jjl.td,  1959  annual  report  show.s! 
8 'net  income  for  year  ended  De- 
'6,cember  31.  19,59  at  $1,212,935. 


The  estimated  total  cost  of 
the  above  program  will  be  ap¬ 
proximately  $8,000,000.00. 

The  Corpioration  intends  to 
call  for  tenders  for  initial 
stage  of  program,  in  .tune. 
1960. 

.1  A.  LECLERC. 
President. 

R.  M  ATWATER,  .IR.. 
r  E. 


acainst  SQ78 -iod  ana  ^  «  miricuu  markci.-iaid  to  nave  picked  up  in  I960,  leaving  xz.w.aiNi  otiisianciing  ol  i .'1  equal  to  $2  05  Dcr  share  .  r 

IS™;,?,  \z  TZ!"" ”  i  "'■I  p’o"' p'is'"*'  “"O'  :  sss  .  Siw  (r.mi 


"file  financial  Tfmes 


Non-Individual  Mutual  Fund\ 
Holdings  in  U.S.  $235  Million' 

New  York  —  Business  organ-  j  due  to  its  pooling  of  the  funds  of  j 
izations:  corporations,  employee  many  investors  into  one  larger  i 
pension  and  profit-sharing  funds,  fund. 

insurance  companies  and  trade  Employee  pension  and  profit, 
unions  hold  9,955  mutual  fund  sharing  plans  alone  held  3,445 
shareholder  accounts  with  a  total  accounts  valued  at  $100,534,000, 
value  of  $235,119,000  according  to  I  and  an  average  holding  of 
a  survey  by  the  National  Asso-  $29,183.  A  year  earlier  there  were, 
ciation  of  Investment  Companies.  12,584  accounts  with  a  total  value 

The  average  holding,  the  as-iof  $65,147,000  and  an  average 
sociation  published  Investment  |  holding  of  $25,212. 

Company  News  states,  is  $23,- 1  insurance  companies  and  other 
618.  The  survey  covered  73  mem- 1  institutions  held  540 

hers  representing  63.3  per  cent  ofLj.j.3„nj5  totalling  $19,430,000  and 
the  as.sociation’s  155  open-end  j ^gpj.g5g„(ij,g  average  holding 
member  companies’  assets  as  ofi^j  $35,98].  The  year  before  this 
last  September  30.  group  had  549  accounts  with  a 

The  year  before  business  or-, $14,700,000  and  an 
ganizations  had  8.617  shareholder  average  holding  of  $26,776,  In 
accounts  with  a  total  value  of  group  held  518  accounts 

$164,988,000,  representing  an  av-  ^  ,  ,  gf  $ii,o68.000 


B  of  M  Appointment 


^  TTr^  -m  McCnalj  Broi.  A  C«.  Ltd.) 

THE  TREND  of  the  . 

•'  *AHiUit«d  Fund  i3(.16)  f  7.19  S  7J8 1 

-  ,  _  _  -  „  _  American  Growth  l»  7.49  S.iej 

STOCK  MARKET  pLr—l  illi 

Comwealth  Inter.  29  7.83  8.60 

Corporate  Invest.  32Vu  8.48  9.261 

J</K%  ^  /t/t  1  *2*^  *.b2  ».9«  | 

l.-a.  ■■  . - .  ,a=a=S  #J  V  /~l  A  T  Dom.  compound  9.ai  9.39 

^  \  Do.  tno-reaid’nti  *  97  9.33 1 

I  Exec.  Fd.  Can.  '5*  5.40  5.451 

There  is  no  real  conviction  calves— of  bulls  there  are  hard-  ic'rowth^ou  °*Ga«  Ms  s”! 

yet  behind  the  occasional  ral-  ly  any  worth  speaking  about.  H"';****”'*  lo.si  11.53 


INVESTMENT  COMPANIES  r  r  11  i 

appUei  ky  MeCnalc  Brea.  B  Ca.  Ltd.)  i  0  K^Clll  III 
(Clnslnr  enntaHani.  April  19.  19«0>  I 

lM9'(cents>  Bid  Asked  SkoTfi^ 

Riliated  Fund  23(36)  $7.19  $7.36!  ^  kJti%ir%^o 


New  Mun1  Bond  Issues 


yet  behind  the  occasional  ral-  ly  any  worth  speaking  about.  invertors  Mutual  n 

'  'Inveatora  Growth  ItV-j 

lies  of  the  markets,  here  or  in  a  a  *  Leverage  Fd.  of  c.  io 

New  York.  Almo.sl  any  time  Monetary  conditions  appear  , 

the  strength  shown  ran  be  jg  have  eased  substantially,  iwui.  income  Fund  26. i« 

measured  in  a  few  percentage  ,  although  we  are  by  no  means  savlng.s^™*'^  m^rt*  i**^ 

points,  renewed  if  no  really  ;  g^  of  the  woods  yet.  Of  the  c^rowJh  ’3., 

pressing  liquiddtion  sets  in,  the  i  new  issue  market  il  may  be  supervised  income  17 

only  favourable  aspect  of  which  said  that  it  is  providing  a 

turns  out  to  be  the  modest  rather  good  climate  for  sound 


7.19  $7218!  •*  kJIlUrCO  I  X.D.  DU  SACRE-COECR 

7.49  S.lbj  ■  Parish  of  Notre  Dame  du  Sacre  Coeur. 

33.86  35.5.1 1  '  Quebec,  has  awarded  to  a  syndicate 

8.50  9.32|  Toronto.  —  .Annual  report  ofiomposed  of  .I.  E.  Laflamme,  Ltee., 

5,21  5.73  I  ,  I  r>  .  1  ..  jGrenier.  Ruel  &  Cle..  Inc..  La  Corp  d* 

7,83  8.60  'niernational  Petroleum  Corp.  Prets  dc  Quebec,  Oscar  Dube  B  Cie., 

8.48  9.26  I  states  that  Fssn.QtanHarH  *'”*  Gameau,  Boulanger.  Ltee..  an 

,L,ia.  states  mat  l<.SS0-Manaarai,5s,„  ^  $210,000  ten-year.  6  per  cent 

8.62  *  96' (]nter-American>  Inc.  has  an- "’*‘“'■“'8  7961-70,  at  a 
9.0,1  9.39  .  ‘  price  of  96.07  On  this  basis  net  cost 

8.97  9.33|nounced  ll  will  call  in  all  of  the 'of  borrowing  to  the  parish  is  ».S*S  per 

3]65  I’Mjs^’^res  of  International  Petro- 

iMi  iLM  provisions  of  the  .st,  T^s.c. 

til  school  commissioner,  for  St.  Jude, 

i5«o  tS'S  remain  in  the  rvands  of  the  pub-^Quebec.  has  awarded  to  Bell,  Goain* 
706  7  w  lie  after  expirv  of  the  existing  I *"  of  $200^000  ten. 

s  .)T  nffor  ■  »'.vear  .i's-6  per  cent  serial  debentures 

s'no'®"^r-  at  a  price  of  98.87  for  $117,000  of  Stu’s 

S  IS  as-  T'hf’  Act  permiCs  parent  tirms,”'  *"<•  *83,ooo  of  6’s  of  i964-70. 

S  io  «  ss  In  call  in  rnmoininn  n  this  basis  nct  cost  of  borrowing 

* *'  remaining  share.sito  the  commission  is  6.I607  per  cent. 
I  M  ICO  where  90  per  cent  or  more  are'Pro'tncial  Secretary  has  given  a  grant 
3.75  3  79  already  owned.  $122,307.54  for  the  issue. 

7.89  8.60  Ksso  standard  'Inter  Amor- - 

13  81  is.os  'van),  wholly-owned  by  Standard  INTERNATIONAL  UTILITIES 


A.  J.  N.  Fets 


trading  volume. 

There  is  simply  no  urgency 


corporate  bonds,  but  there  is 
still  a  limit  on  the  volume 


•  II.S.  tunds 

(  >  ('apital  (»ain.«  DistribiiCion. 
••  Dividend  reinve.sled. 


either  in  buying  or  .selling,  and  :  which  the  market  .seems  will-  Ad.nisicd  tor  Mor-i  spin  m  i960  Dational  Pete  slock 


Oil  Co.  'New  .ler.sey I,  is  offering  International  Utilities  Corpor- 
“■  fiinfis  —  per  share,  aiton  advise  that  as  of  March 
adjusted  lor  dividends  for  Inter-  31,  i960,  there  were  405,000  shares 


erage  holding  of  $19,146.  In  average  holding  ot  The  Bank  of  Montreal  has  an-  inve.slors  are  maintaining  ing  to  ab.sorb. 

♦here  were  7,1%  accounts  in  $21,367.  nounced  the  appointment  of  John  largely  a  position  of  wail  and  Some  factors  ooint  to  im 

group  with  a  total  value  of  ’  share- Foss  as  assistant  general  man-  _  1  P«'o' 

$122,152,000  and  an  average  hold- ^  yro'lf  on  ons  held  10)  share  Ontario  ,  ■  provement  in  some  industries. 

ing  of  $16,975.  S^  fioTot^'and  an  ''  The  pulp  and  paper  industry 

Business  men,  with  moderate |»3.80i,^  ana  an  average  succeeds  Percy  H,  understand  as  it  might  have  for  instance,  which  depends  to 

*mount.s  such  as  these  to  invest  ,0  5  „.ith  a  total  retiring  after  a  been  three  months  ago.  Much  '  such  a  great  extent  on  foreign 

for  their  organizations  see^^  w.tn  a  mui  ^ 


Some  factors  point  to  im¬ 
provement  in  some  industries. 
The  pulp  and  paper  industry 


Canadion  Quotations 
lOn  U.K.  Securities 

(Supplied  by  Kippen  A  Co.  Inc.) 


ol  $25  par  convertible  preferred 


emounts  suen  as  inese  10  uivcsijy  ...  „  ,„,„i 

for  their  organizations,  seem  to 'had  98  occoun^  with  a  to  c 


U^aMmeftment''compiTSrp^  JfiS1o‘diI^L"n.''To%lit^Thi^^  o^Pooially  the  p.sycho-  comfort  from  the  declining  ^gg 

valuable  as  the  steady  growth  the  unions  had  93  shareholder^  logical  one,  which  has  been  premium.  Just  to  mention  one  pord  of  Knela 


of  their  holdings  indicates.  Such  accounts  with  a  total  value  of  ' 

things  as  continuous  professional  $1,581,000  and  an  average  hold-  — — — — 

management  and  increased  ad-  ing  of  Cwaaii*bua 

ministrative  convenience  at  a ; organizations  held  5.869  accounts  CX6CUTlV6 

reasonable  cost  can  be  obtained  ;  valued  at  $111,354,000  in  the  1959  ^ 

through  the  investment  company  survey . _ _ _ TrUSt  CO.  ASS  H 


Better  Sales  and  Earnings  and  aegneies  under  administra- 

_  /  A  •'GT'  hy  Canadian  trust  compan-- 

T^yrtro  C  rltST  QjUOtTGr  'les  in  19.59  rose  $688,000,000  to  $7.- 

rui  I  j  ■  iiai  '974.000,000.  j.  M.  Armstrong. 

_ _ — -  Q.C..  retiring  president,  told  the 

The  increasing  tendency  to  re-f  At  end  of  1959,  Texaco's  proved  I  annua'  meeting  of  the  Trust 
gald  corporal  "oL  as  a  seeming-jreserves  ol  crude  oil  and  natural ! Compares  of  an-l 

ly  limilte,  source  ■><'■■». are  quickly'  pul 
could  injure  the  rj  '  S™  “  ,o  work  in  Che  economy  to  earn 

omy.  A.  N,  Lilley.  president,  told; barrels  a  year  ^aNier  henefiriarie.v  and  de- 


BUSINESS  ACTIVITy-vi-STOCCL  PRICES 


I  1  .»  H*!  ••  ••*,  , 

!  4]$iwuniiAi  nocii  1  i^V  i  ,  I 

I - 

M  ^ -  ,, 


fQiiolations  as  of  .April  19. 

Bid 

19601 

Asked 

'Quolation-  as  of 

April  19, 

I960I 

British  Pete . 

7.00 

7.75 

xDaily  Mirror  .... 

1  70 

1,80 

Court  aulds  . 

7. 50 

8.25 

Ford  of  England  . 

13.00 

14,00' 

Hawker  Siddeley  . 

.5..50 

4.00 

Hudson  Bay 

23.50 

24. 50 

Stewart  &  Lloyds 

6.75 

7.50 

The  offer  was  made  .laniiary  ,stock  and  2,461.206  common 
;  12  and  IS  expected  to  remain  shares  outstanding. 

open  for  not  less  than  four  - —  -  . 

months  from  that  date 

Standard  Oil.  owner  of  more  -  ■  - -  - 

;  than  %  per  cent  of  Internation¬ 
al's  slock,  has  accepted  the 


International  Petroleum,  re¬ 
port  states,  is  entering  the  petro- 


A  II  a  avid  plant  at 

■  Stew ait  &  l.lo,vds  6.75  <..i0  ^.g,.,  g,  gg  estimated  $13  million 

I  X  ,  ot  •  i.s.  plants  will  be  able  to  sup- 

biit  •  /-Vii  ctaVi/  AATiAxie  P'>’  <'o'ombia  s  nitrogen  needs 

PUT  &  CALL  STOCK  OPTIONS  and  provide  some  12.5  Ions  per 

I  A .  dav  of  ammonia  for  export  to 

(Ml  price.<  sub.ieci  to  (-hanxoi  .*u  .j  »  i  a  ■ 

I  A,  ai  April  19.  I960)  Soiilh  and  ( eoti  al  Amenean 


.y 


MOIHTIIM  OtOMKTION  I 


Q.C..  retiring  president,  told  the  - 1 - f~l - - 

annual  meeting  of  the  Trust  I  I-  /  I  f  .Aluminium  26.i  ]  jarobun 

Companies  Association  of  Can- 1  ,  Snf'*’  '  ?o  '  LakoTdVa'rf 

acla  at  Montreal  These  funds  do  3oLi-»«f_-!_  *•  l f,r  !_(,)  f  L.iT^  ?-.* i  Gold 

not  lie  idle  but  are  quickly  put  i— i-.  1  ■  ,  ,t,  ..  ^  jrampb^ii  chib  oo  ,  Madsen  Red 

1  .  M  Ao**n  ivRn  South  Pet  .iO  Maritimes 

to  work  jn  ine  economy  lo  earn  b^sed  primarily  on  the  fact  company.  St.  Lawrence  Corp.,  Breweries  300  Meniii  isian 


iKippen  A  Co.  inc.i  (tgv  ot  ammonia  for  export 

(Ml  price.s  RUb.iecl  to  chanxei  .*u  .j  »  i  a  ■ 

I  lAa  ai  April  It.  19601  .Soiilh  and  ( enti al  .Amenc, 

I  Prrmium,  90-da.v  i-aii  ofirring,  pri  countries,  Mr.  .lamicson  savs. 
1 100  sharf,  al  currrni  markcl  pricea 
KAbitibi  $3;?0  \  Ovnamtr  Pete  $21 

[Alta  Distilent  >5  Gunnar  Rw 

Alta  Gas  IVk  220  Home  0,1  A'  ir/MgRtS  UTTereQ  Dy 


lAlgoma  Steel  32.)  .  Iron  Ray  .l.'SUU  Ifia  ICO  r  UD*  jery* 

Aluminium  '26.)  ]  Jacobus  23  ... 

Bailey  Selh  '.A  8.S  j  KUembe  ('opper  :t0'  Richard  N.  Benjamin,  presi- 

Ba’n'il''  .,lt  5*,' v.o*  30  dent,  .lamaica  Public  .Service 

BA  Oil  I  Leitch  Gold  Soli  4ji_  j 

j('ampbeii  Chib  60  !  Madsen  Red  E  announced  authorization 

iCan  .South  Pet  .io  '  Mariiimes  2oibv  directors  of  the  issuance  on 

Ira“n  Suin'  «  <  .New'  Hoi.t"''  MliVi'  25.  I960  to  Ihc  holders  ot 


lions,  for  governments,  from  cus-  up  8.3  per  cent,  totalled  31.376,-  pjtal  financing  in  Canada  for  in-  forecasting  lo  a.s.<ume  that 
tomers.  915  barrels.  'dustrial  development,  municipal  3  Ume  change  would  aulo- 


ly  million.s  of  dollars  on  this  «'eni  oci  Bio  50  [  sherriu-Gmdon  50' an  aggregate  of  40„500  common 
item,  at  a  lime  when  capital  iroSpei'*  n/nd '  25  '  ?"canTipa  220!^ ""v  share 


Total  of  $70  millions  accruing  Mr.  Lilley  called  for  an  in-  and  governmental  purposes  and  ^atigan^,  „,a|.p  jg^  hi<r  things  fm-matinn  an  imnnHant  tX  i-V'  '  u„iud  mtl  -S^for  ea 

I  Governments  from  company's  crease  of  about  6  per  cent  in  de-^niortgages.  The  accumulation  and  .  '  u  ''  ^  j  impoilani  :n,„is„n  12.5  w  c  on  *  Ga..  iin  held  I 

959  sale.s  was  over  6*2  times  its  mand  for  petroleum  products,  in  conservation  of  capital  through  Aliteration  has  its  uses  o(  ,  consideration— and  at  a  lime  sior.,  425  ,  w>..ir<,a.,i  '"n  .subs'er 


OIL  &  GAS  PIPELINE  INDEX 


for  each  ten  common  shares  so 
held,  together  with  an  additional 
.subscription  privilege  lo  sub¬ 
scribe,  .subject  to  ailolmenl,  for 
any  number  ol  common  shares 


earnings  and  more  than  13  timesjCanada.  ordinary  and  term  deposits  of  course,  but  one  might  have  an-  when  the  government,  as  a  c  bibei  ixir  ^cribe,  .subject  to  ailolmenl,  for 

the  amount  accrued  to  its  share-;  "Within  f've  years  C anadianiirg<.(  companies  and  the  increas-^  ticipated  sari  sixties  just  as  ;  .50Sr  partner  in  corporate  earn-  &  GAS  PIPELINE  INDEX  'any  number  ol  common  shares 

holders,  said  Mr.  Lilley.  trusteeship  in  em-  pasUy  sj^tje.,  as  one  ings.  could  have  u.sed  every  , 'I"'*'*'***' *  Co.  Ine.)  not  subscribed  for  through  the 

Texaco's  1960  first  quarter  net'oi  i.iuo.ikki  oarreis  a  aay.  ncipigype  and  self-employed  retire-,  ,i,_  jj  1  •  .  ,  _  '  I  Based  on  the  simple  average  of; exerci.se  of  the  warrants 

earnings,  including  non-recurring|sa'd.  Should  the  growing  short- ,„gn(  pension  plans  suggests  an'  .  '  afid'lional  ce  m  lax  revenues.  i,.p|a)jyp3  method,  reflecting  the  The  offer  will  expire  on  May  ll. 

capital  gains  of  about  $.570,000, | age  of  petroleum  supply  the|p^pg  greater  volume  of  thi.s  type  trantic  one,  instead  ol  the  fo  make  a  real  difference  in  ; average  movement  of  10  gas  pipe-  1960 
totalled  $3,474,000  or  $1.06  per!Un'|of'  States  become  as  aciite|gf  hgsiness  in  the  future.  fine  ones.  (he  export  market  for  other  i'mp  securities  and  4  oil  pipeline 

^TD^rTlrSm^se  capital  gains 'Ports *^0^  Sd*iaTcrud7^^^^  '1^'“  .  growth  in  asset.^  it  has  been,  as  we  ..fated  and  mi.scellaneous  industries.  »'ociirilie.s:  ^ 

increa.se  is  described  by  Mr>essible  II.S.  markeLs,"  would  here  at  the  time,  a  remarkably  the  premium  would  have  lo  be  w«k  .ai„  ^ 

Lilley  as  "an  encouraging  ,0  per  I  assume  major  proportio^  p„o,  ba.si.s  on  which  to  base  wiped  out  It  ,s  not  the  only  ,,51;  „ 

rent”  over  the  $2,634,000  or  80;,  Lilley  expects  continued,.^  Canada's  business  and  is  one'  a  boom  ;  handicap  of  our  exporting  in- - — -  ll* 

cents  per  share  earned  in  firs' m  “f  '-anada's  large.st  financiali  4.4.4.  du.stries.  It  certainly  is  one  of  Actively  Traded  Warrants  I 

quarter  of  1959.  refiners'  margins  lo  keen  refin- 'Service  industries.  With  good  reason  il  would  (he  most  nh\  iou.'  ones.  i  'V®;'"*  qu«i,ii«n,.  April  19.  isuoi 

™  ^  ^  - . .  *,S  S,’,  ,  ,,  ,, 

To  fW  warwr  or°M  '  "•  pg  »f  'aPPP'lr  '*»■  iS  1“.*'  ‘ZZ  p"  "»«'  '  "'p-'g"  <■»">«»  •">'  i''""  S:",,.;..""'  ""  S  ,;,2  ">  M 


Purchasers  and 
Distributors 
of  Lovernmenl, 
.^limieipal  and  | 
Corporation 
Securities 

• 

I 

A.  p4.  Ames  &  Co. 

j 

Hi/xinpsji  Hxtahlitihcd  1889  ! 

MONTREAL  I 

TonoNTn  NrwvooK  London.  CNoJ 

VANCOUVffO  VtCTOUtA  VINNIPCQ 
r ALOANY 


lent  pension  plans  suggests  an'  "'■J'".  nave  camn  me  mue.s  anaiiionai  cen,  m  lax  revenues.  i,p|a,ivg3  method,  reflecting  the  The  offer  will  expire  on  May  1 1 . 
ven  greater  volume  of  thi.s  type  trantic  one,  instead  ol  the  fo  make  a  real  difference  in  ; average  movement  of  10  gas  pipe-  1960 
f  business  in  the  future.  fine  ones.  the  export  market  for  other  i'lnp  securities  and  4  oil  pipeline 

The  609i-  growth  in  asset..  n  has  been,  as  we  ..fated  and  miscellaneous  industries,  seem itie.s: 

Oder  administration  in  the  last  gj  d^p  (jp.,p  g  remarkably  the  premium  would  have  lo  be  vi>i"'ln''  wwk  a\,i. 

Gs.  Pipriinr  Vifi  ll,).24  90.1'i  .i.llj 

(III  Piprlin,  Alci  68.87  69  81  -  0,74 


boom  j  handicap  of  our  exporting  in- 

❖  du.stries.  ll  certainly  is  one  of 

With  good  reason  il  would  |  (he  most  nhvioii.'  ones. 


panies  during  the  year  rose 


istries.  ll  certainly  is  one  of  Actively  Traded  Warrants 

e  most  nh\’i0U5  onoic  ‘rioJof  quolAtton^.  April  19.  I960» 

(Supplied  hy  Buroo  Broi.  A  C«.  Ltd.) 
<•*>•>  i  Bid  Asked 

•ir  8  J  J  A*  Algoniu  Lent  1  Hud.  Brv  .5.7.S  6  7.*i 

Mc.slern  (  anada.  and  partiiii-  canadi.  ou  i^ands  ‘  2;l.=»o  24  .10 

rlw  Alhorfo  ovno/ste  kziiK^ion.  Southern  Oil  . 31  3.3 


Mr.  Lilley  reported  ac^sitionj  moore  corporation  $120,000,000  to  $945,000,000.  Share'  interested  in  such  .on-  larly  .Alberta,  expects  sub.slan-  o’n 

by  Texaco  in  19n9,  of  a  9,000  acre  Moore  corporation  Ltd.  advises  thai|f.prtifiratp«5  i«:«;iipd  hv  triKt  rnm.  Crete  lactor.S  a.^  the  dcclininjf  tial  improvement?  for  the  na-  Northern  Gas  'A* 

HrillinC  reservation  in  the  Deer  20.693  common  shares  were  issued  in’  L  r‘  *  -'*1  ^  »  J*  4  Orcat  .Northern  Gas  B* 

flruiing  reservation  in  I  .u.ipanie?  as  transfer  aeent.s  01  .steel  operatins  rate  in  the  ;  (ural  <zas  indu.stry  once  export.?  Indus.  Accepume  corp. 

I  QmJ  corporations  increa.sed  I'nited  State.s  'which  has  an  .start  rolling  A  significant  im-  , “ 

servation  at  Snipe  Lake  and  eX*‘6iD6o.676  common  shares  is.sued  and  out*  ,64  *  n  pic  Viimhpr  of  ■  t.  J  (Iiib  Ltd. 


1.8,'.  2. on 

M.23  II. 7.) 
]  40  I  4.1 


servaiiun  at  oinpe  Udivtr  puu  ca*  common  snares  is.suea  ana  491  ViimKnr  nf  .  $  — 'xrvr.k  m.h.  i.m 

nloratorv  narmit?  coverine  increase  resulted  irom;^^';Y'  auiiuk  r  nt  metal  eonsumotion  provement  in  the  sale.?  and  Oouxias 

pwlini.  l  ovei  iig  conversion  of  320  preference  A'  dividend  cheaues  LS.SUed  rosej  r  u  1  ^1^ 

3.000,000  acres  in  the  Northwest  .hares  at  a  rate  of  48  to  i.  and  29  pre*  Jf;4  000  to  4  795  000  Value  of  divi-  seneraliy:  the  relative  slowing  earninss  of  a  number  ot  pro-  iLobiaw  \ 

Territories.  L^^Th*ese^ conversion^  ?espectiv”ei.\^^ rc*^|dends  disbursed  exceeded  .S460.-  ^^o\vn  oi  aitio  production,  rela-  ducin®  oil  and  oil  and  sas  com-  i^o'nh  ra^alrliarr 

(.ompany  s  I95H  net  cruae  j„  ,hp  i.s.suance  of  is^ieo  andipQoooo  ti\e  to  the  lorecasts  that  is:  panies  mav  be  counted  upon. 

Auction,  nearly  two  million  bar-'2.(>83  additional  common  shares.  In  ad-  'r.....#  .  .  .  j  ^  enu  '  j-  4  u-  4-  Norlhspan  I'raniui 

rA.lc  pypppHaH  that  nf  nrPviniiQ'd't'^n  3.2  jft  common  shares  were  issued  T.  (lOdwin.  (  1 OW  n  Tl  USf  gnd  the  continued  impact  of  The  one  disturbing  question  iRio  T'nto 

Tear  bv  more  than  42  percent.  difficulties  to  keep  up  with  is  whether  the  va.sl  increase  in 

- ^ P  rmanen  ”;  u"^  ^Tor:  -  -P«-'  i  . 

MARKET  AVERAGES  AND  VOLUME  onto,  is  1st  vice-president.  W.  R.  and  in  internal  marketing.  j  which  are  derived  trom  gas  - 


five  to  the  loreca.sts.  that  is:  panies  mav  be  counted  upon. 

Norlhspan  I'ra 

and  the  continued  impact  of  The  one  disturbing  question  ^Rio  Tinio 
difficulties  lo  keep  up  with  i?  whether  the  vast  increase  in  Isu^rL  ^Piopn 


nd  in  internal  marketing  I  which  are  derived  trom  gas 

Nor  is  there  great,  or  e\en  1  cleaning  processes,  will  not 


April  12  .  1:18.8  291.3  2 

April  13  .  138.2  289.7  2 

April  14  .  137.9  2900  2 

April  l.*i  . 

Aoril  18  158.1  289. .5  2 

April  19  137.4  287.6  2 

Change  lor  week  -1.4  3.7 

I960  High  14.T.1  .320.0  2 

1960  lyOW  Kl.i.R  280  2  2 

f'OROVTO  STOCK  EXCHANGF: 

Ind.  Gold 

April  12  .  .=501.74  88.88  1 

April  13  .  499.13  88.41  1 

April  14  .  497.48  «?.53  1 

Aoril  IS  . 

April  18  .  496.52  88.0.n  I 

ApiiJ  19  494. :i8  87.47  1 

Change  for  week  17.36  -  1.4| 

1960  High  .s.32.94  90.02  1 

1960  Low  475  44  86.69  1 

KFW  YORK  .STOCK  EXCHANGE:  (Dow 

- INDCSTR  l  ALS- 

High  Low  ' 

April  U  .  628.62  621.41  6 

April  13  .  6.30.1.1  623. .39  6 

April  V  .  6.32.54  624.62  6 

April  1.5  . 

April  18  637.16  636.33  6 

April  19  634.97  624.36  6 

Change  for  week  6. .3.5  3,4.3 

I960  High  68.5.47 

1960  Low  .  .399,10 


iScr)tt  is  secretary.  Nor  is  there  great,  or  e\en  )  cleaning  processes,  will  not 

'29, “oM  l-Potiaft'-  director  of  pro-  reasonable,  satistaction  with  make  the  oil  marketing  picture 

0,009  ;fessiona)  cour.ses.  Queen'.s  Uni-  ,^p  ,gppjgg  gfigirg  a  little  more  insecure.  Oil  cai 


Offer  Notes  Of 
Labrador  Accept. 


.s,",8.ooo  versity.  pre.sented  awards  and  pagdorg-,  rox  of  o„odies  remain  stored  in  the  ground; 

.JO, Kin  diplomas  to  students  and  gradu-  r'anaoias  box  oi  ..ooaies  -  • 

21,1. 000  ales  of  the  Trust  Companies  Km-  '«>'  •>'  poisoned'  which  '  piopane.  butane,  etc.  cannot,  j 


ployees  Training  Course. 

Marifime  Securities 

iCIosinr  <>i>nti*(ton*.  April  18.  196IU 
(Furnished  hv  St^nhiirT  A  Cn.  Md 
Halifjif  I 


will  be  opened  al  various  con¬ 
ferences.  gala  receptions,  bar¬ 
gaining  meetings  and  eflorts 
to  sell  each  other  down  the 
ri\'er  that  will  feature  this 


propane,  butane,  etc.  cannot.  ottering  is  being  made 

Tu  .  „  .u  1  ..  1-  'h.v  Morgan.  Osliguv  i  Hudon 

The  question,  thereiore.  a.s  to  g, 

how  lo  improve  the  oil  market-  .year.  7  per  cent  secnired  notes  of 
ing  picture  is  again  going  lo  ; Labrador  .Acceptance  Corp.  ma- 
come  lo  the  lore  shortly.  In  jturing  May  1st  1970 
any  case,  very  little  progress  _  Otiering  price  is  $I00  lo  yield 

ho..  Koiin  muflo  ImiorHc  fnl.  '  P**’’ 


Acadia  Tnivt  C(»mnanv  63. hO 

i. Atlantic  l'tilitic«-  Rights  2.70 

j  .Atlantic  W’holcsalcrs.  fJ  'A'  27.30 
East.  Can.  S.  Sav.  A  l.oan  2.3. 2.3 
'Fasten  rtilities.  5>:'’r  pfd  8.io 
I  Eastern  lYust  Companv  27  30 

^Great  Fasiern.  4' ■''r  piri.  R  00 
iGreat  Eastern,  j*?*"/  ptd.  9.7.3 
[Halifax  Insurance  19.00 

[Maritime  -Access..  Com  3.00 

Maritime  Access  6^f  pid.  9.23 


Rid  A.-ked  Siimmor  will  carry  a  much  towards  fill  Attaching  to  the  noies  arc 

1,7«  ..  greater  weight,  adding  to  be-  warrants  on  class  '  A"  stock  of 


'ii’?  •  -i  wildering  uncertainties,  than  i  '"[''J.str.y  work  company  on  the  basis  ol  .50  war 

p  .  ....  ,  ,  .  towards  a  /OO.OOO  barrel  daily  rants  per  each  $1,000  principa 

1"  political  (onte.sls  '  gg.gg,  gg^  .sales.  amount  entitling  the  holder  to 

8  00  8.oo  the  I  nited  State.".  i  Aihprta  tn  \inntr«»ui  nil  One  class  “A"  share  with 


143  01  l^*'****®^  Insurance 
uVii  .Access  .  Co 

1^1 01  Maritime  Access  6^f 
14J.H1  UjarijjjYie  Lite 

,  'Maritime  Stcci.  pfd 
uo  OR  [Maritime  Steel.  Com 
—2  03  [Moirs  Ltd  .  Common 


175.00 
58.0(1  62.00 
16.7.5  17.30 


AprU  U  . 

-April  13  . 

April  14  . 

April  LS  . 

April  18  . 

AprU  19 

Chance  for  week 
1960  High 
1960  Low 


0.60%  Return  from 

Ontario  Debentures 

The  new  issue  ot  Province  of  Ontario 
Debentures  offers  investors  the  opportun¬ 
ity  to  invest  in  one  of  Canada’s  strongest 
provincial  securities.  We  as  principals 
offer  — 

Province  of  Ontario 
S\'i%  Debenture* 
due  May  1,  1980 

Price:  At  the  market  to  yield 
about  5.60% 

MafI  »nd  telephone  orders  wiN  receive 
prompt  attention. 

A  nrr.ttl-ar  is  available  upon  request. 

M^ood,  Gundy  &  Company 

1 - 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  London  Hamilton  Ottawa  Kitchener 
Regina  Edmonton  Calgarv  Vietorin 
London.  Eng.  New  York 


I.ondon  S.F. 
314.7 

313.2 

31.3.2 


Maritime  Tel  8  Tel  pfd  tj.i.'i  1.1.2.')  arv  affairs.  But  there  are  very 

Moir.s  Ltd.,  pid.  80. on  ,  .  a  •  •  j 

Nova  Scotia  TYust  Co.  20,00  fCW  HldUStncS.  ID  CSTlRdB  3S 

!n..s  JKhr4""po»  4r,  pid  72.m  a-'  "If  '■  S  .  operations 

N.s.  Light  &  Pow.  4"/.!'.  pid.  82  011  of  which  will  not  be  affected 

V.S.  Light  &  Pom  5",  pf  41,00  .  .... 

iOrean  Fisheries  Ltd  .  Com  10.00  One  wa.V  Or  the  Other  bv  what 

.Ocean  Kith  L'd..  aiir,  pfd  4  7.1  .  hannpns  ahrnaH 

iOland  a  Son  L'd..  c  13.7.')  ...  oappens  aoroao. 

Gland  I  Son  Lid..  Cl  B  '  11.00  jf  jg  Canada  we  add  to  all 

Robin  .loneslWhilman.  pid.  1.1.00  ..  .  ,  .  .  .... 

Stairs.  sona.Morrow.  Cl  "A-  '.IS  .  i  this  the  drifting,  almost  rud- 

.  Stanfields,  Class  "A  '  10,10  ...iti,;-  la  . 

Stanfields  Class  B  HOC  ...  derless.  Within  the  country  s 

economy,  we  have  a  series  of 


‘  ' '  ,,  The  Alberta  lo  Montreal  oil  '’“y  class  .1  snare  wiin 

The.se  after  all.  air  a  well  ...  1  •  u  each  warrant  al  $.5  per  share 

known  feature  and  have  been  P'PC'f*’  PS"  V  "o  means  ggfjj  ^^lay  1,  1962:  thereafter  at 
for  almost  two  centuries.  No-  i  **  4’®  P**'  L  IttCJj 

bodv  lakes  them  too  seriously  ,7""''  .h' 

.  ,  ,  *  the  pre.sent  moment.  It  is  the  May  !.  I%4:  thereafter  at  $8  per 

as  an  interference  with  ordin-  guaranteed  method  ol  get-  sharp  mP'Lv  of  warrants  on 

ary  alfairs.  But  there  are  very  ...  „  ,.  ,  „  ■  !Mav  1.  196.5 

•  .  ’  ling  Canadian  oil  moving  in  a  ‘  ’  .  ... 

few  industries,  in  Canada  as  ,,  ,  ..  Prospectus  in  connection  with 

well  as  in  the  U.S.,  operations  readable  volume  1o  the  ex-  .^p  gg,p,  g„p,,ing  ,,3ip,  ,hat 
of  which  will  not  be  affected  eastern  Canada  .still  cla.ss  •A”  shares  are  expected  lo 

.  .  depends  on  lanker  horne  im-  jbe  listed  on  the  Canadian  Stock 

one  way  or  the  other  by  what  ^  'Exchange  alter  satisfactory  dis- 

happens  abroad.  ol  defending  Canada  s  oil  .snn-  ‘''hi'tion  has  been  made 

If  in  Canada  we  add  to  all  ,  *•  j-  •  •  ,  ' 

J  ,  ,  piv  m  times  ol  crisis  mav  also  i 

this  the  drifting,  almost  rud-  ■ - 

,  ,  ®  ^  ,  be  given  some  mention  in  fu-  If  - 

derless.  within  the  country  s  ,  ^  u  *  u-  a  I 

ture  debates  on  the  subject,  I 


Riffitts  to  Stihsrnhr  for  Shores  of^ 

The  Roval  Bank  of  Canada 

htrnrfuprntPfi  in  IfihO 

Tlic  Rfnal  Rank  ol  Uanada  has  oflered  lo  .share- 
holtlers  ol  recoril  Mart  h  2.L  I'HiO.  the  right  to 
.siihscrihe  lot  one  new  -hare  al  .$41. .30  per 
share  lor  eai-h  Id  -hares  hehl.  This  ofTer  will 
exfJire  on  ,|ime  27,  I'Hfd. 

The  Ko\al  Rank  ol  lianaiJa  has  an  oulslanding 
record.  Dividenils  on  the  eapilal  stork  have 
hern  paid  e\erv  \ear  si  nee  1870. 

Up  reeornmend  that  pre>enl  shareholders 
siitiM  iihe  lor  the  additional  shares  lo  which 
lhe\  are  entitled,  kor  investors  who  are  not 
now  shareholflers.  we  recommend  lhal  they 
strengthen  and  iJiveisilv  their  investment 
porllolio  hv  acquiring  Roval  Bank  shares 
through  the  pun  ha-e  and  exercise  ol  Rights. 

.PavmenI  lor  the  new  -hares  mav  he  made  m 
ten  monthly  iiislalmenis  commencing  June 
27,  I 'too. 

Uompleir  iniormation  is  available  al 
any  of  our  offices. 

)  imi  inquiry  is  iiivi/Pfl. 

||cLeoo,YounGkWeir  &  CompamIs 


50  King  Street  W(k$f 
Toronto 
EMpire  4-0161 


276  St,  JomM  Street  West 
Montreal 
Victor  5-4261 


Wir>n»pcg  London  Voncouver 

Kifeheoer  Quebec  Shf^rbrooke 

Edmonton  Nnw  York 


APie  LMf  MiiVi”  CO.  ud.’Advi.rt'.s  POwerful  reasons  why  the  in- 


DO.VIIMO.N  FOUNDRIES 

'  liial  an  additional  600  common  share.,  ve.stor  Is  Currently  On  the  .side-  Tiansfer  axent  for  Dominion  Foundrie.- 
have  been  issued  under  the  employees'  '  *  Steel  Ltd.  advises  that  80  preferred 

incentive  stock  option  plan  There  aie|  lines,  Wltn  little  enthusiasm  shares  M:ere  redeemed  and  cancelled  A 
now  5.11.999  common  shai-es  issued  and  .  pithpr  the  heart  nr  the  'balance  of  36,6!l  preferred  share*  is 
out.standins.  I  ""  e'O'c'  'ne  oears  or  me  niitsUndins 


New  Is.-iie 


$4.(M)0,(NI0 


INVESTORS’  INDICES 


—  19.58  —  —  1959-60  —  Mar.  Mar.  Mar  Mar.  Year 

High  Low  High  Law  (Dominion  Bureau  of  Statistics)*  31  34  17  10  Ago 

I  264.5  212.5  283.1  235.3  t4  Stocks  (Total)  .  247.0  246.7  242.0  235.3  266.4 

;  724.4  5.53.4  857.5  643,7  10  Machinery  and  Equipment  _  690.2  683.6  663.3  643.7  669.5 

1051.7  781.5  1206,1  1028.0  10  Pulp  and  Paper  .  1086,8  1084.5  1043,6  1028.0  1115.6 


Municipality  ol*  the  County  of  Halifax,  N.S. 

^k%  Non-fallable  Serial  Debrntiirrs 

To  be  fjalcd  Vlav  I,  lOWI  To  mature.  May  1,  1961-80 


206.5  119.2  246.0  176.6 


4  Flour  Milling  .  181.4 

.5  Oils  (Refining)  .  175.9 


182.7  184.2  176.5  197.4 
177.0  172.7  163.5  207.2 


195.9  141.9  234.2  187.2  7  Textiles  and  Clothing  .  187,2  188.4  190.6  190.0  207.6 


282.6  200.9  304.8  210.2  13  Food  and  Allied  Products  _  222.7  217.7  213.7  210.2  304.2 

6,55.4  476  2  725.5  604.0  8  Beverages  .  612.3  620.3  608.3  604.0  651.4 

502  4  .578.2  .590.5  4,53.4  14  Building  Materials  .  461.2  461.2  464.1  453.4  529.5. 

190.1  149.0  213.4  181.9  2  Industrial  Mines  .  200.9  199.1  195.4  189.4  187.9 

275.3  21».»  2»1.0  341.1  73  Industrial  .  3SS.0  254.*  249.1  241.1  273.0 

351.8  252.8  371.0  283.9  3  Transportation  .  291.5  286.7  286.6  283.9  .553.5 

110.4  103.2  117.9  107.4  3  Telephone  .  117.9  116.8  115.2  117.4  108.6 


199.4  238.3  186.9 


2  Industrial  Mines  .  200.9  199  1  195.4  189.4  187.9 

73  Industrial  .  255.0  254.*  249.1  241.1  273.0 

3  Transportation  .  291.5  286.7  286.6  283.9  .553.5 

3  Telephone  .  117.9  116.8  115.2  117.4  108.6 

8  Power  and  Traction  .  190.8  190.3  190.5  186.9  235.4 


Price  on  application 


4  Hesrriptire  rirrulnr  u-iU  hr  mnilrd  promptly  upon  roqurst. 


Nesbitt,  Thomson  and  Company, 

I.imitcd 


199.9  172.0  205.2  183.3  14  Utilitits  Stocks  .  18*.1  184.5  183.3  182.5  200,5 


330.3  229  0  .599.1  296,9  7  Bank  Stocks 


.507.4  311.3  307  5  296  9  353.1 


*  Basis:  Average  stock  prices  1935-39=100.  Last  revised,  January,  1960. 


‘MINING  STOCKS 

!  122.2  89.0  128.0  106.3  28  Golds  . 

86.8  60  7  83.6  30.3  22  Ba.se  Metals  . 

!  212.9  1.52.8  224.6  162.0  6  Total  . 

I  *  Mining  stocks  are  not  included  in  Investors’  Index. 


108.5  108.4  107.5  106.3  123.1  l 

83,9  83.8  32.6  82.0  36.5 

1M  9  164.6  164.6  162  0  207.0 


VI .  C.  Pitfieid  &  Company 

Limited 

(rairdner  &  Company 

Limited 

St  anbury  &  Company 

limited 


Dominion  Securities  Corpn. 

Limited 

( lornell,  Alaegillivray 

Limited 

F.J.  Brennan  &  Company 

Limited 


,  I  College  of  Physicians  and  Surgeons,  re- 

4*inAf1^IAl  limAC  frained  from  naming  its  nominees  for  the 
I  I**"  1  IIIOIIVIQI  |llllv9  proposed  advisory  committee  and  has 
■sTABLuasD  uu  made  recommendations  which  would  have 


A.  a.  W.  TOrNQ  . 

B.  C.  BBTL  .  MtBirl®!  EAKot 

CtrniUHm  . 

ADVF.RTIKINO  DEPARTMENm 

•■•kM  .  o.  W. 


Integration  of  U.S.  Subsidiaries 
Into  the  Canadian  Economy 


From  an  adrfran  by  J.  R.  WHITI,  pratidanf,  Imparial  Oil  Limittd,  ta  lha 
Canadion-Anitrican  Builntn  Cenfaranco — Boften  Univartity 


ESTABLUBBD  UU  made  recommendations  which  would  have  I  ^  ^  X  ^  ^  mm  m  • 

carried  out  lllTO  TfiO  ^311901311  CCOnOITiy 

M  a*  SacaiU  Oaw  MaO.  Fart  Otnea  Dapartmeat.  Jq  jyj  anUOUnCement  priOr  tO  the  ClOSe 

Ottawa.  legislative  session*  last  week,  the  From  an  addran  by  J.  R.  WHITI,  pratidanf,  Imparial  Oil  Ltmitad,  fa  fha 

Editar  PrGUlier  said  in  a  statement  on  the  pro-  Canadian-Amarican  Butlnan  Cenfaranco — Batten  Univartify 

b!  c  MtL  . .'. . . .  M*MrM  Bf*"  health  I  am  going  to  begin  today  out  it,  flextbility  of  action  may  speaking  Canadian  audience, 

cim.i.n«  .  the  meMcaf^^  a°sDect  “i®'”'  h"''  "  •'h''™'  employing  material  which  Is 

anvearismo  lurwifl  be  asked  to  study  other  fields  of  mere  ccntralitcd  business  »|*rati«,  ^ 

. "•  '•  -  health  "as  they  relate  to  health  care.”  »•  J™”  f  J  '3"“;;  appeal  bectnnes  cmi- 

•  rrui«  *^ir,u4^  if\  omhorir  mg  to  suggcst  that  whercvef  wc  gafiization  which  can  make  cie-  ,  .  ,  ^  . 

■rBSTRiPTfON  FRICB:  la  If.  •  y®«r»  aiMirheM  Thls  might  mean  H  decislon  fj-j  *he  words  “US  subsidi- cisions  and  take  actions  based  ^  insofar  as  French-speak- 

M.  Marl.  Mpi«  It  eaata.  OH  g  policy  of  free  medicme— which  has  ^  u.;!  ;*..  ?  i  .  ine  Canada  is  concerned. 

BEAD  orncE:  Maatraai  -  TcitpbMa  aU  deyartasaati  pj.Qyg,j  possiblv  thc  Outstanding  wcakncss  Canada  we  substitute  on  local  circumstances  promptly  A  o  A 

•oJIhwTorFrcE  u.  E.„.  ...A  B.d«  I  Eia.  stt.rt  ^  the  feritish  national  health  policy.  It  the  words  “a  Canadian  com- as  they  develop^  differences  in  a  Canadian 

“■STrt^TSrpVm^EM^^^^  ■  has  been  pointed  out  in  this  connection  Pfy  f"'■f"^,‘’%peration  from  an  operation  de- 

BEW  TORE  orncE.  E.  ■.  rari.y.  ts  tib.rty  Atr..t.  Haw  4^3^  the  COst  to  the  British  taxpayer  of  shareholders  hold  at  'e^t  a  centralization  become  intensified 

T.rk  K.T.  drugs  has  practically  doubled  since  1949-  majority  of  the  common  stock,  when  you  cross  an  international 

*'  50  from  31,7  million  pounds  to  62.8  This  is.  of  course,  the  legally  boundary.  Actually,  as  soon  as  j 

millinn  nniinHs  exact  wav  of  exDressing  the  an  organization  extends  its  oper-  Geography  changes  all  the 

BSITOEIALt  »  EMgawar  Craaeeat,  Orplaotoa.  Real.  million  pOUnOS.  exaci  way  OI  expressins  iiic  »  .  w  _  .  InpicHeal  farfnra-  the  Hifferenyec 

-  - The  huge  increase  in  the  cost  to  the  situation.  Once  any  company  ations  beyond  its  home  mum-  8  “cal  fa  0  s,  the  d  ferences 

Devoted  to  the  interests  of  the  government  of  drugs  under  the  health  begins  operations  in  Canada,  it  cipality  or  state,  certain  legal  l^tween  the  two  economies 
investing  public  in  the  belief  that  gg^g^g  has  been  in  the  face  of  an  impost-  is  subject  to  Canadian  law.  In  problems  and  differences  emerge  change  the  significance  of  many 

fiCifiaA  tion  some  time  ago  of  a  fee  of  one  shilling  effect,  it  becomes  at  birth  a  and  the  result  is  that  the  new  economic  indicators  and  make 

of  Strv  ond  the  de-  per  subscription;  which  indicates  a  situa-  full-fledged  Canadian  corporate  company  or  undertaking,  even  forecasting  a  separate  process; 

icIoSf  of  our  resources.  tion  with  which  the  Saskatchewan  govern-  citizen.  though  it  will  have  strong  fam-  marketing  and  distribution  in 

- - - - -  ment  may  be  faced  should  it  embark  on  ^hen  undertaking  a  Canadian  resemblance.s  to  the  parent  French-speaking  Canada  in  par- 

MONTREAL.  FRIDAY.  APRIL  22,  1960  this  dangerous  venture.  venture  recognition  that  it  is  a  company,  will  often  differ  sub-  ticular.  but  also  throughout  the 

— — - The  opposition  parties  in  the  provin-  -‘Canadian  company”  rather  because  of  the  new  en-  nation,  call  for  different  ap- 

Maud  Fnr  Cial  Legislature,  while  doubtless  not  in  .u..  .  ..u  s,  .nbsidiarv”  is  of  j"  which  it  is  operat-  proaches  from  those  used  in  the 


MONTREAL,  FRIDAY.  APRIL  22,  1960 


Constructive  Move  For  agreement  with  the  proposed  plan  of  the  fundamentar'  significance  “  it  '"*•  ,  ^ 

The  Investor  government,  apparently  are  afraid  immediately  establishes  an  at-  ..  ^  ^  It  1  j  ,  Where  possible,  therefore,  the 

*.  u  u  rwtofio  Vitr  +I10  come  out  against  the  idea  of  a  govern-  yf^de  toward  operational  prob-  probab.y  a.ready  fam-  marketing  advertising,  forecast- 

Announcement  has  been^^^  ment  health  plan;  so,  before  very  long  ,  realization  that  the »  great  many  of  the  ,„g  „pit„  budgeting  func- 

National  Association  of  Life  Undervvrit  operation  its  first  j,ave  to  be  »  tions  of  a  Canadian  company 

ers  and  the  National  Asson^^^^  nationalized  health  care  plan.  by  conditions  as  it 


United  States.  1 

Where  possible,  therefore,  the! 


vestment  Companies  —  the  latter  an  _ _ _  _ _  _ o"®  i"  the  United  States.  ci,n,,ia 

•  -oa^nv.AeATit'Q  VinfVi  nTiPTi  »  ■  rt  fififls  th6rn  Ifi  CdTidddy  not  sirO”  ^  _  ,,  ,  *  snoulu  bo  cBrricd  on  in  UsndQd. 

"Jf TM^utua"  F^d^f rnTd^xerand”'^"  lotS  of  AdviC*  Piv  b,  wHck  di.  t  Sfrlt,.™, 

vestment  trusts  —  in  the  United  States  From  Alirn;irl  par®"  respective  political  constitutions  L  romnulsorv  when  the 

that  an  agreement  has  been  reached  rrOITl  ADrOdd  lencmg  m  the  United  States.  g^ructure.  ^  compulsory  when  the  opera- 

wherebv  the  companies  represented  by  Canadian  newspapers  are  being  flood-  Such  an  attitude  is  essential  .jT^gre  are  also  differences  in  ,  " 
the  two  organizations  will  lay  down  rules  ed  with  material  on  behalf  of  non-resident  for  the  financial  success  of  any  the  geographic  distribution  of  j  ♦  i 

for  their  field  representatives  which,  owned  mutual  funds  operating  from  the  such  venture.  It  is  also  cssen-  population.  In  Canada  this  has  ^  H 

should  thev  be  adhered  to,  will  obviate  United  xSfates,  material  designed  to  assure  tia!  from  the  growth  stand-  to  a  marked  emphasis  on 
any  invasion  of  the  natural  fields  of  us  that  the  issues  raised  in  Canada’s  eco- point  because  conditions  i"  trans-continentalism  in  many  of  ^  r  ^ 
each  of  the  two  industries.  _  nomy,  principally  those  raised  by  the  Canada  may  push  the  Canadian  our  business  organizations.  Can-  ™  Canadian  commun- 

In  a  statement  of  guilding  principles  Governor  of  the  Bank  of  Canada,  are  not  company  into  fields  not  origin-  gja’s  motto  is  "From  Sea  to  success, 

that  has  been  draw'n  up  by  the  NALU  issues  at  all  ally  contemplated  by  the  par- sgg-  and  this  has  been  echoed  Decentralization  will  also  assist 

and  the  NAIC  it  is  stated  that; —  The  interest  of  the  funds  in  assuring  ent  company,  or  may  lead  to  g^gb  diverse  fields  as  bank-  greatly  in  the  other  necessity 

‘‘I'o  serve  the  public  best,  it  is  essen-  us  that  we  are  not  living  beyond  our  its  expanding  at  substantially  jng  gjj  manufacturing  and  mar-  ’utegration  of  a  company 

tial  that  life  underwriters  and  those  of-  means  is  understandable.  They  are  hav-  different  rates  from  those  ex-  keting  and,  not  surprisingly  Canadian  scene  —  good 

fering  investment  company  shares  un-  ing  difficulty  in  maintaining  American  in-  perienced  by  the  parent  com-  tran.sportation  Fairly  commonly  relations.  It  implies  hir- 

derstand  the  products,  functions,  opera-  vestor  interest  in  Canada.  The  American  pany  in  the  United  States.  Jbe  only  way  in  which  the  econ-  ^’^•P  wherever  possible; 

tions  and  services  of  both  media  and  the  investor  is  being  attracted  by  electronic  JJ  Jg  giso  important  to  regard  omies  of  mass  production  can  be  implies  patronizing  local 
role  each  business  plays  in  serving  the  stocks  at  home  and  the  common  market  ^bg  new  venture  as  a  Canadian  attained  is  through  building  a  ®“PP’y 

financial  needs  of  the  American  people,  abroad.  What  is  needed,  to  restore  their  ^^^pgnv  rather  than  a  U  S  sub-  marketing  system  which  stretches  appropriate  quality  at  com- 
“In  serving  individual,  family  and  interest  in  Canada,  is  another  boom.  But  its  from  coast  to  coast.  P"«*>  ^nd.  rather  gen- 

business  financial  needs,”  the  .statement  that  of  course,  IS  not  what  Canada  wan^ts^  development  along  A  variety  of  other  circum- s“PP°''‘  ‘f’®  “"'l®'’' 

points  out,  “it  is  important  for  those  Canada  is  entering  a  period  of  what  bas  led  to  a  number  of  1®®®*  institutions  and 

offering  investment  company  shares  to  is  hoped  will  be  stable,  if  Ips  spectacular  ^  differences  w-hich  can  have  a  1®®®’  ®™s  ®"‘^  objectives, 

recognize  that  life  insurance  is  a  basic  growth.  It  is  a  development  which  has  not  broadest  sense  in-  profound  effect  on  the  fortunes  As  I  mentioned  a  moment  ago, 

form  of  property  peculiarly  suited  to  come  any  too  soon.  eluding  relations  wUh  the  pub-  of  an  individual  company.  For  a  business  doesn’t  have  to  wait 

creating  immediate  estates  as  a  means  deficit  in  our  internatumal  transactions,  employees  and  with  example,  the  timing,  extent  and  until  it  is  twenty-one  before  it 

of  protection  against  the  hazard  of  pre-  direct  result  of  the  booming  fifties,  can-  ’  .  pattern  of  business  cycles  in  attains  corporate  citizenship.  It 

mature  death ;  and  to  providing  guaran-  not  be  tolerated  indefinitely.  a  a  a  Canada  has  not  coincided  exact-  is  expected  to  act  as  a  good 

teed  ca.sh  benefits  to  meet  the  needs  of  arnwtvf^Thp  This  philosophy  is  usually  ly  with  the  timing  in  the  United  citizen  right  from  the  drop  of 

Euch  individuals,  their  families  and  their  ^0  ^  raSd  by  the  reSel Tom  New  translate?  into 'operating  terms  States.  the  hat  Now,  ‘Icorporate  citi- 

businesses,  ,  ,  -  j  rffiiJ  the  general  descrintion  "de-  There  are  other  differences,  zenship”  is  a  phrase  which  1 

“In  serving  t^ adSst  Us^  afL^rs  to  satis^^^^  fSre  gn  centralization  of  management”,  such  as  interest  rates  for  money,  usually  don’t  like  to  use.  It  is 

business  financial  needs,  it  is  important  to  aajusi  us  aiiairs  10  sausiy  me  loreign  satisfae-  ''t’’®'’-  ’’®th  “  terms  of  the  ah-  far  too  vague  a  concept  and 

for  life  underwriters  to  recognize  that  inv^tor.  -cnort  nf  tbp  iscups  tnrv  since  it  imolies  a  change  s®t“te  level  and  the  timing  of  much  too  elastic.  It  can  mean 

investment  company  share  ownership  This  is  a  new  aspect  of  the  issues  tory  since  it  implies  a  change  between  the  nothing  more  than  obeying  the 

provides  an  effective  means  of  participat-  «,,?  T  “"’a  ij"  7  I?  <''»  ‘i™*  «'  «>'  '™.  «  » 

r _ •  mTiurib  nnfl  Tirn<ir)pritv  of  the  Or  control  in  the  Canadian  economy.  But  policy,  and  the  process  is  actual-  ^  u  i  4  u  J  *  Bu  1-4 

LoXv  with  the  be/efits  of  it  should  not  have  been  entirely  unexpect-  ly  not  so  much  a  negative  one  These  economic  variations  re-  be  stretched  to  rather  unrealistic 

JiVpraification  and  professional  invest-  ed.  The  foreign  investor,  it  must  be  sup-  of  “uncentralizing”  as  a  positive  Dect  basic  differences  between  lengths. 

management  ”  ^  posed,  feels  he  has  a  stake  in  how  we  one  of  adaptation  to  local  condi-  Ibe  two  countries.  Such  factors  With  all  its  vagueness,  how- 

Attention  is  drawn  to  the  fact  that  conduct  our  affairs.  Still,  it  is  a  curious  tions.  a®  ‘be  heavy  Canadian  depend- ever.  1  think  the  phrase  does 

•Ireadv  there  has  been  co-operation  be-  situation  indeed  when  representatives  of  Decentralization  of  manage-  ence  on  exports  (which  are  about  carry  some  meaning  to  most  of 

tween  the  life  insurance  companies  and  their  foreign  investor,  from  outside  Can-  ^ent  is  one  of  the  methods  20  Pec  cent  of  the  Gross  National  us.  We  think  rather  generally  of 

the  investment  companies  in  their  ap-  ^da,  undertake  to  advise  us,  however  in' which  helps  to  achieve  this  end.  Product  in  Canada  compared  e  .  (mrpora  e  ci  izen  as  e 
proaJh  to  the  public  but  that,  in  the  directly  that  we  should  conduct  our  af-  to  roughly  five  per  cent  in  the  of  business  that  plans  to 

Kcognition  that  “sound  financial  plan-  fairs  to  their,  rather  than  our,  advantage.  j^t.^nal  com- United  States)  and  on  the  d®- f  ^ '"Jbe j;®mmun.ty  for^a  lo^ 

ning  requires  a  co-ordinated  combination  -  ;  —  -  munication  are  also  essential  to  velopment  of  natural  resources  ™  V®  J®'  "  “  ®®  ®  ^ 

of  various  financial  instruments,  often  THg  ExCnanOe  Charge  Oil  the  process.  If.  then,  I  appear  tend  to  create  a  sharply  different  ®®"®  y  j®  ”  ®  ®P®  ^ 

including  both  life  insurance  and  invest-  11  r  •  to  emphasize  the  theme  of  de-  business  climate.  As  a  result  the  nprinH  rnoH  rnmnratp 

ment  company  shares”,  it  has  been  de-  U.J.  COIIiage  centralization.  I  hope  you  will  Problem  of  forecasting  is  ^tuite  ^  more  of  an 

cided  to  formalize  the  agreement.  almost  inevitable  that  the  equal-  realize  that  I  am  using  it  as  a  different  in  the  two  countries,  ^  practical  way  of 

Thi.s  i.s  an  important  development  jy  inevitable  decision  of  the  Canadian  broad  label  for  the  type  of  man-  One  of  the  chief  differences  but  the  company  which  is 

both  for  the  life  insurance  industry  and  chartered  banks  to  refuse  acceptance  of  agement  which  is  closely  geared  between  Canada  and  the  United  trying  to  achieve  it  can  be  read- 

the  inye.stmeiit  companies.  More  import-  ]q  g  gjiygr  currency  at  par  would  have  an  to  local  conditions.  .States  is  that  Canada  is  a  bi-  recognized, 

ant  .still  it  is  for  the  investing  Public  unfavourable  reaction  among  American  There  is  nothing  new  about  lingual  country.  This  means  that  .  j  v  _ioU4  bu.b  t  4v,i„i, 

which,  provided  the  sales  men  of  the  citizens  and  an  element  in  the  United  decentralization  of  management  while  the  English-speaking  part  .u.  ranaHian  pomnanv 

two  «rci„„xali<.n,  adhere  at  ail  closely  ThU  was  a  situation  which  in  m,  ,e„,e.  It  ha,  developed  of  .vonr  Cooadian  market  c.o  L7”A”rLo  .orholZo  h 

to  the  principles  ai  own  m  e  orma  resulted  fro  mthe  operations  of  racketeers  wherever  a  system  of  branch  understand  product  promotion  prettv  close  to  this  ideal 
agreement,  can  be  assured  that  their  ^yho,  for  some  time,  had  been  doing  a  operation  exists,  in  the  form  of  and  other  communications  that  jbe  great  bu^k  of  their  staff  are 
interes  .s  will  be  well  protec  ed.  lucrative  business  in  bringing  U.S.  silver  delegation  of  responsibility,  the  were  "Made  in  U.S.A.”,  there  is  Ltive  bo  n  C^ 

In  the  growing  realization  that  life  coins  in  volume  and  flooding  the  Cana- necessitv  for  it  has  tended  to  nearlv  one-third  of  the  nooula  Canadians.  They  and 

insurance  and  investment  company  jian  market  with  them- as  a  consequence  ^  f,! -  bk  •  T  u  v.  1  4  P®®®®""®*  ®“PP®®‘  *®®®’ 

ahare.s  have  their  separate  functions  in  0  S  theTverage”adi^^^^^  T'"?. ®ecep- campaigns,  contribute  to  univer- 

an  investment  portfolio  and  that  they  time  had  beeHSting  coSer’abW  S  ®®®:®’®®®'®>®  cities  and  other  causes.  I  think 

ahould  .supplement  rather  than  compete  U.S.  coinage  in  L  chinge  thaTcanaS  ®"  »be  basis  of  language,  that  most  of  this  is  being  done 

with  one  another,  there  has  been  a  recent  coinage  The  ultimate  decision  of  the  Consequently,  while  it  is  de-justasnaturallyasifthesecom- 

tendenev  to  depart  from  the  competitive  banks  hardly  could  be  avoided  reasons  for  decentraliza- sirable  to  make  specially-de- panies  were  operating  in  their 

conditions  that  have  prevailed.  Unfor-  a  somewhat  ironical  situation,  hnw.  ^'®"  ®®®  ®^^®  ^®'®^y  obvious.  With-  signed  appeals  to  your  English-  country  of  origin. _ 

tunately,  while  there  is  a  central  organ-  ever,  is  that,  while  visitors  from  the 

ization  in  this  country  for  the  life  insur-  United  States  are  complaining  about  be-  TCMDI  1C  Tno. 

ance  companies  —  the  Canadian  Life  In-  ing  mulcted  for  the  premium  on  their  sil-  *  imivii  ww  I  fIC  vyilvlWU  a/WflR? 

purance  Officers  Association  —  there  is  ver — with  a  section  of  the  press  taking  h 

no  counterpart  of  the  National  Associa-  up  the  cudgels  for  them— Canadian  coins  '  (Continued  from  Page  1) 

tion  of  Investment  Companies.  still  are  being  refused  in  most  parts  of  with  Catholic  countries,  USA  days,  the  empty  chair  is  going  He  will  raise  all  the  civil 

There  would  appear  to  be  a  suffl-  the  United  States  in  spite  of  the  fact  that  excepted.  But  at  that,  our  Pro-  to  be  filled  by  some  outspoken  servants’  salaries,  and  he  also 

ciently  large  number  of  investment  com-  the  Canadian  dollar  is  at  a  premium  to  testant  majority  only  strength-  Canadian.  will  make  a  courtesy  c=H  ?t 

panies  of  Canadian  origin  to  justify  the  U.S.  currency.  Canadian  visitors  to  the  ens  the  supposedly  Protestant  .>  <,  4.  Mexico  City.  He’ll  probably 

formation  of  a  national  association  and,  United  States  have  long  felt  badly  about  United  States.  Cerberus,  the  three-headed  also  take  in  the  Princess’  wed- 

in  the  lipiit  of  this  latest  development  the  attitude  0  fthe  great  bulk  of  Ameri-  Thirdly,  it  was  alleged  that  "’•’o  guarded  the  portals  ding  at  the  Abbey.  Meanwhile, 

arro.s.s  the  line  the  time  would  seem  to  can  merchants,  restaurants  etc,  and  even  if  went  in,  we  would  find  of  Hell,  had  only  three  necks  he’s  going  to  lose  at  least  i 

have  arrived  when  steps  should  be  taken  banks  tn  many  communities  towards  ourselves  in  the  distasteful  role  to  stick  out.  But  your  column-  seven  seats  to  the  Social  Credit  I 

for  the  formation  of  such  a  body.  C^H^dfaH.CU'-rency  but,  even  today,  there  „{  Americans,  as  ist.  in  predicting  what  will  by  next  election  time.  But  ' 

Hiany  places  id  this  country  where  offp^  not  Actually,  this  happen  in  five  Canadian  pro-  he’ll  win  in  ’61.  | 

Health  Care  Plan  Mooted  accepted  at  should  not  worry  us  much;  we  vinces  this  summer,  will  be  ❖  j 

o-xx  „xx4  4„  TT__i-  c stickinc  nut  fivp  nooks  Tn  Liberals  here  in  Ottawa 


Lots  of  Advice 
From  Abroad 


I  Reporter's  Neck  Is 
Way  Out  Again 

By  A.F.C. 

OTTAWA— As  we  pause  in  the  guys  who  already  have  a  return 
midst  of  this  do-nothing  session  in  their  pockets  when  they  start 
let  me  predict  that  Diefenbaker  off  for  Ottawa  the  first  time, 
and  his  Conservatice  government  They  arrive  on  a  landslide,  and 
will  win  the  next  election.  In  they  slide  back  to  be  buried  alive, 
case  you  want  a  guess,  here  it  is:  We  had  such  a  parallel  in  1930, 
Conservatives  .  150  when  a  lot  of  cats  and  dogs  ar* 

Liberals  .  100  rived  here  with  'Bennett  when  na 

CCF  8 

sociarcredit':”:::::  7 

The  reason  I  risk  my  neck  at  ®f  f*’®  got 

this  point  is  because  the  Con-  f^®  "ext  crop  of  homing  pigeons 
servatives  are  doing  nothing,  and  in  1949,  when  St.  Laurent  won 
yet  do  not  seem  to  be  worrying,  his  first  election  and  arrived  on 
I  judge  this  house  not  by  the  The  Hill  with  190  plus  Grits. 
Homing  Pigeons  but  by  Diefen-j  ^ 

baker,  who  can  size  up  things  int  f^®f’  ®f  f^*®  HC  s,  Dief 

advance  as  did  John’s  mentor,  "''f  ""ly  get  back  150  next  time. 
Mackenzie  King.  j  Liberal  Opposition  Leader  Pear- 

The  Homing  Pigeons  are  the  Ison  will  pick  up  50  or  more,  to 

„  4  J  4  •  4  4U  bis  total  up  to  100 

pected  to  swing  over  into  the  ^ 

Grit  column  D  ❖  D 

It  is  true  that  this  is  only  -'^®'*'  ^""^e  far-seeing 

12,  whereas  14  are  needed  Liberals  are  worried.  With  the 

But  it  must  be  realized  that,  general  elections  at  least  a  year 

if  the  Liberals  gain  that  many  and  a  half  away,  realistic  Grits 

the  Conservatives  will  also  -ckinrr  o 
,  .  are  asking,  after  Pearson,  what 

lose  that  many 

Hon  Hugh  John  Flemming 

won  the  province  for  the  PC’s  '^bat  has  given  the  leadership 
first  in  1952,  with  a  83-16  vie-  "f  the  party  a  new  slant  is  that 
tory.  Flemming  is  said  to  be  if  Hon.  Lester  Pearson  is  beaten 
a  more  colourful  orator  than  next  time,  then  what?  Quietly 
he  is  efficient  administrator,  but  determinedly,  it  would  seem 
Besides  he  has  had  enough,  that  Hon  Robert  Winters  is  seep- 
and  is  sighing  for  that  Senate  ing  back  into  politics.  Assuming 
seat  which  he  thinks  is  now  this  to  be  so,  does  this  mean  he 
due  him.  True,  Prime  Minister  is  shooting  for  the  Liberal  leader- 
Diefenbaker  does  owe  him.  ship?  What  else! 
something,  but  chances  are  that  But  it  now  appears  that  Mac- 
the  Chiefs  ‘quid  pro  quo’  is;  kenzie  King  pulled  a  monu- 
“Win  New  Brunswick  first.”  mental  blunder  in  establishing 
To  this  writer,  the  evidence  the  racial  alternative  leadership, 
is  too  thin  and  the  Liberal  This  means  that  every  second 
leader  too  inexperienced  to  prime  minister  must  be  a  French 
knock  off  such  a  spectacular  speaking  Canadian.  Just  that, 
stump  speaker  as  Handsome  That  means  that  whether  we 

Hugh.  1  would  think  that  Robi-  bke  it  or  not,  the  next  Liberal 

chaud  would  be  about  ripe  by  leader  must  be,  at  this  writing, 
1%4.  Hon.  Paul  Martin  or  Hon.  Lionel 

However  politics,  like  mar-  Chevrier.  No  one  doubts  that 

riage,  is  the  triumph  of  hope  either  of  these  old  smoothies  can 

over  experience,  as  any  widow  ®  convention,  but  few  be- 
can  tell  you.  lieve  that  either  can  beat  Diefen- 

Truly,  the  best  most  Herring  baker,  or  the  Conservative  party 
Choker  politicians  here  on  the  exists  nowadays. 

Hill  can  say  is  "We  have  a  ‘^®®  ^b®  Liberals  then  yoked 
good  chance.”  My  experience  ^®  hopeless  alternative  of  a 
is  that  such  phrases,  when  frenchman  succeeding  an  Eng- 
translated  into  the  bitter  tongue  l’®bman  Guess  so.  Nor  can  the 
of  experience  means:  "We  P®Uy  drop  this  chimera  till  a 

have  a  good  chance— of  being  l®*‘e"chman  gets  beaten  a  few 

beaten'”  times.  Laurier  and  St.  Laurent 

Maybe  the  Gnts  can  prove  ®  y®"®» 

m.e  wrong.  ®P®®‘  The  Liberals  cannot  sit 

^  ^  around  and  twiddle  their  thumbs 

It  now  looks  as  if  Prime  HU  3  new  leader  is  bom  in 

Minister  Diefenbaker  is  all  ^  2000. 

over  his  dry  kick,  and  that  he 
will  permit  liquor  licenses  at  aiin 

airports.  It  indeed  would  be  riClltOrial  T  Oriim 
a  surprise  if  he  closed  up 
the  bar  at  Montreal’s  Dorval 

airport.  Here  in  Ottawa,  Up-  ENCOURAGING  SIGN 

lands  now  looks  as  if  it  had  a  .  Landrum-Griffiths  law,  in  force 


AN  ENCOURAGING  SIGN 

Landrum-Griffiths  law,  in  force 


chance:  you  mav  be  offered  a  U"  ®'"®®  J®®*  September, 

cocktail  tonsilectomy  as  you  i'®  ®‘®®®'^y  promising  re- 

board  vour  plane  here  in  Ot-  ^eld.  Rank- 


tawa’s  purlieus. 


and-file  workers,  in  ever-increas- 


(Continued  from  Page  1) 


He  will  raise  all  the  civil 


anadian.  will  make  a  courtesy  c=H  ?t 

❖  ❖  Mexico  City.  He’ll  probably 

Cerberus,  the  three-headed  also  take  in  the  Princess’  wed- 


should  not  worry  us  much;  we  vinces  this  summer,  will  be 
are  not  stooges  to  Uncle  Sam  sticking  out  five  necks.  In 


<4  D  .> 

Liberals  here  in  Ottawa 


For  Saskatchewan  manv^orthem  ®"y "’®®®  H’®®  ''’®  ®''®  ®  ®®‘s- 

indkalions  are  that  a  government-  S"som  underSto  of  the  sifuato  7  ™f  .,m«lilpl.  the  next  Pr.., , dal  rkc 

sponsored  and  governnient-operateci  com-  Which  has  deSS  iS  this  necks  and  bark  I  still  cannot  tion  in  New  Brunswick  when 

pulsory  health  plan  for  Saskatchewan  will  Whether  it  has  been  U.S.  or  Canadian  Latins  would  see  that  the  Liberals  will  take  it  comes,  as  expected  next 

be  a  major  feature  of  the  provincial  elec-  citizens  who  have  been  car.-ying  on  the  than  two  of  the  five  autumn  (i960  . 

tion  campaign— the  election  is  expected  traffic  in  U.S.  coinage— doubtless  there  Americans  m  their  own  provincial  elections.  Here  is  how  the  parties 

some  time  in  June.  have  been  elements  among  both— matters'  *®"®"®®®-  Canada  lines  it  therefore  seems  to  me  stood,  according  to  the  1960 

Premier  Douglas  is  on  record  as  an-  little.  The  fact  is  that  the  condition  exists^  ®  ®"  Pearson  and  his  Parliamentary  Guide,  on  De-  j. 

pouncing  that  the  CCF  party  will  go  to  the  and  that,  as  an  economic  necessitv  the  say  tl’at.  in  To-  Grits  can  make  it  hot  for  Dief  cember  31,  1959;  Progressive  , 

province  on  a  medical  care  plan  on  the  final  decision  of  the  Canadian  banks’  had  ‘*®''®"®  ®^  pop-eyed  Japa-  the  Chief,  they  cannot  put  him  Conservatives  34;  Liberals  13;  ' 

compulsory  pi  epayment  principle,  which  to  be  made.  ®®*®  turned  out  to  have  a  look  out.  I  figure  that  the  Conser-  independent  Liberal  1;  Vacan-  | 

will  be  administered  by  a  public  body  _ _  at  the  polite  Canadians  who  vatives  wijl  drop  50  seats,  cies  4.  Of  the  total  of  52  i 

responsible  to  the  Legislature.  The  Pre-  riirt  rnimmant  spread  across  Can-  legislative  seats,  it  can  thus  be 

mier  envisages  implementation  of  the  *  vUlT  VOmmenTS  Yanks.  ada.  seen  that  the  Liberals  need 

proposed  plan  some  time  in  1961  and  has  Our  press  pundits,  in  fact  almost  the  The  Latins  kind  of  figure  Dief,  who  can  foretell  poll-  27  seats  for  a  simple  majority, 
proposed  the  setting  up  of  an  advisory  whole  range  of  the  daily  press  along  with  **’®H  ^ke  as  not,  we  can  talk  tical  consequences  almost  as  Since  they  have  13  orthodox  | 

committee  composed  of  10  members —  the  radio  commentators  have  for  some  ^"*'k®y  to  the  Americans  in  the  well  as  did  Mackenzie  the  Liberals  there  now,  it  is  simple  j. 

three  from  the  government,  three  from  time  now  spoken  of  the  minimum  de-  ^®"  American  union  as  easily  Mahatma,  has  got  it  taped,  arithmetic  to  see  that  Liberal  ' 
the  public,  three  from  the  medical  profes-  mands  which  we  must  grant  the  Rus-  ''®  ^  Hsh  treaty  table  So  he  has  written  off  his  50,  Leader  Louis  Robichaud  needs 

sion  and  one  from  the  College  of  Medicine  sians  at  this,  that  or  the  other  confer-  Hie  Nipponese.  and  is  going  through  a  useless  to  gain  14. 

of  the  University  of  Saskatchewan  —  to  ence.  It  almost  becomes  monotonous.  Canada,  hitherto,  has  stayed  time-killing  session.  New  Brunswick  Liberals  in¬ 
study  the  best  methods  of  establishing  the  Is  there  never  any  questions  of  OUR  Union  because  we  If  things  get  worse  next  sist  that  they  can  gain  three 

framework  of  the  plan.  side  having  minimum  demand,  insisting  were  too  British.  This  no  longer  year,  particularly  if  he  loses  (3  seats  in  Restigouche  and 

The  medical  profession  in  the  provinces  on  them  and  telling  them  the  Hell  with  bothers  Canada’s  rugged  How-  one  more  province  than  he  three  (3)  also  in  Madawaska. 

has  gone  on  record  as  being  oppijsed  to  it  if  we  don’t?  Is  it  ever  considered  that  ard  Green.  Our  teetotalling  figures,  he  will  bear  down.  But  Then  they  count  on  picking  up 

any  health  scheme  that  would  involve  almost  every  spokesman  for  the  other  plenipotentiary  does  not  seek  there  is  no  use  in  his  doing  two  (2)  in  Sunbury.  The  big  i 

government  (jontrol  or  compulsory  side  would,  on  his  own  record,  be  a  fit  a  fight;  but  he  does  not  duck  anything  useful,  in  doing  any  clean-up  is  expected  in  Char-  ' 

cipation  and  has,  up  to  date,  through  the  1  candidate  for  a  Nurenberg-style  trial?  one  cither.  So,  one  of  these  vote  getting,  during  i960.  lotte,  where  four  (4)  are  ex-  | 


It  is  pretty  well  known  that  '®^  numbers,  are  availing  them- 

George  Hees  is  a  fellow  who  I®®’®"®  "f  ‘be  right,  under  labor 

wants  the  boys  to  have  one  for  j'’®form  legislation,  of  registering 
the  road,  as  long  as  they  are  jcomplaints  against  improper 
not  personally  piloting  the  Practices  on  part  of  union  offi- 
plane,  Diefenmaker  is  a  normal  ®'als.  Among  complaints  listed 
dry,  but  it  is  said  that  family  dishonest  elections,  theft  of 
pressure  for  a  while  made  him  f "  "  d's,  "secret”  deals 

among  union  officials,  gangster- 
Now  that  he  has  counted  'sm  and  racketeering  A  not  un¬ 
noses,  he  has  decided,  as  did  common  practice  is  that  of  com- 
Howard  Ferguson,  his  fellow  pelling  union  members  to  make 

Tory  of  1926,  that  there  is  no  “kickbacks”  of  up  to  as  much  as 

future  politically,  in  baling  out  *2  a  week  to  union  officials  as 
the  drys.  a  condition  precedent  to  the 

So  as  we  get  our  elaborate,  right  to  vote  at  union  meetings, 
costly,  and  long  delayed  termi-  It  is  still  too  early  to  determine 
nals  ready,  we  are  now  edging  just  how  far  the  U.S.  Depart- 
around  to  a  cocktail  lounge  jment  of  Labor  will  be  able  to 
rather  than  settling  for  a  coffee  j  go  under  the  new  legislation  in 
bar.  successful  prosecution  of  union 

Dry  folks  can  make  a  lot  ^  officials  against  whom  complaints 
ot  noise;  indeed  they  have  a  lhave  been  laid  by  rank-and-file 
right  to.  But  the  silent  vote  is  |  union  members.  A  cheering  thing, 
usually  wet.  This  Hees  knows;  j  however,  is  that  workers  now 
this  Diefenbaker  knows.  So  it  jfee!,  as  result  of  Landrum-Grif- 
now  looks  as  if  we  shall  have  Tiths  Law,  that  they  can  turn  to 
some  wet  airports  after  all.  |the  Administration  for  protection 
It  is  a  clear  victory  for  and  assistance  when  threatened 
Omar  Kayyam,  Thus;  "I  with  improper  or  unfair  action 
often  wonder  what  the  vintners  on  part  of  their  own  union  offi- 
buy  full  half  as  precious  as  the  cials. 

thing  they  sell.”  i  —The  Letter-Review. 
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foundland.  '  has  a  50  per  cent  interest  in  pietelv  paid  for  small  units  of  fanarla  MaHp  k 

^"insurance  on  the  same  plan  and 

pute  which  hampered  logging  1959,  the  Buchans  property  ,1,.  CmMUaeivA#!  Q%f 

operations  in  the  early  months j  mined  and  milled  359,000  short  maturity  aatr  tff|pf|3SI2C(|  (jy 

of  1959  had  a  detrimental  effect!  tons  of  ore;  30,000  tons  less  than  3®  policy..  'r  P  Cl  *  * 

on  newsprint  operating  costs.]  in  previous  year.  Advances  in  There  are  however,  other  divi  L»w*  Ci6CTriC 
These  increased  costs  are  said  market  prices  of  base  metals  jends  which  could  plav  an  im  I  - 


Oil  Industry 
Big  Customer 
Calgary  Power 


Teiri  Mdej  p«etmb«r  «•!  Newsprint  production  and  sales 
I  )  for  the  year,  approximately 

optr.  Frefit  .  •.S10.74*  230,000  tons,  were  little  changed 

Net  Lralnr*  .  *,M84OT  jgsg 

S^ork.* cJ^iui  n.»4.i5i  r.iw.m  Retention  of  salable  sulphite 

Core.  Retie  .  S.3S— 1  *.08—1  pyjp  for  mill  use,  increased 

Technological  _  improvements  average  discount  on  U.S.  dollars 

permitting  utilization  of  addi-  and  a  weaker  market  for  small  II 

tional  wood  species  in  newsprint  newsprint  rolls,  caused  1959  1^;^^====^=  ' 

manufacture  are  weakening  the  sales  to  drop  about  2  per  cent 

position  of  Canadian  producers,  below  those  of  1958,  to  $27,-  fVlore  ADOur  i/iYiaenas 

says  Anglp-Newfoundland  De^  566,ooo.  ,  The  one  advantage  or  disad- on  the  average  statistically,  fe-' 

lopment  Co.  Ltd.  s  1959  annual  Most  of  the  $2,081,000  capital  aav-maBc 

report.  outlay  at  Grand  Falls  was  made  vantage  in  writing  these  articles  males  liie  longer  than  males  and 

The  advantage  held  by  Cana-  as  part  of  company’s  modern- is  that  when  a  story  is  incom-  therefore  the  insurance  com  ^ 
dian  new'sprint  manufacturers,  jzation  and  expansion  program,  plete  your  friends  are  always  panies  know  they  will  be  paying 

an  abundance  of  spruce  and  when  complete,  improvements  (jjnd  enough  to  tell  you  about  it  the  income  to  a  female  life  for 

balsam  is  being  overcome  and  made  will  substantially  increase  ^  g^ror  should  occur,  a  longer  period.  If  this  income 

riujrsi, r"”  r  r  r-j:“ 

Is  to  maintain  her  share  of  the  new  camps,’  rods,  dams  and  are  always  ready  to  point  it! should  have  it  noted  for  the  bene-  F.  I.  SMITH,  F.S.A. 

expanding  world  market.”  equipment  for  woods  operations,  out  to  you.  fit  of  your  estate.  North  American  Life  announces  the 

Company’s  order  situation  at  During  the  year,  Gaspesia  i„  n,y  jgst  article  I  discussed  Dividends  can  play  an  import-  appointment  of  F.  E.  Smith,  F.S.A. 

end  of  1959  was  “considerably  Sulphite  Company  Ltd.,  wholly ..  "  ^f  dividends  Part  in  your  insurance  pro-  as  Group  Executive.  Mr.  Smith  was 

better”  than  it  was  a  year:  owned,  sold  54,000  tons  of  pulp. ^  .  dividend 'sram.  In  fact,  in  the  amounts  formerly  an  Ass^tant  Actuary  and 

earlier,  and  company  is  pre-j  approximately  the  same  quan- coiered  the  mam  .  .  --vahU  in  liv  responsible  for  Group  Admmistra- 

pared  to  take  advantage  of  a  i  tity  as  in  1958.  A  decline  in  world  options,  namely,  receiving  the  "’^noon™  ^oove  pay  aoie  lo  iiv- (, on.  His  new  responsibility  includes 

continued  improvement  in  sulphite  prices,  aggravated  by  dividend  in  a  cash  payment,  al-  ‘"8  policyholders,  it  is  important  Group  Sales  and  Service  as  well. 

market  conditions,  says  report,  an  influx  of  low-priced  Scandi- lowing  the  dividend  to  accumii-  [o  realize  that  105  million  dollars -  -  —  — 

Anglo  -  Newfoundland  Develop-  navian  pulp  into  U.S.  market,  i-,-  interpst  iisinc  the  divi- dividends  were  paid  to  Cana-  j  Cam 

m.nt  is  r,p«rt«lly  shoyins  in- caiisrf  this  subsMiary  to  sustain .  dian  policyholders  In  Vour  l»«K'09 

'?  ""“'b  a  =  ""  Siv  ani  n'iM  The  Send  P»nion  o(  this  Is  .ell  .orth  your  Con.  CC  Moch  ne 

ment  of  a  large  hydro-electnc  a  net  profit  of  $113,674  in  1958.  nually,  and  using  tne  .i  .  ,  . 

installation  and  ice-free  port,  at|  Terra  Nova  Properties  Ltd.,  to  purchase  bonus  addition  in-|cons!de.  ation.  Payment  of  a  *100,000  insur- 

Bay  d’Espoir,  in  southern  New- i  another  wholly  owned  subsidiary,  surance  which  is  in  effect,  com  '  ance  claim  and  loss  of  market 

foundland.  '  has  a  50  per  cent  interest  in  pietelv  paid  for  small  units  of  ranaria  Marlo  k  ®  subsidiary  had  a  deleterous  i 

insurance  on  the  same  plan  and  effect  on  Canadian  Ice  Machine; 

S'rs,r,5fi„1h"?lHy  SSIfISd  ?,d  «»'■"’*  ">«  '^>-^Emphasized  By  p-'”™;,'- 

of  1959  had  a  detrimental  effect!  tons  of  ore;  30,000  tons  less  than  ®®  fbe  basic  policy..  P  Cl  *  *  |3nce.  says  company  s  annual 

on  newsprint  operating  costs.]  in  previous  year.  Advances  in  There  are  however,  other  divi  Cl6CtriC  jreport. 

These  increased  costs  are  said: market  prices  of  base  metals  (Jends  which  could  play  an  im  I  Consolidated  sales  billed  in 

from  mlnlns  operations.  to  total  approximately  3M.OOO  P™*'*"' "’■‘i'"*  >  "  lili.a.yL  ®  hove  S,” 

The  strike  caused  an  appre-  short  tons.  view  of  your  portfolio  the  ^  -er^rent  in  the  nast  *4!’S"2A7,  was  equal  to 

ciable  nse  in  cost  of  pulpwoodi  Mine  development  continued  that  these  dividends  could  have!».,«  \,pars  ,*1.98  per  share  of  class  “.A” 

delivered  to  the  mill.  This,  plusiduring  1959  and  will  be  carried- on  your  estate  should  be  consi-!  .j  Herbert  Smith,  president,  59  cents  per  share 

♦he  expense  of  importing  sul-i  on  during  the  ensuing  year.  As- dered,  said  continued  emphasis  „.asi°f 

phite  pulp  to  consen-e  wood  sup-  sured  and  probable  ore  reserves,  a  a  a  being  placed  on  increased  Cana-'  R.va"  Brothers  Equipment  Ltd., 

plies,  resulted  in  sharply  high-  at  December  31,  1959,  totalled  Thor*  ,c*  nr,i»  ..HmV,  dian  content  of  products  greater  Ibe  subsidiary  which  had  suf- 

er”  manufacturing  costs.  1 5.360.000  short  tons  calTsTdi  denJ»hP^?th  Hi  Sing  bt  CanaTan  indurirr"^  niarket  deterioration,  is 

— ^  -  - - ca  Is  a  dnidend  the  ath  dividend  to  be  diversifying  its  activ- 

Oll  Industry  started  for  another  opLon,  whereby  the  annual  divi-itjjj^j^ggj.  |ities  to  prevent  losses  from 

vii  iiiuuail/  year  or  more.  dend  is  used  to  purchase  one-j  Canadian  G.E..  said  in  the  fore- recurring.  1 

Rifl  riictnmor  To  ensure  the  availability  of  year  term  insurance  in  an  amount  front  of  the  Canadian  Manufac  ]  Canadian  Tee  Machine  report-] 

•y  UIIICI  I  stored  water  as  soon  as  possible  gq^gj  to  the  policy’s  guaranteed  b'ring  Association’s  “Buy  Cana-  cdly  .started  current  year  with 

ralnapif  D/tu#ar  'r  Brazeau  project,  pre-  .  .  ,  ,  ,  idian”  program,  reportedly  pur-| largest  order  backing  in  its  his- 

Ldigdry  rOW6r  llimmary  work  on  the  cofferdam-  ,  .  ~  i chased  over  *85  million  in  mate-itory,  and  companv  experts  1960 

Annual  report  of  calgarv  f"*!  °  S  Pobey  jear.  Thus,  there  ^13,^  gp^j  ^prvjggs_  from  6,000  Ca- operations  to  result  in  a  satis- 

Power  Ltd.  for  the  year  ending,"®.*  started  some  months  ago.  is  an  increasing  amount  of  addi-  nadian  suppliers,  in  19.59.  Ifactory  profit. 

December  31  1059  shows  an'  demand  for  electric  tional  one-year  term  insurance.  Last  vear,  Canadian  G.E.  ob-,  - 

during  S  over^that  siipplieTin  ®'‘''V'ce  to  oilfield  second-  e\er,  that  there  are  some  com-  j^is  was  for  height  findingTor  Greof-Wesf  Life 

1958,  Company’s  load  during  the  I P'T'>'P"’«’"t  and  engineer  ]  Winnipeg  —  The  Great-West 

year  was  1.848  million  kilowatt-iL®J™'I„  export  vide  that,  instead  of  declaring  ing  contracts  from  the  parent  f^ifg  Assurance  Company  has 

hours— an  increase  of  264  mil-!  ‘  „ia  i„^  ^  dividends  during  the  early  vearsJGeneral  Electric  Co  ianounced  two  appointments  in 

lion  kilowatt  hours  over  g dividends  are  used  to  pur-'  1"  • '*rnH  n» ■^ge'^cy  Division  at  its  Head 

This  comnares  with  an  average  nroreceino  chase  a  fixed  amount  of  addi  D.E.  i-s  fmdin,  Qffjpg  ^  5  ^  Bacon,  formerly 

rate  of  load  growth  over  compressor  ^nase  a  iixea  amount  of  add  Canadian  suppliers  for  IbS  Agenev  Secrctarv  has  been  an 

past  twenty  ylars  of  13.6  per  ™  ^  Pointed  Manager' ’insurance  Con¬ 
cent  per  annum  P®,"/.  thi^^n/d  Hmp  Xiiiv  basic  of  a  recent  Toronto  seminar, j^g^ygiion,  and  F.  ,1.  Anderson. 

Gross  revenue  from  operations  to  produce  loVcost  base  ^liad  fu  ‘^“""®ijMlrIctVh?ve'’3r’pla'lred*  bv^  ^**'*'®^’  i*®* 

amounted  to  $23,339,464.  an  in-  power  The  company  is  present-  ^®’'^y  y^®"*’  ^®*"’il“  U  rcor^pLy  uTth  tw^smail  appointed  to  succeed  Mr. 

crease  of  *3,085,134  over  1958.  ly  serving  11  such  processing  however,  this  is  a  feature  of  what' Smith  P®"®"  ®*  Secretary. 

Operating  charges,  depreciation  plants  with  a  connected  load  of  ”’'gbt  be  called  a  special  type  of;  Export  sales  bv  Canadian  Gen-'  Bacon,  a  graduate  of 

^mounted  to  jeooo  horsepower.  policy,  and  is  not  normally  listed  era!  Electric,  ranging  between '^^cGill  I'niversity.  joined  Great- 

!  in  19?  -  as  one  of  the  dividend  options.  ]  six  and  ten  per  cent  of  the  totaU  'esCs  Montreal  Branch  in  1934. 

512,721,050  in  19o8.  D^AC  A  C  ■  la=t  vear  went  to  .54  countries.'^’’  1845,  he  was  transferred  to; 

In  directors’  report  G.  A.  Ga-  ■'vAr  UrOCFS  lOT  b^®l  y^^r  policy  payments  of  -j-p^gj  jgieg  jn  1959  were  $225,-|fbe  Head  Office  in  Winnipeg  and! 

herty,  president,  states  that  ^  A  *  **  Cl  all  types  amounted  to  508  million  ggg  ggo  ’  the  following  year  was  appointed 

agreement  was  reached  in  Sep- Ldll.  AVIdtlOn  Cl6C.  dollars,  of  which  184.5  million!  The  nuclear  power  station  to  be  Agency  Secretary. 

♦ember  p9  with  the  city  of  Canadian  Aviation  Electronics  were  paid  out  in  the  form  of 'operating  in  Ontario  next  year]  Mr.  Anderson,  a  graduate  of 

reports  acceptance  by  the  death  claims.  The  balance  wasl'vas  described  as  a  forerunnerjthe  University  of  Manitoba  join- 

the  citys  entire  power  require-  rcaF  of  an  onerational  flieht  nai/i  /„,f  u-u, _ 'of  a  type  of  power  plant  whicbjed  the  Agency  Division  of  the 

ments  up  to  300,000  kilowatts.  ®"g  bving  policy  hold^s.;,,  Canada’s  abundant  sup- Company  in  1947.  Two  years 

This  contract  extends  to  August  Maritime  Patrol  aircraft  ^^erefore,  it  is  well  worth|p)jp5  pf  uranium  to  work.  C.G.E.Ilater  he  was  appointed  Agency. 

31,  1973  with  purchase  from  thej  trainer,  or  the'  “Argus  considering  any  divi-iro-operated  with  Ontario  hydrolAssistant.  I 

company  of  power  in  excess  of  Qp-p,;  g^  jj  pgppj  pp^^j  jpg^  dend  which  may  be  payable  on  and  the  federal-owned  Atomic  '  " 

this  amount  being  subjwt  to  fur-, g  n^j]]jpp  doUgrs  and  it  islproceeds  taken  in  the  form  of  Energy  of  Canada  in  design  and 

to?'’ “>  sa'  *’  the  Canadian  I  income.  .c  * 

of  the  city.  During  19,59.  the  gp^pr^n^pp^  hundreds  of  thou-  a  a  a  To  fill  vacancies,  three  new  di- 

City  s  maximum  demand  for  ggp^g  pf  ^pUgi-s  annually  in  air-  There  are  some  comoanies  mv  sectors  went  on  the  board.  They  fTl 

power  was  139,000  kilowatts.  training  costs  It  will  also  •  toere  are  some  companies  pa>-  g^p  r  p,pe_  general  counsel  '  ■ 

No  new  plant  was  commission-  'to  obtain  maxi-  '"f  income  dividend”  on  any  and  secretary,  his  assistant.  R.  J|]_  ^ 

cd  during  1959,  report  states,  but  nium  utilization  of  their  Argus  '"^tirement  or  annuity  income  H.  Littlejohn,  and  C.  K.  Rieger, 
the  planned  expansion  to  the,f]ppt  p^  Maritime  patrol  work.iPsyoble  to  a  policy  holder  or  his  0  vice-president. 

Spray  and  Rundle  hydro  plants  instead  of  diverting  these  air-| widow  purchased  by  the  accu-^  '  I 

coSefed^b™ onm  SiLg'SnS’sef'”"”  """""I 't” People's  Credit 

A  150,000  kilowatt  unit  at  thej  caE  has  also  just  completed  ®  CaM|,;„nc  I  niAlor 

Wabamun  thermal  plant  is  sched-  jpHyery  on  orders  for  12  general  difference  in  the  monthly  income  CamingS  LOWei 
uled  for  completion  late  in  1962.  purpose  trainers  and  4  Maritime  available  to  the  recipient,  andj  People’s  Credit  Jewellers  Ltd 
This  unit  will  be  coal-fired.  A  radar  trainers,  and  is  currently  should  also  be  considered  when  reports  net  earnings  for  the  fiscal 
33  cubic  yard  dragline  has  been  producing  a  highly  complex  tac-  calculating  the  potential  income^year  ended  January  31st,  1960 
ordered  from  the  United  Kingdom  (jpg]  simulator  for  training  RCAF  ,.ai„p  tp  estaiP  amounting  to  $.5,34.608.  Earnings 

for  delivery  in  1961  so  that  the  gipprew  in  antisubmarine  war-  „  .  n,  *  were  equal  to  $2.04  a  share  on 

Wabamun  strip  coal  mine  can  faj.g  tactics.  P^'^sume  that  a  man  or  jjppjj  g^j  represented  a  decrease 

be  opened  up  in  ample  time  to  -  a  woman  are  going  to  receive  from  *751,643.  or  *3.09  a  share 

supply  the  plant  with  fuel.  ! Brooke  Bond  Canada  *100.00  a  month  life  income  at  in  the  previous  year. 

A  modified  program  of  develop-;  RnnH  ran  65  guaranteed  a  minimum  Working  capital  at  end  of  fis- 

m'-nt  for  the  Brazeau  projeetj  Earnings  of  Brooke  Bond  Can-  vears  then  in  one  mm  cal  period  is  shown  on  balance 

has  been  formulated  so  that  3o|ada  (1959)  Ltd.  for  the  six  ten  years,  tnen  in  one  ;  gUpp.  gf  jg  oog  qog  pg^paj.pj  ^jth 
per  cent  of  the  ultimate  storage  months  ended  Dec.  31  last  —  pany,  this  income  dividend  would  gjg  J77  g  yggr  earlier 
will  be  available  for  the  allevia-!  first  half  of  the  company’s  fiscal  increase  the  man's  monthly  in  !  during  19.59,  unusual  and  non- 
tion  of  pollution  in  the  North  year  were  well  maintained  come  to  *108.80  (dividend  8.8  per  ^recurring  expenses  were  incurred 
Saskatchewan  River  for  the^and  fully  up  *0  the  combined  ppgt)  gg^j  woman's  income  with  opening  of  four  new  stores 
winter  of  1962-63,  and  a  smaller  earnings  of  the  company  and  „.ould  be  *108  40  (dividend  8  4  ner  territorial  offices,  B.  Ger- 
amount  a  year  earlier.  This  pro-  the  recently-acquired  Blud  Rib-  ®  oe  *108.4U  aiviaena  8.4  per  president,  states  in  report. 

gram  would  defer  a  large  part  bon  Ltd.  for  the  corresponding  cent).  1  Expansion  in’ I960  will  include  »  . . „ 

of  the  cost  of  the  reservoir  for, period  a  year  earlier,  according  I  might  explain  here  that  the  ppppj„g  stores  in  down-  ;  \  I^W  _  "lUi 

a  number  of  years  until  the  addi-'to  a  message  to  shareholders  female  dividend  is  lower  because  (own  Quebec  City  and  Saskatoon.  ^  "\ 

tional  storage  is  required.  The  from  president  H.  L.  Keen.  '  ■  '  .. .  • - :  \  /m 

initial  power  will  not  be  required;  A  satisfactory  increase  in  sales 
until  1963,  or  later,  so  the  con-ivolume  has  also  been  secured. 
etruction  of  the  power  facilities  he  adds. 
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Thete  bonds  hsTing  been  sold,  this  adrertisement  appears 
aa  a  matter  of  record  onlj. 


New  Issue 


81,100,000 

Malton  Leaseholds  Limited 

(Incorporated  under  the  laws  of  the  Prorinoe  of  OnUrio) 

First  Mortgage  Sinking  Fund  Bonds 


Dated  March  15,  1960 


To  mature  March  15,  198C 


Trustee:  The  Roral  Trust  Company 
Counsel:  Borden,  Elliot,  Kelley  &  Palmer 

Thh  placement  of  this  issue  was  arranged  prirately  by  the  undersigneiL 

M<Leoo,Youno,Weir  &  Compahy 


TORONTO 


MONTREAL 

YAieCOUVE*  BAMILTON 


SBERBSOOKE  VIISDSOR 


Something  Borrow ed. 

Something  New 


A  complimentary  copy 
will  be  mailed 
upon  request. 


Our  Monthly  Bulletin  contains  a  selection 
of  reports  and  opinions,  some  frankly 
borrowed,  most  independently  new.  Read 
it  regularly  for  a  well  balanced  viewpoint 
on  current  investment. 

April  Contents 

•  The  Egg  and  Us 

•  Profits  Brewing 

a  Canadian  Breweries  Limited 

•  Notes  and  Opinion 

a  Investment  Suggestions 


*15,339,094  in  1959  compared  to  ’  _ !! _ ! _ 

512,721,050  in  19o8.  D^AC  #1  C 

In  directors’  report  G.  A.  Ga-|KLAr  UrOCrS  lOT 
herty,  president,  states  that  ^  A  *  a*  Cl 
agreement  was  reached  in  Sep-Ldll.  AVIdllOn  Cl6C. 


Ro5S,  Knowles  &  Co.  Ltd. 

25  ADELAIDE  STREET  WEST,  TORONTO 
Telephone:  EMpire  8-1701 


To  help  you  with 

YOUR  DECISIONS 

month  by  month-/.: 


Weekly  statement  of  the  Bank  of  Canada  as  at  April  13,  1960 
shows  total  assets  $8,365,784  higher  than  previous  week  at  *2,303,- 
602,247  Investments  are  shown  *38,004,735  higher.  Holdings  of 
Sterling  and  U.S.  Funds  were  *11,566,267  higher,  while  other  assets 
were  *41,200,641  lower.  Deposits  were  *35,877,898  higher,  while 
other  liabilities  were  $60,451,104  lower. 

In  comparison  with  corresponding  week  of  last  year  total  assets 
were  *36.093,468  lower  while  other  liabilities  were  *28.895,308  lower. 
Circulation  was  *39,009,091  higher  than  same  period  last  year  and 
deposits  are  shown  *34,001,813  lower. 

Comparative  figures  herewith; 


Total  . 

ADVANCES  TO 
Char,  and  Savings  Bks. 


Total  . 

INVEST.MENTS 

Tr*asur>-  BUIs  .  464,194,902 

Govt.  Secs.  (2  Yrs.)  .  388.606,181 

Govt.  Sees.  (Long  Term)  1,728,035,268 

Bds.  Dev.  Ind  Dev.  Bk  .  60,703,565 

Other  Secs .  13,993,972 


29.149,431  +  11,566,267  —  12,490.57. 

180,447  —  49,441  —  M.SO. 


n.516.826  —  12,505,081 


Total  - 

Ind  Dev.  Bk,  . 
Bank  Premises  . 
All  other  Assets. 


2,6.55.533.888 

25,000,000 

11,220,572 

71.001,083 


427.099,475  +  37.095,427  268,864,64 

354,036,461  +  34,569,720  -I- 291.607,31!: 
1,762,360,423  —  34,325,155  —568,489,77, 
60.126,130  +  577,435  +  5,570,04,'. 

13,906.664  +  87,308  +  988.81" 

2,617.529.153  +  38,004,735  —  1,458.956 
25.000.000 

11.175,708  +  44,864  +  1,188.836 

112,201,724  —  41,200.641  —  12,318,266! 


.  2,803,602,247  2.795,236.463  4.  8,365,784  —  36,093,468 


IIABILITIES- 

Capltal  Paid  Vp  .  5,000,000 

Beat  Fund  25.000,000 

Notes  in  Circulation  .  1,%3,479,709 

DEPOSITS 

Govt,  of  Canada  .  35.669.094 

Char.  Banks  .  644,109,747 

Other  .  22,195.018 


Total  . 

Liabilities  (Other  Carr.) 
All  Other  Liabilities _ 


701,973,859 

44.920,618 

63,228,061 


5,000  000  . 

25.000,000 

1.941,995.548  +  21,484.161  +  39.009.091 

35.062,798  +  806,296  —  10,691,31" 

608.196,050  +  35,913.697  —  2,877431 

22,837,113  —  642,095  —  433,170 

666,095,961  +  35.877.898  —  34.0014r3 

33,465,789  4-  11.454,829  —  12,205,438 

123,679.165  —  60,451,104  —  28.89540? 


Blocks  of  Shares 

Tbe  term  “blocks”,  as  customarily  used  in  stock 
transactions,  refers  to  substantial  amounts  of 
common  or  preferred  stock,  generally  of  1,000 
shares  or  more;  or  to  shares  in  amounts,  in 
terms  of  money  value,  that  cannot  always  be 
readily  bought  or  sold  on  the  stock  exchanges 
without  undue  disturbance  to  quoted  values. 

Having  specialized  in  the  purchase  and  dis¬ 
tribution  of  new  equity  issues  and  in  dealing  in 
equity  blocks  for  over  40  years,  this  organization 
is  equipped  through  its  experience  and  con¬ 
nections  here  and  abroad  to  find  markets  for 
such  blocks. 

This  service  is  available  to  and  is  constantly 
used  by  insurance  companies,  investment  com¬ 
panies,  banks,  executors,  private  investors  and 
other  dealers, 

Tour  enquiries  are  invited 

Greenshields  &  Co  Inc 

507  Place  d’Armes,  Montreal 


•’''•read  the  BofM Business  Review 


New  aspects  of  Canada’s  economy,  as  well  as  indications  of  her 
tremendous  potential,  are  thoroughly  and  accurately  analyzed 
for  businessmen  at  home  and  abroad  by  Canada’s  First  Bank 
in  the  pages  of  the  B  of  M  Business  Review. 

Published  monthly,  each  issue  enables  the  interested  ob¬ 
server  to  obtain  an  over-all  view  of  the  Canadian  business  scene, 
together  with  a  close-up  of  one  of  its  particular  aspects.  In 
addition,  there  are  concise  reports  on  each  economic  division 
of  the  country. 

To  obtain  your  personal  copy  of  the  BofM  Business 
Review  each  month  —  without  obligation  —  simply  drop  a 
line  to  Business  Development  Department,  P.O.  Box  6002, 
Montreal  3,  P.Q. 

Bank  of  Montreal 

^AeuuCiU  *piut  SmA 


REMARKS  FROM  NEAR  AND 
FAR  ABOUT  THE  B  of  M 
“BUSINESS  REVIEW" 

"...  I  h»ve  frequently  felt 
the  need  for  a  monthly 
newsletter  on  economic  and 
business  trends  in  your 
country  . . .  your  marvelloug 
publication  . . .  will  fill 
this  gap  in  my  necessary 
reference  material.’’ 

PHILADELPHIA,  Pa. 

"...  1  have  found  your 
Business  Review  to  be  an 
invaluable  source  of 
information  on  business  and 
the  Canadian  economy 
in  general.” 

MONTREAL,  P.Q. 

. .  The  article  and 
statistics . . .  will  be  most  use¬ 
ful  in  teaching  my  students 
in  elementary  economics.” 
University  of  New  Brunswick, 
FREDERICTON,  N.B, 

". . .  thank  you  very  much  for 
. . .  the  copies  of  your 
Business  Review  . . .  which  we 
really  find  full  of  very 
interesting  information." 

ROME,  Italy 

■*. . .  Prominent  teachers  of 
Economics  at  Ottawa 
University  have  found  the 
Business  Review  to  be 
excellent  and  have  highly 
recommended  it . . .” 

OTTAWA,  Ont. 


MONTREAL  TORONTO 

QUEBEC  OTTAWA 

SHERBROOKE 


NEW  YORK 
WINNIPEG 
LONDON 


K I  eiliiM  ctuBitr^ 

EP 


RESOURCES  EXCEED  $3,000,000,000 
THE  UNITED  KINGDOM  AND  EUROPE 


MORE  than  800  BRANCHES  IN  CANADA,  THE  UNITED  STATES, 
BANKING  CORRESPONDENTS  THROUGHOUT  THE  W(DRLD 


ToUl  .  2.803s602>247  2s79S>236*463  4>  89365^784  »  36a0939448< 


THE  FINANCIAL  TIMES,  APRIL  K,  196ft 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


TUESDAY 
APRIL  19 


TORONTO  ond  MONTREAL 


TroiiMCtioiiR  on  Toronto  Stock  Exchonfo 

(CUilnr  April  It.  ItCt) 

Rich  Low  Close  Sale*  Stock  H 


’859  1960  Di»  _ I960 - y’ldy’^urrent  week-  Net  Week’i  Eerned  1959  19M  Dtv. 

Div.  to  d.“  Slock:  IHigh  Low  I  I  High  Low  Cloee  Change  Seles  per  »hr.  Dtv.  to  date  Stock: 


Approx. 

—1960 _ YMs  —Current  week-  Net  Week'i  Earned  19o9  1960  Oiv. 

IHUli  Low  I  %  I  HUh  Low  Cloie  Change  Saiet  per  ahr.  Dlv.  to  date 


Yjdf -^Current  week—  Net  Week'i  17,783  Abacu.. 
.Higb  Low  I  %  I  High  Low  Close  Change  Sales  2,000;Aoad  Uran 


ABITCA  L.  I  .«  .24 

.85  .AbiUbi  P.liP.  I  41»»  35 


4.5  39‘i  38V«  385«  -  %  S-TW  1-75;  2.80r  .60  Ford 


87.J8  1.12V4  .56V4  Do.  pfd. 

1.44  .575i  .30  Acadia  All 

4.181  1.20  .60  Do.  'A' 

46.821  5.00  1.15  Do.  pfd. 


.60  Do.  'A' 

.25  Do.  pfd. 

U7t  .63  .17  Agnw.  Surp. 

#.171  Alta.  Dist. 

3.0S  1.00  .30  AlU.  Gas 

2.061  1.00  .30  Algoma  Stcf 

0.79  .  55  .15  .Aluminium 

35.86  1.00  ..50  Alum.  1st 

12.75  2.25  1.13  Do.  2nd 

X67  2.00  l.OC  Ang.C.P.8:P 

35.65  2.80  1.40  Do.  pfd. 


I  23  2Ui|  5.0;  22  2IA4  22  +  V4 

I  II  9Vi  6.5!  9’/«  ilt  +  V4 

I  19‘/4  17A4I  6.4;  lOV-i  18Vj  18‘A  I-  *'4 

I  90  88V2,  5.61 

21  3.7  19'/4  19'/s  19A?  ^  ’-a 

2.90  2.25  ,  ...  2.50  2.35  2.35  -.20 

'  28'a  2014  '  23Vi  2IV4  ll’A  —  I’a 


445  15.20  5.00  1.25  Ford  Can. 'C' 

450  0.13  Foreign  Pow. 

inn  9,66  .50  .1216  Found.  Co. 

1.86'  1. 501  .90f  Fraser  Co. 

98.29  4.50  1.12V4  Frelman  pf. 


Fleet  I  .80  .43  I  .  .|  .51  .49  .49  —.02  2.200  0.68  .18  .12  SaI..Sh.  Hors. 

41,  wnrH  I  isiA  .... ,  . 1-99  60  .15  Sanfamo 

.80  Ford  I  8816  6694,  3.6  ^  ™  l.TOi  .80  .40  ScarfeCo.'A’ 

.25  Ford  Can.  ‘C’  1 17316  140  3.S|  130  148  14994  94  ""a  j  j2  j  Scythes 

Foreign  Pow.  |3.50  2  M  ^  ^  7,065  -77  .40  Shawinlgin 

.1214  Found.  Co.  !  12  9^1  <■»  2  i  685  “-37  1.33  1/3  .66  2/3  Do. ‘A’ C 

.90f  Fraser  Co.  ;  2814  2416,5.81  2714  2694  2694  W  >•“<»  26.35  2.00  1.00  Do. ‘A’ 

.1214  Frelman  pf.  1  97  “’-<>  4.8;  _  ^  -  26.35  X25  1.1214  Do. 'B' 

Fr.  Pete  pfd.  |8.50  6-75  _  5  25  5.00  5.25  ^.30  aw  3  gj  3  ^  ^„l 

,30  Frosat  'A'  I  1514  1394  4.0|  14  14  14  +  Va  uuo  jj  ^  ^  3  ^ 

80  GATINEAD  37  32  |  4.6;  35  ,  3414  3416  -  16  1,450  .M  g’®'’ * 

*7^  f\/»  'ilA  *  1A9I4  44L^{  SA  101  100  101  ....  Z./II  1.20  .30  SlCKS 

M  d2  S  I  M  '  sl  9314  93  9316  -  194  25  3.46t  1.00  .25  Sllknit 

to  Gm  Bakeries  9  7  1  4  3  716  714  714  +  14  265  30.64  2.00  ,50  Do.  pfd. 

*  nJv  '4  14  '  1514  1494  1494  -  14  3,665  l.S8t  .60  .  30  SUverw’d.  : 

00  Gen.  Dynam.  1  iVA  «  4.£  41  41  41  —116  M7  2.0U  .M  30  Do."®’ 

50  Gen.  Motor.’  5314  «li  9  «  45  +  14  4al  33.171  a.M  l.j  J  9 

» r---  s  riFP- 

SS  i«  T:4.9''lk‘«/lo^  J  26.69  XM  Lto  ^mm'pfd. 


20  1.470 

13.  11,725 


256  26.35  X25  1.1214  Do. 'B' 

^  3.69  2.057  l.ut  Sber.  Will 

31.02  7.00  3.50  Do.  pfd. 


..  c,«.i  1  jnr.  ini  •>«I  36Vi  34+.  349.  —  I’n  11.130  1,98  1.5,9  .80 

AlSium  '  'i  3«  ^4  -IV.  12.558  26.06  5.50  2.75 

I  SF  !  t  r  L*!  4^*^^  i?  4^.^  f 

Ang:c.P,AP.  ,  «i;  35  |5.6  37  .37  37  .340  2  021 

■Jo".  A?cC.  '  'j’6  1>6  3:?'  T  V"  6^  --  9a  ,.470  2.22  -  2.00  .50 


A58  2.25  1.1212  Ang.  Tel.  4'/-.  I  41 

4  91  1.40  .35  Anthes  Imp.  38 

SS.83  3.121J  2.75  Do.  'B'  i  92 

1.43  1.00  .  25  Argus  Corp.  35 

17.58  2.50  .62'6  Do.  Is,  I  47 

17.58  2.40  '.60  Do.  2nd  I  68 


41  37  5.5  391,  .39  .39' 2  +  2 

38  .31  4.3  32  31  31  -  '9i 


1.69  1.40:  .30  Asbestos 

.60  ..30  Ashdown  'A' 

1.37'.  .72  .36  Do.  ‘B’ 

Atl.  Accept. 
3.02  1.00  .75'  Atlas  .Steel 

1.00  .40'  12  Auto  Elec. 

1.61t  .60  .30*  Auto  Fabric 

0.257  Do.  'B' 

BARCEL  A. 
2.19d  Bates  A-  In 

3.40  2.00  1.00  Bathurst  ‘A’ 

1.40  ,75  Do.  B’ 

0.54  0.50'  .20  Beatty 

J.35  1.25  .50  Bcav.  Lum. 

n  93  .55’  Beld.  Cort. 

l'.61  .70  .35  Do  pfd 


1.40  ,75  Do.  B  +<  *  ",  ,  . 

0.54  0.50'  .20  Beatty  1  7>.  f.-2  7.6 

2.35  1.25  .50  Bcav.  Lum.  .  Ml.  .1  5.-I 

0  91  .55’  Beld.  Cort.  ,15  '0  I  1- 

l'.61  .70  .35  Do  pfd  j  12  12  5.8i 

2.63  .  Bel.  Stores  I  8I2  7V.  8 

«.S1,  1.00  .50  Do.  pfd  '  l.ps  13nil  ^ 

2.48  2.00  1.10  BeU  Tel.  4a  42  4  5.0  44 

0.99  .40  .  20  Biltmore  Hal  bVa  OJ*  0-^ 

^75  l.'37Vi  Bow.-Mer.  p.  ]  47  44Uj  fi.2  47 

«•“!  ,4.  ,,s  ^ZT  iT*  4^5:9  4? 


1  92  85 

I  351.  261a  3.5  30  'iCl,  30 

I  47  42’-.  5.7 

■  2614  20=4  6.II  24'2  24  24'. 

I  lO’/s  101,  6.41 

I  13’6  10'6:  6.0  12  12  12 

17  121,1  13‘»  1314  1314 

I  28  21Vi  5.3  25  2494  249, 

916  7»4'  4.8  9  9  9 

!  8  65.1  ..I  . 

!3.80  3.00  . 


42  .37  I  5.3i  401a  lO"-;  40'/2  —  14 

271.  22  ;  . 

7>«  f's!  7.6  . 

3414  21  .5.2!  . 

15  in  I  12Va  12'.a  121,  . 

12  12  5.8i  . 

Sla  7'/a  8''7  *1’  3''9  . 

1.316  i3',l  ; . . 

4a  42=4  5.0  44=.  44',  44'.,  --  •'« 

616  69,  6.3 


2.72i 

1.26;  .40 

14.43;  a.OO 


,50  2.7a  Do  516 

.00  2.50  Do.  5 

30  .10  Gen.  Bakerie: 

Gen.  Dev. 

00  1.00  Gen.  Dynam. 

00  .50  Gen.  Motors 

Gen.  Prod.'A' 
40  .20  G.  Sll.  Wares 

00  ’SO  Do.  pfd. 


220  2.71t  1.20 

25  3.46t  1.00 

265  30.64,  2.00 

I.66S  l.S8t  .60 

287  2.0U  .60 


50  Do.  pfd. 

Shop  ft  Save 
.30  Sicks 
.25  Sllknit 
.50  Do.  pfd. 

.30  Silverw’d.  A’ 
30  Do.  'B' 


11  816)  2.41  1014  lOy.  1016  +  14  9.045 

1216  liy.!  5.31 
1094  10  I  .-1 
13  1294'  I 

30y.  25  I  3.01  26V6  2616  261.  —  V<  9,697 

3116  26  5.01  2916  2916  2916  +  1  125 

40  37  I  5.11  3816  3816  381.  495 

I  43  41  5.4  '  43  4.3  4.3  +  '/6  35 

I  45  41  I  4.9  41  41  41  —  114  50 

I  130  123  I  5.61 

1014  7  ;  ..|  8'4  7*4  8  —  14  570 

I  2514  2216  6.0  . . 

2014  20'.4|  4.9!  ...  . 

36  36  I  5.3|  . 

1  11  9’6'  5.71  lOla  10'6  10'/.  .  143 

I  H'/6  10  3.7  . 


7.95  b.00>  l.OO  Goodyear 

16.64  2.00  1.00  Do  pfd 

0.78.  .30  .12Vz  G.McKay'A* 

.50  12V3  Do.  B* 

2.521  1.00  .50  Grafton  ‘A* 

1.48  1.60  .80  Gt.  L  Paper 

1.80;  Gt.Lake  Pwr 

n.CO  1.2a  .31V4  Do.  pfd. 

0.24t  .30  Gt.  N.Gas  Ut. 

2.80  .70  Do.  2.80 


71a  6941  .1  VA  VA  VA  +  l'/»  -'w 

716  6  .  I  7  7  7  .  aO 

17  l6*/i  6.1 1  .  «  ,aA 

42'/+  34’/4  4.3  40'/.  39  391a  +  >/a  2,-90 

26  *  22  I  . 


1.44  .60  .171a  Simpsons 

25  S  K  D  Mfg 

50  3.19  1.45  .85t  Slater 

to  I  .20  .20  Sobey’a'A' 

19  26.69  2.80  1.40  Somm.  pfd. 


88  85  I  5.8!  85  85  85 

3394  27  I  .  :  2894  27+.  28' 


2894  27+4  28'/6  +  94  4.472 
2.60  2.55  2.5,'>  —.05  800 


2.521  1.00 
100  1.48  1.60 

60  1,80; 

1.300  n.CO  1.2a 
98.i  0.24t  .20 

2.80 
0.44i  .50 


.I2'/6  Gt.W  Coal  A'  |5.00  4  50 


0.44i  .371a  .12'/6  Do.  B* 

0.30;  0.13  Gt.  W.  Sadd. 

0.06  Gt.Wpg.Gas 


0.06 

0.25  .20 

1.27{  .75 


4.35  4.3S  4.35  —.05 
9'4  9  9'.,  —  9, 


10  Green.  Wire  ;4.25  3.80  .  5.3, 
.1894  Grey.  Lines  I  1116  1016  6.8  11 


5.38  2,85  .80  Southam 

3.49  2.50  1.25  So.Can.Pow. 

26.68  7.00'  3.00  Do.  pfd. 

.60  .15  SUn.Str.Stl. 

3.60.  .62  .40  Stan.  Paving 

0.80.  60  .30  Stan.  Radio 

.3.95*  SO  .30  St.  Brock  'A' 

1.68!  .40  .  20  Do.  'B' 

3.39!  1.20  60  Stedman's 


0.92  .301  .10  Sup.  Prop. 

8.25;  1.40  .  70  Do.  pfd. 


2.70  2.20  2.60  2.55  2.5,')  —.05 

I  .30  25  '  5.6 . 

i  13  994;  If/.  10  10  . 

1  49  4516:  6.1,  .  . 

j  87  66  .  81  StP/a  81  . 

j  38  aP6  4.2,  5716  5716  5716  . 

120  114  6.1' 11416  11416  114'/6  . 

I  17  14  .  i  1494  14  I4'/4  —  94 

WA  1516  4.6  16  15'6  16 

!  15  1216'  4.4  1216  12'/6  12'/6  • 

19  19  I  I 

I  38V,  32  ,  3.71  35  32  35  +  29, 

'  8716  70Vi'  3.9'  76'6  75  75  —  116 

I  24  ITl'a'  .  20V<  1994  20  —  '/, 

1894  1794  5.5  18  18  18  +  94 

'  1694  13  ‘  3.0  14  14  14  —  V, 

I  2394  21  6.9 


.40  Guaranty  Tr. 
Gurney 
Do.  pfd. 


27'^  2S’«,  3.1!  26 
10  9V,  10 

2514  23',4|  I  ■ 


.25  Supertest  ord.  (  1794  1316!  5-6  1516  15 


17.'81t  2.75  1.3714  Do.  51a  I  «  4a 

0  64  Brazilian  |4.7a  3.w 

*8.15  6.00  3.00  Do.  pfd.  8.i  85 

2.45  1.20  .30  Bridge  ft  Tk.  I  231,  20 


t8.91t  2.90 
4.23!  1.00 
«.83:  1.15 


.7216  Do.  pfd 
.25  Bright 
.28’,  Do.  pld 


I  IflV,  8’4’  91"  .f" 

I  43  41  5.9  43  4.1  4,t 

I  48  4.5  !  5.9  47  47  97  + 

4.7.5  3.95  .  .1  4  00  3.95  1.00 
'  85  85  I  7.1i  . 

I  231,  20  5.6  21’/,  20  2I’<  + 

I  48  41  !  6.9  41  41  41  — 


15  HAHN  BRASS  |  12‘A  W/al  5.2;  11  II  H 

S71a  .45  Do.  1st  ,  1516  15  ,  5.8i 

90  .  22'/6  Hamil.  Cott,  |  16’4  16  5.3 

Hardee  F.  j  1194  9  |  .  I  ll'/a  11  Hla 

60  ,40  Harding  Carp  |  151,  1016  6.1'  I2'/4  12  1214 

50  Hayes  Steel  |  26  23  ;  I 

Hendershot  |  914  7%  I  • 

i.30  Do.  pfd.  I  95  8816,  ,  . 

60  Hi-Tow  Drill.  I  816  7  ■'  “ 

80  .  90  HindeftDau.  |  5416  50  |  3. 

.25  .1216  Home  Oil  'A'  I  1294  8Va  2. 

Do. 'B'  I  1194  814! 

50  .  25  Horner  'A'  ]  25  21  ,  2.' 

20  .  60  How.  Smith  I  4416  40  2.i 

00  1.00  Do.  pfd.  !  331a  351a'  5.. 


I  48  41  !  6.9 

I  46V,  41  2.2 

'20  20  ]  5.71 


S  ircr„“" 


1.25  1.00  .50  B.A.  Uil  ^  „  82  33  — 

rV,  ®r^- ”  •  :*  “  n’,  “’4  + 

3.24  2.25  1.13  41a  ,  «  Jg  5  7  72  72  72 

3.24  4.00  2.00  Do.  4  ,  72  _ 

3.24  2.50  1.2.5  Do.  a  :  « 


3.68  1.80  .  90 

0.22d!  .25  .12 

0.29d! 

2.40'  .50  .25 

3.12  1.20  .60 

38.18  2.00  1.00 

7.40;  1.50  .75 
2.68!  3.00  .75 

2.77  1.7a  92' 


1294  816  2.3!  10  9.50  9.50 
1194  814!  9-80  8.75  8.75 


63.60  5.00  2.50  Do.  pfd. 

■iOO  l.T.  1.00  .80  TAMBLYN 

60.00  2.00  1.00  Do  pfd 

7.41!  .50  .1216  Tay.Pear.  pi 

220  8.16  1.60  .  80  Texaco 

,13  277.01  4.00  2.00  Do.  pfd. 

0.30  .25  .15  Th  Can  Inv 

0.33!  Tip  Too  Tail 


1.56  .30f 

2.98:  1.6716 
1.58!  .75 


5.4  9194  91»',  91*4 


25'/a  2VA]  4.3  25V,  25'/,  25', 
40  38  .  5.0 


921a  Huron  ft  Erie  |  .59 


3.M  ^^2'A  1.061a  JJ/,  M'/a  «  J 

3.24  2.75  1.37  f^.  5^  a®  ^7  a.7 

0  94  .25  B.C.  Forest  |  \VA  12 

*:«!  .75  .3716  B^.Pack.'A'  j  15  139,  5.4 

4.55!  1.00  .50  Do.  B  1416  13 ,,  7.2 

2.48  1.40  .  70  B.C.  Power  371a  3116,  4.2 

,  .  2.00  1.10  B.C.  Tel.  «  «  5.1 

#.27  .30  I  W* 

141  .30  .30  Bruck 'A  i  11  ,  ■ 

«97'  Do.-B-  |3.n0  2.25  j  _ 

3!25  1.80  .90  Build.  Prods  1  34  29%|  5.4 

1.85!  .A5*  .55’  Burlington  ,  18  15,,  5.4 

1  77  .60  .40  Burns  ^  13'/a  121j  6.3 

0  75!  .45  .11  Burr.Dry.'A  |  7  51al  .  I 


391/6  36  I  5.7, 

I  50  47  •  5.7i  49  489,  49 


0.27  .30 
1.41  30 

#.97; 

3.29  1.80 


1  1416  13’,;  7.2!  14  14  14 

3716  31161  4.2  329,  32'/,  32V,  -  9, 

I  44  42  '  5.1  43’4  43’i  439,  —  9e 

I  14’/k  9'.al  1316  12’/ii  1396  —  1, 

j  11  8', 6!  .1  8'/-a  816  8Va 

13.00  2.25  i  ..| 

1  34  2996i  5.4  ,14  33  33-,  —  1, 

'  18  1596  .5.4  16  16  16 

'  13'/6  1216'  6.3  I3'i  129,  H  -  l6 


413  1.40  .35  Do.  1.40  pfd. 

1.25  .31'/,  Do.  616 

30  3.40  1.20  Imp.  Life 

2.475  1  72  1,20  ..10  Imp.  Oil 

f.lO  .67'/a  .30  Imp.  Tob. 

■23  23.06  6%  Do.  pfd. 

4-765  3  gi  J.5C  40  ind.  Accept. 

455  12.27  2.75  .6896  Do.  2.75 

4,432  12.27  4.50  1,1216  Do.  pfd. 

ah  12.27  2.25  .  56'/,  Do.  2'/6 

0.46!  .50  .  25  Ingersoll  'A' 

43;;  1.01  IngUs 

1.17  .60  Inld.Cem.  p. 


0.89:  .40  .  20 

43.461  5,00  2.50 

0.97!  .10 

*.46!  2.50  1.25 

2.54  1.00  .25 

10.02  1.30  .32! 


CALG.  POW.  I  191,  1696,  2.3|  I8’»  189,  189,  + 


!.50  Do.  pfd.  I  100  93  I  5.3, 

Can.  Bread  14.25  3..iO  ;  3.5 
15  Do.  'B'  ,  .54’'6  54961  4.3 

.'25  Can.  Cement  |  35  2616  ,  3.7,  27-’,  26Va  '17 .« 

3'>Va  Do.  pfd.  I  2696  24  5.2  ,  249,  24  -4 

.20  C.  Cr.  Stone  1  18'/,  1396]  13’,  13’,  13-6 

.15  C.D.  Sugar  |  1716  14  .J  151,  15  1.’ 

,15  Can.  Foils  I  22  19  3.8' 

15  Do.  A'  1  21',6  2!  |  2.9  ^ 

.'3716  C.  Forg.  'A'  I  2296  K  '  .  22  S  ^ 


1  77  20  .20  C.  Cr.  Stone  1  liV* 

1 12,  .75  .15  C.D.  Sugar  |  1716  14 

;}?  "So-  r;,  12116  2^  (2 

1;^  C-a""f?'  Fdr.v  ]  M'/k  19”,  7 

j;S  !|;  «J3 

t  1  17  .29V4  Do.  pfd.  ,  24*/a  -JV2|  a 

11  84t  1.75  •87’/a  C.  Pack.  'A*  i  48  4oJ6|  3 

UmI  1.75  .87W  Do.‘B'  I  47*^  4n«^  3 

2.54  2.00t  1.00  C.Per.Mort.  a8  48  .  4 

•5.73J  4.40  2.20  C.  Safewy.  p.  I  84  78  I  a 

3.91  1.40  .70  C.  Steamship  •  4.>Vi  39/^,  .1 

5.90  .62Vi  .am  Do.  pfd. 


0.04d 

0.59  1.00 


2.68  1.20 

6.21  .TOC 


15.18 

too  l.OO.  .65 

SIX)  3.08  2.25 


8316  75  I  5.7!  ...  _ 

I  57  4516  3.9  51  oO’.v  51 

;  241a  2316;  5.0  23’.  23'6  '23',6 


gisi  1.30f  .30  Can.  Vinegar  |  32 
0.43  .50  .05  C.  Wtc  'B'  |  9' 


,  JA'/J  iJ’Zi  a."  "  • 

I  48  45161  3.8  4«  46  46 

I  4716  431,  3.9|  45  44  44 

I  38  48  ;  4.0,  5316  51  .531-a 

84  78  I  5.4, 

.  4.>Vj  39'/6  .1.5  41  40  41 

13  10  '  .5.7  11  II  II 

I  32  29V<I  4.71  299,  29-‘',  2996 

I  91.  6’6;  ..i  7'a  716  7'/s 


44  --  116 

.531-a  I-  3 


.50  Do.  pfd. 

40  Inf.  Bronz, 
.75  Do.  pfd, 

.00  Int.  Mill,  pfd 
.75  Int.  Nickel 
Int.  Paint 
,60  Do.  pfd. 

.73  Int  Paper 
..10  Int.  Petr. 

.3.)  Int.  Util. 

.45  Do.  pfd. 


.50  Do.  pfd. 

.35  Inv.  Syndic. 

.35  Do.  'A' 

Iroq.Glass  pf. 


.5.66  1.00 

5.66  1.75 

0.66 

0.22; 

0.04d:  .05 

0.39; 

0.71d! 


0.14d! 

t4.32  12.00) 


.25 

C.  Bakeries 

1  7 

434' 

.60 

Cdn.  Brew. 

1  371/4 

3l'.» 

.62Vii 

Do.  pfd. 

1  3694 

31 

C.  Br.  Alum. 

i  m 

imi 

,7.5 

C.  Bronze 

1  31 

20  1 

2.30 

Do.  pfd 

;  8® 

80  , 

.37Vi 

C.Canner.'A' 

1  14 

12 

.25 

C.  Celanese 

1  23 

18V2 

.25 

Do.  1.00 

16’/ 

14^4 1 

.4334 

Do  1.73 

1  30',8 

28 

C.Chem.ftC. 

1  7V* 

6  I 

C.  Collieries 

'  ll's 

7%: 

.02>/^ 

Do.  pfd. 

1  80 

68  j 

C.  Conv. ‘A’ 

|4.00 

1.50 

Do.  B- 

15.75 

.00  ! 

C.  Curtis-W. 

12.75 

.70  1 

.25 

C.  Dr.  Steel 

1  18 

levii 

Cdn.  Dredge 

1  16 

13^4 

.17Va 

C.Fairbk.'A' 

1  lO’s 

8V2 

.15 

Do.  ’B’ 

1  7’/ 

6V2' 

Cdn.  Food 

13.80 

.00 

Do.  ptd. 

1  60'/« 

43  i 

Do.  'A' 

1  9 

6»/4 

8.00T 

C.  Gen.  Elec. 

,  1000 

1000 

6.0'  12'/a  l2'/-a  12'/a 


.  I  69ii  61.  696 
.  I  996  916  996 
.1  75  73  73 


.!  1.90  1.75  l.SO  —.05 


7.00  3.50  Do.  pfd. 

3.06!  2.00  .  30  Johns  Man. 


56.37  7.00  1.75  L.  Woods  pf. 

t.71'  .70  .40  Lambert  ‘A’ 

1.71!  .70  .40  Do.  'B' 

1.51  1.23t  .50t  Laura  Secord 

2.75;  .60  .  30  Laur.Acc.'A’ 

1.20:  1.00  1.00  Law.Jones'A’ 


769  3.36:  1.00  1.00 

v,  40  1.75-  .60  .  30 

197  3.06'  .40  .10 

'/,  1,175  3.06!  -lO  .10 

V,  13,479  17.88!  2.40  .60 

,  470  1.60  .  80 

1.50  .37! 

5  3.450  0.E6!  .20  .07! 

2.03!  1.00  ,50 


6’.  6!a  6’.  ^  '/.  1.030 


1.00  Do.  ‘B’ 

.30  Lewis 
10  Lobl.Cos.'A' 
.10  Do.  'B' 

.60  Do.  pfd. 

.80  Lob.Gr.'B'  p. 
.3716  Do.  1st 
.34  Do.  3nd 
.0716  Lob.  Inc. 

,50  L.St.L.Pow. 
.50  Lowney 

MacKlNN.SS 
1.25  Do.  pfd. 


146  1.35’  .751  CdnGenInv  !  3396  29 

1.24-  .75  .25  C.G.Secs.'A'  |  15  l3Va 

L24!  75  25  Do.  ‘B’  I  16  16 

a'**  .20  C.  Hy.  Carb.  I  121a  912 

0  79!  .10  C.  Ice  Mach.  I  6'/6  S'/a 

2.39;  80  .40  Do  'A'  !  1116  IW-a 

0  70  .50  .10  Cdn.  Indus.  ;  17  139, 

134.32  3.75  1.871a  Do.  pfd.  76  71 

2.27:  l.OOT  .25  C.  Ingers.  ‘A  1  40  .371. 

0.88!  .85  .50  C.lnt.lnv.Tr.  |  21  ISVa 

3.14i  C.  Int.  Pow.  j  15  1216 

ITioit  3.00  .75  Do.  pfd,  j  4316  40 

2.48d!  Cdn.  Loco.  )  7  6 

A 11  C.  Marconi  1  61a4.80 

1.23  .80  .20  Cdn  Oil  1  24’6  1916 

45.46  8.00  4.00  Do.  8  1  139'/6  13896 

45.46  5.00  2.50  Do.  5  I  94  90 

45.46  4.00  2.00  Do.  4  1  78  72'/6 


52  51  51 

61.  61a  616 

1000  1000  lOOO 
30  .10  30 

14  13' a  13'/6 


I  16  16  ( 

I  121a  912 


I  1116  to"'!  I0>6  10',a  tO',6 

'  17  139,  3.6  t4'/6  14  1416 

76  71  4.9!  71  71  71 


15  l2Vi 

431a  40  j  7.31  411a  41  41  —  'A 

7  6 

61a4.80  '  . .  6  5.50  5.50  . 

24’6  19V.,  3.5|  2296  22V.  22'/-i  —  V. 

139'/6  138”.;  5.71 
94  90  i  5.6  ,  93  93  93 

78  72'/6  5.2|  75  75  75 


'  ,  2.45  1.40  .2.5  MacMil.  'B'  |  43 

'  3.03!  l.OO  .75  Mailman  i  25 

■5.10  57.75;  5.00  2.51)  Do  Pld  I  OH 

170  22.39  6.00  3.00  Man.Sug.  pf.  |  90 


1.40  1.20  60 

2.24  ,.50  .25 

66.99  3.00  2..50 


60  M.L.  Gard. 

25  M.L.  Mill. 

.50  Do.  pfd. 


2.601  80.88  4.50  1.1'2',6  Do.  416 

5  3.44  1.3716  Do.  3'A 


2.09!  1.50  .75  C.  Pac.  Rly. 

0.23  C.  Petro.  pf. 

0.32  .20  C.  P.ftP.  Sec. 

1.72!  Cdn.  Salt 

Cdn.  Silk 

13.97!  .70'  .15  Cdn.  Tire 

26.11  4.25  1.07  C  Util  4'4 

26.11  3.00  1.25  Do  5 


26','a  22’/,  6.2i  2616  2594  261a  +  20,650 


335  0.69  .60 

1.66;  1.00 

110  5.20!  1.00 

0.08! 

0.27!  .20 

?  1.94:  1.60 

■’  1.77;  1.25 

0,49:  1.00 


.15  Maxwell 
.65  McCabe  Gr. 
Melchers 
Do.  pfd. 

.25  Mex.  Light 

.25  Do.  pfd. 


.6213  MitcheUJ.S. 


I  71,6  396 

I  3996  35 
12.25  .7.5 

I  199  170 


.  I  lOV.  9-’6  10 


.15  Cdn.  Tire  I  199  170  '  .  .  |  190  189  iro 

1.07  C  Util  AVt  72  6913  6.11 

I  25  Do  5  I  861a  80  5.9  839.  839.  83’. 

iso  Cdn.  Vickers  I  17',6  12'.,!  4.9  14  13',6  M'. 

C.Wallpft'A’  I  36  27  : 

Do,  'B'  I  38  .15  I  35  35  .15 

.20  CWNGas4  i  15  13',6i  5.6 . 

.28  Do.  516  I  21  18  I  6.1  191a  19'/-.-  19‘A 

.50  C.  Westh'se.  1  46  39  I  2.5!  . 


2.59!  .80  Do,  'B 

2.49!  .80  .20  C  W  N  Gas 

2.49!  1.10  .28  Do.  516 

3.45  1.00  .50  C.  Westh'se 

€.61!  1.12t  .38t  Catelli  'A' 


Do.  B 

1.50:  l.Cfl  .50  Mod.Cont.  A’ 

1.61  90  .22'A  MoIsons'A' 

1.61  .90  .2216  Do.  'B' 

2.94  2.20  ,55  Do.  pfd. 

0.95  Mon.  Knit. 

43.53  10.50’  9.75)  Do.  pfd. 

2.43  1.35  .851  Monl.  Loco. 

2.78  1.50  .95!  Mont.  Trust 

1.82  .40  .  60  Moore  Corp. 

2.71  1.00  .25  Morgan  H. 


3.00  1.19  Do.  pfd. 


4.07 

1.60 

’90 

Chart  Tr.  1 

62Vs  60V2|  3.3| 

2.0U 

1.00 

.50 

Chat  Gai  I 

24Vi  223/4  4.2 

S.Sld 

Circle  Bar  j 

3.00  3.00  1  .  1 

4.81d 

Do.  'A'  1 

6Vi4.25  .  1 

3.21t 

Coch.  Dunlop 

20  18W'  ..| 

37.70? 

.80 

.20 

Do.  ’A'  1 

15  15  1  5.3' 

1.67 

Cockshutt  1 

25»/4  I43i 

d.31d? 

Coghlin  B.J. 

5^^3.50 

1.02 

.60 

.15 

Comb,  Ent.  I 

llVi  83^  6.3i 

1.30? 

.70 

.40t 

Conds.  Nat’l  ! 

13%  12  ;  -1 

2.00 

LOO 

Confed.  Life  j 

157%  157%’  [ 

0.88? 

.30 

.25 

Cons.  Baker.  | 

8%  8  5.7i 

0.27i 

C.  Divers  'A'  I 

95  .60  ' 

161/3  16  16V: 

3.50  3.50  3.50 
8”.  89,  89, 

13  1.1  1.1 


1.96!  .80 

3.61!  .60 

1.84!  .60 

20  5.52^:  1.50 

0.56?  .32 

50  0.511  .40 

100  2.01  1.80i 

4.28?:  1.85 
490  0.98?  .60 


.75t  Mt.RyI.Rice 

.20  NAT.  DRUG 

.13  Do.  pfd. 

.30  Nat.  Groc. 

.75  Do.  pfd. 

.12  Nat.Hose'B* 
.40  Nat.  Stl.  Car 
.80  Nat.  Trust 
..)0  Nfld.  Light 

.30  Neon  Prod. 

.30t  Niag.Wire'A* 
.301  Do.  -B’ 


3  59l  2  00  Do.  pfd.  i  32  .10  30  30  30 

l.'o2  .80  .40  C  M&S  !  20  17  4.6  189,  179,  179, 

2.56  2.00!  1.20!  Cons.  Paper  I  44’6  361.  5.0'  409.  IS'z-a  40 

o’jgt  Cons.  Text.  13.00  2.40 

I'gs  .95  .  50  Consum.  Gas  ;  389,  34  2.8|  38'/-a  37Va  38 

3.50  2.75  Do.  'A'  '103  97  '  5.3 

27  05  5.50  2.75  Do.  ‘B’  I  103  99  ]  5,5  ini',a  101I6  lOlV 

i  36  1.50  .3716  Cons.  Glass  1  29  22  3.5:  2316  23V  23'/: 


3.50  2.75  Do.  'A'  '  103 

27.05  5.50  2.75  Do.  ‘B’  I  103 

2  36  1.50  .3716  Cons.  Glass  1  29 

1.53  1.10  Corby  'A'  18' 

1.53  1.10  Do.  ‘B’  18 

1.01!  .80!  .2716  Cosmos  I  13 

0.09d  .16  .04  Craig  Bit  2.00 

1.18  .28’/4  .10  Crain  I  22' 

s  91!  2.00  1.25!  Crown  Cork  |  55 

2  14  .80  .50  Crown  Trust  I  29 

o' 61  .60  Crows  Nest  I  19' 

2  76  1.80  .  90  Cr.  Zeller  1  50' 


18’,4  1616  6.5  16’/,  169,  169, 

18  16  !  6.6| 

13  12  6,5  12'/,  121,  12',4 

2.00  1,80  . 

2.2'A  18  ;  i  19'/./  19'/.  19' •. 
55  47  I  4.5  47  47  47 


40  j  21.39!  4.00  1.00  N.W.  Util.  p.  |  72 

I  2.55  2.00  .50  Noranda  j  48’ 


2.08  .45  .13  North  Star 

5.W>  .60  .15  Do.  ‘A* 

20.40  2.30  1.25  Do.  pfd. 

2.28  1.60  .80  N.Q.  Pow. 

14.23  2.75  .68  Do.  pfd. 

0.30  Northl.  Util. 

.60  .30  N.S.  Light 

1.15  .  60  .30  OCEAN  CEI^ 

4.70  l.95t  l.OO  Ogilvle 

182.80  7.00  1.75  Do.  ptd. 

1.79  1.20'  .70t  Ont.  Loan 


jgg;  125.37  7.00  3.50 


I  19’’^  ISVj  3.1!  18 

J  50’z2  41  4.2 

1  19>/i  17»/2  I  18-. 


1.40  .90 

2.45i  75 
7.57:  1.40 


13.98?  3.00 

0.773: 


.75  DAVID  F  ‘A’ 
Davis  L. 


3.09  1.70’  .30  Dist.  Seag. 

1.74  1.00!  .60)  Dorn.  Bridge 


I  31',6  27’'6  5.8  lOla  .10  30' « 

'  21  1796  5.3  20'.,  199,  19’. 


Dom.  Coal  pf  14.25  3.00  |  | 

.50  Dom.  Corset  I  17Vi  17  5.7 

.20  Dom.  Dair.  |  11  £96  3.8 

.87  Do.  pfd.  I  26  22  I 


8.6Sd 

2.01!  1.00 
1.02!  .20 
16.23!  1.32 
0.91  .10 

i30  1.00 

1.52!  .60 

3.76  1.20 


2.85  1.00!  .50  Dom.  Oilcloth  I  40  35  6,21  38',6  36 


Dom.  Elect.  1 

9% 

79/'  . 

7% 

.50 

Dom.  Eng.  ! 

19 

16  3.9 

.30 

Dom.  Fabric  j 

12 

9  6.0 

.70 

Dom.  Fdry.  1 

52 

43 

44^4 

2.25 

Do.  pfd.  1 

99 

96's,  .. 

9714 

1.10 

Dom.  Glass  1 

CO 

71  1  ..| 

79 

.35 

Do.  pfd.  1 

14 

12.'‘s  5.5; 

Dom.  Magnes.  | 

7% 

614  .  1 

7 

0.88  .10 

0.69 

30.94  2.50  .  62' 

3.22!  l.SO  .90 

63.93!  6.00  3.00 

fix  2.76!  .70.  .2.11 

,  76.82;  6.00 

1.45  .70  .40 

2.531  2.00  .50 

18.34!  2.25  1.12 

16.16!  3.00  l..i0 


45  PAGE  HER. 

20  Paton  Mfg. 

,35  Do.  pfd. 

Paul  Ser.  Str. 
Pembina 
62'/.j  Do.  pfd. 

90  Penman’s 
00  Do.  pfd. 

2.1!  Peoples  Cr. 
Du.  pfd 


50  Power  Corp. 


18.34!  2.25  1.12  Do.  1st 

16.16!  3.00  l..i0  Do.  2nd 

Prem.  Iron 

8.00  4.00  Prem.  Trust 

2.62  2.00  l.OO  Price  Bros. 

143.33  4.00  2.00  Do.  pfd. 

1.02:  1.00  .  25  Prov.  Trans. 

15.51!  2.50  1.2.1  Do  pfd. 


1.23  .40 

S.50  2.50 


1.61  .371,6 

37.43  1.00 


D.  Scottish 
.62V/  Do.  pld. 

.20  D.  Stl.&Coal 
.3194  Dom.  Stores 
.45  Dom.  Tar 
.75  Do.  pfd. 

.30  Dom.  Text. 


152.52:  7.00  3.50  Do.  pfd. 

1.47;  .75!  .30!  Donohue 


4.45  1.50  .  75  Dow 

0.97  .50  .  30  Dupont 

154.16  3.75  1.87'//  Do.  pfd. 


1.89 

EAST  KOOT. 

11.88 

7.00 

3.50 

Do.  pfd. 

1.00 

.25 

EasyW  pfd 

1.65 

i.eof 

.30 

Econ.  Inv. 

3.88? 

1.50 

.3VA  EddyPap.'C* 

23.99? 

1.00 

.25 

Do.  'A' 

1.79? 

1.20 

.30 

Electrolux 

1.07 

.42% 

.1294  En.tHeat.'.A' 

0.57 

.901 

.90t 

Do.  ‘B’ 
Gquit  Life 

1.33? 

1.50 

.379/4  FAM.  PLAY. 

1.34 

1.00 

.25 

Fy.  Farmer 

0.09 

1.40 

.60 

Fed.  Gr.  'A' 

UOO 

1.40 

.35 

Do.  pfd. 

!  341,6  309/1  3,0  30'  /  10'  •  30'/ 

t  42  40  6.0' 

I  15’,  t2'/4  14  ,39/  139/ 

I  .15  41  2.6  51  .)0i.i  50', 

;  1694  139  /  4.4  1  4’/,  1494  14'.. 

i  19’/4  179/'  .1.3!  IS-',  189,  IS-ii 

,  1094  8'/9  6.3  9’,  91,  91 4 

1  125  no  5,8 

I  16  13’/,  5.1  15  14’4  14’4 

1  459/  45  I  3.3  AS  45  45 

1  26  20  2.51  24  23',./  23’, 

I  75  73  5.11 

10  7  I 

,  116  115  6.1 

17V4  16  I  5.91  17  17  17 

I  39'/4  3596  4.3 

I  68  50'/-/  2.8  62  .19  62 

I  6894  51  ,  1.9|  62  .W  62 

I  209/  1694  7,i; 


17  15  5.9  16'/4  15',7  16'.4 

i  48  39  I  4.2' 

j  Tl'A  261/ii  5.2i  2S'a  26'/-/  269, 


2.8nd! 

2.41  1.60 


80  Que,  Power 

.41  Quc.  Id. 

.55  Do.  pld. 

30 1  Quinte  'A' 


.07',/  13  Rcltman’s 

.15  Do. 'A' 

43.99  4.75  2.38  R.V.  Alum.  p. 


1.09  30  Do.  2nd 

.80  .20  Robinson  L. 

1.00  25  Du.  pfd. 

.40  Roe  A.V. 

5.7.1  2.8794  Do.  pfd. 

1.00  .75!  Holland  'A* 

.60  .55  Do.  ‘B* 


0.61  .40 

100  n.37  5.75 

.1.£5  1.00 

115  3.55  .60 


133  14.61  4.25  2.1294  Do.  pfd. 

0.64d!  Royalite 

9.97d;  1.31'.4  .36  Do.  pfd. 
1.40!  60  11  Royal  Oak'/ 

1.37  .60  .15  Russell  tnd. 


1.24  1.00  .  30  St.  Law.  ( 

45.00  S.OO  2.S0  Do.  pfd. 


1  25 

21  ,  2.0 

;  4494 

[40  2.8 

!  339/ 

:  3594  '  5.4 

•  1  21 

19-%  1  .  1 

1  .12 

44  .  8.0' 

1  .19 

48  1  3.8 

.  1  39 

J..  4.1 

;  10 

89/1  5.0 

1  22V/ 

2094  6.5 

1  19’/ 

199/i  ! 

1  79 

73  '  3.3, 

1  37 

30  3.5; 

1  12’4 

ll'/4,  5.8: 

1  5’!a 

5  1  1 

I  38 

31  4.5I 

1  51 

48  1  5.7; 

1  >2 

78%,  5.5, 

1  4194 

39’/i  .1 

1  6 

594;  .  I 

6.25 

4.00  ..1 

'  219/ 

17  I  3.2I 

1  6H4.15 

1  14T/. 

139/ 

;  16 

13'%  4.7 

1  239/ 

21  1  6.8 

1  «« 

68  i  5.9 

1  105 

91%:  •  1 

1  1094 

10  1  , 

1  20 

17  1  5.3 

1  131) 

102  2.8 

i  A3 

32  2.8, 

1  36+i 

31  1  ..[ 

:  42’/ 

39  '  .  1 

1  9V4 

69/1 

;  60 

52’/4[  .  ' 

1  40 

38  6.01 

I  52 

.10  1  6.0 

i  AVA 

33  1  ..1 

’  38 

•269/,  .1 

1  1414 

11’4  ••! 

1  35 

27%,  ..I 

I  103 

103  1  6.8| 

1  4614 

46V4I  4.3| 

1  7H 

6  '  4.2' 

1  1094 

7  1  ..j 

1  28 

24  1  4.8' 

1  994 

8  ,  ..| 

1  130 

114  [  5.8'  1 

1  1.1’/ 

12  5.7 

1  27% 

239s!  3.1' 

;  1294 

12'/4|  4.8i 

1  22 

19%!  ,, 

1  22 

22  i  .-! 

1  11 

10941  5.7| 

1  27Vi 

■22%  ..! 

1  27% 

22%; 

1  4394 

40  ]  5.7i 

1  mi 

26Vs  ... 

1  28% 

2594  5.7| 

1  49 

46  4.6 

1  1394 

11% 

1  30'// 

29%  3.4, 

1  26'// 

23  ,  4.2i 

)  ® 

91,1 

94 

94  ’  ,  . 

1  85 

80  '  3.7 

1  1894 

14  '  5.2: 

1  43 

36  i  3.9{ 

i  25 

2,1  1  4.0; 

1  8!< 

89  :  1 

1  90 

90  6.8 

i  27I// 

25  4.61 

i  14 

ll'/s!  3.31 

:  9i”4 

80  3.9 

1  12',s 

8%  4.2 

1  104 

£7%  4.5 

1  102 

939/1  3.81 

.4.75  3.75  1  .  : 

1  32 

30  1  .  1 

1  3 

7  I  -.| 

1  129/ 

10  .1 

1  UVs 

1394  7.21 

1  13V4 

1294] 

12.05  1.50  1  ..! 

|2.80  2.50  1  .  - 

,  3394 

27%’  5.6 

1  22 

21  !  5.71 

1  13 

n  .  1 

1  6 

8  !  . 

1  1594 

13%  6.5 

1  26'// 

21  4.2 

1  26 

20  4.31 

1  419/ 

39V2{  3.4| 

:  99/ 

89 

75  .  ..] 

1  18 

16  1  ..1 

1  46 

42  :  3.8: 

1  431/ 

35%'  2.0. 

j  34 

26  ,  3.3| 

1  91 

87  5.4' 

j  23 

19  6.0] 

1  16% 

13%  5.6 

1  1694 

13  4.6 

1  22 

16  ,  3.01 

1  27V4 

25%  5.8, 

14.00  2.10  :  2. 

1  15V4 

12  !  6.81 

1  3194 

49%  .1,2 

1  52 

43’/8!  3.91 

1  17V4 

14941  4.1. 

i  1294 

1  ll’/s 

10  ■  ! 

1  72 

6994,  5.6 

1  489/ 

39',/!  4.9 

1  16% 

13  ,  .  1 

1  35 

22%  ..| 

1  19% 

1894,  3.2 

1  46 

41  '  6.0 

26 

2A'A'  6.6] 

1  4494 

431/'  6.4| 

1694 

139/,  ..| 

1  14’/ 

13  i  ,  1 

1  13 

10  !  5.7, 

1  46V/ 

40  1  4.9!  • 

1  140 

128  5.3, 

;  29 

25%  4.6; 

1  -24 

■20  7.0 

1  12%  1 

121  1  5.5; 

i  29 

239/  3.2| 

1  991. 

9  1  ..| 

1  21 

21  :  ..1 

,  89/ 

8%;  ..1 

1  a% 

6% 

!  41 

39  6.3 

1  31 

2734  6.41 

102 

too  1  6.0; 

;  24% 

19  3.6! 

1  95 

94  ,  6.1] 

1  1694 

13 

:  5594 

46V31  4.1 

;  439/ 

40%  5.3 

1  66 

63  1  4.6 

[4.35  2 

.85  .  1 

i  155  155  I  5.21 

i 

38%;  4.8 

1  M 

72%  5.1 

1  15 

13%;  7.0, 

.  41 

40  1  6.3 

1  18 

15  I  .., 

'  36 

m'2''  4.6j 

1  33% 

30  ;  2.8 

1  20 

17  '  5.8 

}  12% 

nV4  6.8 

1  13% 

13%  4.2 

:  163^ 

14  1  ,  1 

IS 

12  * 

83 

80  5.7 

1  7V, 

7^»  ., 

1  17% 

1 

15  2.21 

]  16% 

16 

I  1344 

13%  6.51 

)  15% 

15  1  6.51 

1  6144.85  . 

’  81% 

66Vi’  ..|  ' 

1  35 

.30  3.9  : 

1  40 

34%'  2.3  - 

1  70 

70  6.1 

9.50  6.85 

I  19 

17  :  7.3 

1  HP,/ 

10%i 

1  12 

9l«  3.7 

1  13% 

11% 

1  189/ 

15%;  6.3, 

1  96 

89  S.6: 

ll.OO 

■75  1 

3.8  509,  5094  30'/4  +  V4 


3V4  SV,  5V4  -  9,  UOO 
3o'/4  35V4  35V/  2410 


3.47  2.40  1.20 

138.73  4.30  2.25 

I  41.4.1  2.00  1.00 

I  0.22  .13 


Texaco 

;  59 

45  1  2.9; 

57% 

Do.  pfd. 

1  80 

75  '  5.2 

77 

Th  Can  Inv 

1  61/ 

51'/ 

6% 

Tip  Top  Tail. 

1  17 

14  ]  . .  i 

Tooke  Bros. 

1  .33 

.33  1  ■  .  1 

Do.  pfd. 

1 

1  .1 

Tor.  Elev. 

1  I3V4 

10  1  4.0 

10% 

Tor.  Gen.  lY. 

1  441/ 

.19  4.0 

Tor.  Iron 

1  21 

15  I  ..j 

16 

Do.  A’ 

1  18 

14%, 

15% 

Trad.Fin'A’ 

1  3794 

32%  7.0' 

343^4 

Do.  ‘B’ 

.16 

.14  7.01 

Do.  4', 4 

82 

77’//  3.6| 

Do.  5 

'  3S'A 

32  S.9| 

3.5 

TTans.Mount. 

;  12 

9%  . . : 

9% 

Tr  Prair  Pipe 

1  1794 

13  ! 

14 

UNION  ACC. 

9  : 

7  1  3.3 

1.86  .60 

0,61!  .34  .  20  Union  Gas 

2.41  .68  Do.  'A' 

0.65!  .65  Un.  Amus.'A’ 

18.74  1..10  38  Unit.  Cp.  'A' 

0.93  .  91  .45!  Do.  ‘B’ 

1.53!  3.00  1.50  Un.  Fuel'A' 


71  1.56V4  Do.  1st 
60  .30  Do.  2nd 


AS'A  45  I  . 

10'/,  89/  5.7  8!4  8+4  894 

16’/4  13  IS"!*  13  1.1 

52  49.‘4|  ,  52  31’,  5194 

12  12  .  .1 

25'//  23V4i  8.2'  24V4  24  14 

22  Ig.y,'  4.3  2094  20'/4  2094 

5494  49  !  5.8  34',4  54  54 

AS  35  ;  ..|  . 

9  694!  .  I  7'/6  6’4  6’, 


5.75  5.75  +.25 


1.87.  1.23 

0.18! 


0.64  .10 

O.Old! 

1.28  .80 

2.1'2  1.20 


3596  349/  3496 
42  42  42 


33  33  33  . 

2796  27V!  2VA  —  9/ 

13'/6  ITV,  13  — 


79,  +  96 

9  +2 


VAN  ALLOY. 

12.50  1.55 

1.75 

.3VA 

Viau 

22V4  2OV4 

1  3.7: 

.12%  Viceroy  A’ 

7 

6% 

7.7; 

6% 

.35 

Victor.ftGrey 

1  39 

37 

3.81 

3V/2 

.31'//  Virg.  D.  pf. 

1  15 

14 

’  .  I 

15 

WAIN  WHY. 

,2.45  1.30 

•  -i 

2.00 

.70 

Walker  Hir. 

1  38%  3394 

4.0: 

36% 

Waterman’s 

:6.00  3.10  1 

i  ' 

5% 

WatcroiLs 

16.50  4.10 

1  -i 

WebbftKna 

13.30  2.65  ' 

3.05 

.20 

Westeel 

;  15%  12  ' 

5.3 

14V4 

.30 

W.  C  Brew. 

1  3294  3194! 

:  3.7 

32% 

West.  Copper 

13.60  2.75 

2.7.S 

1.00 

W.  Groc.  ‘A’ 

1  3494  32 

6.2 

.70 

Do.  pfd. 

;  25 

23% 

5.6 

.35 

Weston.s  'A' 

I  35 

29  ' 

2.0 

35 

37.85  4.50  1.12Vi  Do.  494  pfd. 


1®  34.73:  6.00  1.50  Do  6% 

0.24!  .30  Woods  Alex. 

MO  1.83d!  1.60  ,  30  Woods  J. 

9“0  10.55dt  4.30  2,25  Do.  pfd. 

60.10!  3.50  1.3794  WoodsG.H.  p 


3a  29  2.0  35  .1496  3A’A 

,  36'/4  2894  '  2.01  35  .14  34'/4 

;  104  82  I  3.4!  8494  84  SAW 

'  10496  100  ;  5.8  104V4  10496  104'/4 

13.00  4.00  I . 

29  2496  .1.9  28V4  28  •’8 


1.27 

0.38d; 

0.46! 

2.38  1.20 


Woods  Mfg  I  37 


*045  4,175  Advocate 

■  5,723  Afnico 

2,700' Akaitcho 
'10,000  Alba  Expl 
9,697  3,615' Algom 

■  ’125  2400  Am-Larder 

8*3  853  Amal  Rare 

,85  1,900'Am  Nephe 

38  lOOAmurex 

3,938  Anacon 
378  833|Anglo  Hur 

2,000  Ang  Rouyn 
23.970' Ansil 
4,000' Arcad  wts 
.44  1, 900' Area 

2.000  Arjon 
.  52,643  A  Arcadia 

.  1,000  AU  C  Cop 

'  1,000  Atlin-Ruf 

8,833  Aumacho 

12.300  Aumaque 
2.033|Aunor 

21,100|Bankeno 
2.333!Bankfield 
%  3,825iBarnat 

2,300|Bary  Expl 
4,300;Base  MeUlt 
4.500|B.Duq 
SOOBeav  Lod 
'  «.200'Belcher 
5,700' Bethlm 
,  4,000|Blbis 

4,200'Bicrofl 
18,520'Bldcop 
9,100'BIack  Ba.v 
5.700!Bouzan 
3,200!Boymar 
2.620;Bralorn« 
3,600'BrouI  Reef 
!  1,200;  Brunswick 
1.000  I  I9.500:Buffad 
;  17.630:Buff  Ank 
I  7,500' Buff  RI. 

.130  !  916!CabIe 
180  I  12,663;Camp  Chib 
1,105  650'Camp  HL 
i  .I.SOO'Cdn  Astoria 
I  7,179  C  CoUieries 
305'  Do  pr 
125  6,830|C  Dyno 

.  lO.lSOlC  Malarl 

,00  3.215  c  N  Inca 

60  3.399’Cdn  NW 

2,115  2,500!Candore 

40,91B'Can-Erin 
.  .  3,500'Captain 

.15  3,300'Cariboo 

6,143  1,383'Cassiar 

100  4.830’Cayzor 

I  10.430  Cent  Del 
4.350|C'ent  Pal 

10.500  Cent  Pore 

900  4400;Cheskirk 

3.375  8,200  Cliester 

200  I0,9001Chib  Jae 

4.300  Chib-Kay 

71  8,100  Chib  M 

962  23,400Chimo 

30  l,505Chrom 

6.900  Coch  Will 
1,72,1  1,000  Comb  Mel 

2,830  Coniagas 
13,000  Coniaurum 
2,000  C  Bellekeno 
10,030  c  Callinan 
”  2,S00  Con  C  Cad 

15.120  C  DIscoverv 
920  300  C  Fen 

6,842  1,400  Con  Gillies 

f.7.50  l,823  CG  Arrow 

i  22.450  C  HalliweU 

6.375  i  440  ^n  Howev 

725  3,675  C  Marcus 

■110  I  4,300  C  Mogul 
100  ;  l.ono  c  Morri.son 

18500  C  Mosher 
5,100  Con  .Negus 
729  1  13.700  C  Northld 
773  i  500  C  Red  Pop 
70  !  5,000  C  Regcouri 
1  ’  4.000  C  Sannorm 

6.500  Con  Sud 

360  3,350Conwesl 

1.500  Cop  Corp 

8.500  Cop-Man 
5,094  Coprand 


11.25  10.75  11.00 


2.00  2.00  2.00 

.55  .53  .33 

12.87  12.38  12.87 


1.30  1.25  1.25 

.0895  .OS'A  .0894 
.07  .0694  .  07 

.1094  .10  .1094 

2.68  2.55  2.56 


.37  .32  .35  600  Multi  M 

.07  .07  .07  3.300!  Nama  Cr 

3.50  3.40  3.40  49,100iNat  Expl 

■«  4,125;NeaIon 

2.100'NelIo 

-  8,000;Nes  Lab 

la.lOO  New  Alger 

XX  -fi  l,787!New  Ath 

^  8.050:New  Bid 

■XX  ,  ^  39,700;New  Cal 

^  2,600:New  Delhi 

^  i3,990;N  Dicken 

r?  5.000  N  Gbidvue 

'oQiA  Harri 

.W94  .0994  i5,27g:jje„  Hosco 

■«  2.000  New  Jason 

0794  08  15500  N  Kelore 

Z  6.600NewIund 

g  150o!n  Man 

M'/4  ■mV4  My**™* 

10  10L4  New  Rouyn 

55  2  56  Senator 

26  '26  LOOOlNew  Taku 

S  •“  3,772;NickeI  MS 

^  SOO'Nick  Rim 

„  4O0|Nipissing 

10,000' Nisto 

1194  'iivi  S,500'Norbeau 

•5''^  5,000’NorgoId 

,4  4,000  Norlartie 

!;■  'gn  1,800  Normetal 

0894  089/  2500|Norpax 

M  S  S500INorsync 

M'/4  'lO 

,4  20,699  N  Coldstrm 

431X  44  3,150  N  Goldcrt 

8g  '«  1,000  N  Rank 

10  silO 

41  44  200  Do  A  wts 

25  3,30  3,825|North  Can 

079/  .08  8.800’Norvalie 

77  2  15  3.200  Nudu] 

08  !o8  Z.lOOObaska 

12Vi  1294  2500’0*Brien 

85  sill  3500O’Lear.' 

87  12.87  ^’*60  Opemi.ska 


.4.1  .4394  .44 

.061/4  .  06  .06 

5.21  5.10  5.10 

.48  .41  .44 

3.30  3.25  3.30 

.08  .079/  .08 

2.25  1.77  2.15 

.08  .08  .08 
.I2',4  .12V/  .1294 
5. 15  4.85  5.1,1 

13.37  12.87  12.87 


1,05  4.85  4,81  I 

1.’5  1.12  1.12  i 

Il’A  .10  .10 


4.8"  259/  25  35 


26'.4  16  26'/4 


46  46  46 

12'//  11’,/  Ills 


6.8  90  90  90 


0.16!  Do.  pfd. 

2.38  1.20  .  65  ZELLERS 

20.08'  2.25  1.1294  Do.  pfd. 

BANKS; 

2.66  1.90.  ,40  C.  NArNL. 

2.06  1.80'  1.05!  C.Bk.Comm. 

2.75  1.80-  .80  Imperial 

2.01  1.85!  .40  Montreal 

2.74  2.25)  1.10  .Nova  Scotia 

1.80  l.lOi  .50  Prov.  Bk. 

2.81  2.3294!  .3294  Royal 


12.75 

LOO  1 

! 

2.7.5 

1.80 

2.7.5  ;  .7.5 

5.51 

1  3>750;Coulee 

..34 

1  22 

10  1 

..1 

1  2,000’Coumor 

07 

i  3.5 

3194 

4.4' 

329/ 

32% 

.32%  . 

1  I,200;Cowich 

.45 

1  44 

40 

5..3[ 

41% 

41% 

41%  . 

1.10 

1  2,0000estaur 
SsSOO'etoinor 

08 

LOOOlCrowpat 

.07 

1  56 

47%; 

3.7 

l.OOOjCusco 

.07 

1 

46% ! 

3.6: 

50% 

50% 

.)0>A.  —  I4 

2.294  1 

2.625  Daerin^ 

12% 

I  6394  52  ;  3.6  5494  54  .14  -  l'„ 

I  5594  AVA\  3.7  .IOV4  4594  .10'/.  +  94 

I  71V/  6094  3.6  64’//  64  64 

I  41  3494  !  2.8  36  3.194  .16  +  94 

I  80  6694'  3.2  6996  68  8894  —  194 


2.33  1.83!  .95  Tor  .-Dom,  B.  |  .56  4894  '  3.9'  SIV/  50 


{  1-362  De  Cour 

33.900  Deer  Horn 
122.000, D’Eldona 
700!Delnit« 
2.449;Dome 
.■570  D  Magnes 


.06  -OSV^  .06  lftL190|Orchan 

».87  9.25  9.37  LOOOIOrenada 

.76  .75  .76  8*600'0nn8by 

40  .  36V^  .,37  Osisko 

..16  .  52  .56 

14  ,13  .14 

26  .  2394  .  23'A  1.000  Pardee 

.14  .1394  .1394  ** 

91  85  .  88 

Of  06  .  06 

Q7  n/  ns  2.200, Paymast 

2  71  p  S  12  62  2,100  Pee  Expl 

2,75  l..«  12.62  4,000:  Peerless 

s  ni  i'ai  /'si  8,300  Perron 

J  Ss  J'p  J’p  2-998  Pick  Crow 

Il'A  'lO  ■  n  9,500  Pitch-Ore 

na  iw  osu  l,675;Placer 

M  .roV/  .fl3'.4  46,475;Portagf 

M  «  IJlOOPow  Rou 

•“  5?  55  t,l25;Premium 

jj  II  3.600'Preston 

•”  V,  "  3.689  Pronto 

/Sa  .fi  9.701  Pros  Air 

4.70  4.60  4.60  1,000  Purdex 

7,100  Que  Ascot 
.24  .24  .  24  4,900  Que  Chib 

.45  .  44  .45  3,100  Que  Cop 

•19  .45  .46  S.ooOQue  Lab 

.06  .  06  06  225  Que  Lith 

,071^  .07  .07’4  1,000  Que  Man 

.04  .03  .  03  13.406  Q  Metal 

3.70  3.50  3.60  4.200;Qunston 

.'239/  .23'A  23'A  905  QuemonI 

.05  .01  .ai  19,800  Radiore 

.39  .  38  .18  8,730!Rayrock 

54  .52  .53  8.700lRealm 

2.50  2.47  2.47  i  100  Reeves 

.63  .  62  .63  400  Renabir 

.97  .94  .  94  101,050  Rexspar 

18  .169/  .1794  S,633'Rio  Rup 

1..50  1.40  1.4.1  10.900  Rix  Athab 

.14  .1.1  .13  16,100  Roche 

.49  ,44  ,44  5.000  Rochwin 

.06'/;.  .069/  .069/  625  Rowan  Cops 

.079/  .07  .07  4.100  San  Ant 

.05  .049/  05  2.000  Sheep  Cr 

.35  .14  .35  6,199  Sherritt 

S.60  3.50  3.50  j  200  Sigma 

.20  .19  .20  6,570Sfl  Miller 

.10  .089/  .OS'A  6,400  Siscoe 

1.24  1.19  1.19  6,000'StanIeigh 

.14  .  3094  .  3094  9.060:  Do  wts 

07  069-/  .06'//  l,990;Stanrck 

.4.1  .45  ,  45  7,700;Starratl 

.09  .  09  .09  8,000'SteeIo.v 

08  08  .08  9,950  Steep  R 

.07  07  07  l.aOOiSturgeon 

07  .  07  .07  5.500;sud  Copl 

1294  .1194  12  5.085  Sullivan 

.25  .24  25  i  46,243  Sylvanite 

ll'/4  .1194  119/  14,200'Taurcani.s 


High  Low  Closa 


.37  .37  .27 

U94  .1294  .1294 


0594  .05  .05'/4 

-11  .1094  lOift 


■2S'A  .289/  .2894 
■08  ,07  .0794 

.4294  .  3994  .3994 
lA  .11  .14 

2.95  2.85  2.90 

•05  .OA'A  .0494 
.0994  .09'//  .091/4 

75  70  .71 

.0694  ,  06  .06 

■11  .0994  .1094 

-17  .1694  .1694 

.15  ,.15  .35 

•  56  .  52  .55 

.0494  .  0494  .0494 
■OVA  .07  .07 


1.03  1.00  1.00 

■0594  .0594  .0594 
.51  .46  .48 


.1.20  3.10  3.15 

■09  .  09  .09 


.85  .  83  .  85 

2995  .  2994  .2994 

1.20  l.io  1.10 

11  .1094  .1094 

1294  .11  .11 

.071//  .0794  .07'ft 

60  ,.15  .5.5 

1.1  1294  .121/4 

6.20  .1.50  8.00 

1.14  1,20  1.28 


4.00  3.75  3.90 


2.60  2,50  2.5.1 

19  .19  .19 


.0594  .  0,1  .0.1 

11.87  11.50  n,62 


■1.00  ?.95  +.9.1 

4.21  4.10  4.20 

2.33  2.21  2.31 


3.70  3. .10  3.60 

■2394  .  23'4  23'A 


2.50  2.47  2.47 


1..50  1.40  1.4.1 


■  OS'/;.  .0694  .069/ 

.079/  .07  .07 

.05  .049/  05 

.35  .14  .35 

3.60  3.50  3.50 


9.60  9.,11  8.60 


20.50  20.00  20.00 


•/b  li28S  Larnw  per  share  is  amount  earned  in  company's  fiscal  year;  for  purposes  of  «« 

110  ^roonal  income  tax  returns.  "Dividends"  are  shown  on  a  calendar  year  basis  '9>»<>0Duvan 

.  !  Includes  1958  year  ffiscal  years  ending  July  1.  1958  to  June  m!  iglgi;’^  EaS 

235  marked  relate  to  1959  year,  t  Includes  extras,  d  Deficit.  Yields  are  3»W)0'East  Mai 

-Q  based  on  calendar  1960  dividend  rate  (including  extras  at  the  clcsini  price 
J/3  230  previous,  x  Odd  lots.  'Paid  op  account  of  1960  year  S.SOO'Elder 


27  500  Do  VI 

10  '  12,400, Teck-R 

46  I  9,000Tema;: 

00  3*410Territory 
,07  55,250!Thom  L 

OeV/s  6,300;Tombill 


2,89  9.M  1.7.S 
4.00  4.00  4.00 


10.50  10.00  10.00 
.18  .18  .18 

.08  .new  .08 

1.6.5  !.63  1.6.5 


1.30  t,69  t.6? 
1.6.5  L.W  1.6,5 


UNLISTED  SECURITIES 


(Supplied  by  Kippeu  ft  Ca.  Inc.l 

Bid  Asked  I  Cousins  E  U 


tClosIng  qnnlationx.  April  19.  I960) 


1296  12’/4  —  '// 


U'/2  ll'/i  W'A  — 


1.70  1.60  1.70 
2.65  2.65  2.65 


IlVi  1194  1194  +  '// 


Alexan  Bldg  C  12 

5  Ang  C  Tel  AC  37  .19 

8  Beauharnois  Pr  IS 

35  Do  L  H  Pow  30 
Bor  Floor  2.1 

12.485  BC  Sugar  27  29 

230  Brit  P  Carpel  50 

260  Brit  Am  Assur  100  108 

20  Brockville  T  62  68 

Can  Delhi  P  5  5' 

Can  Fire  Ac  20 

10  Can  Indemnity  20 

270  C  Mot  Lamp  16  18 

Cole  Coll  A  20 

Do  B  20 

-fix  Colonial  S  275 

ir:  Commerc'l  Life  .12 

Cawthra  A  U  32 


Crown  Life  new  170  180  McCarthy  MAI 

Cuban  S  Sugar  2.00  Do  B  20 

•  •  Daily  Mirror  A  1.70  1.80  City  ft  Dist  57 

Del  Int  Bridge  19  20  N  Life  Assoc’n  515 

.»  ■  D  of  C  G  Insur  55  NB  Telephone  1 1” 


19.000  Duvan 

.1.3 

.09 

.09 

LOOOiTorbii 

.27% 

.27% 

.27% 

LOOO  E  Amphi 

.07% 

.06% 

.06% 

3.150’Towag 

.06% 

06% 

•06% 

3.000<East  Mai 

L50 

1.47 

1.50 

2,610  Trans  Res 

.16 

.15 

.15 

18,715  East  Sul 

1.65 

1.30 

1.65 

.540  Tribaff 

.30 

..30 

.30 

8.500'Elder 

1.2.3 

1.19 

1.2U 

6.125  Tiin  Chib 

.12 

.11 

.12 

4y700:EIdrich 

.16 

.16 

.18 

LOOO  UU-Shaw 

.09 

,09 

.09 

13.300!E1  sSol 

08 

.06% 

.07 

4.833  U  Mining 

.19 

.19 

3L735:EurekH 

.30 

.25 

.25 

2,100  U  .Asbesto.s 

.3.85 

3.70 

3.70 

4.934|Falcon 

31.87  : 

31.00 

31.50 

3,800  Un  Keno 

6.20 

5.90 

6.00 

2,630' Faraday 

.72 

.71 

.72 

1.562  Un  Fort 

.24 

.22 

.22 

2,000;  F’west  Tuni 

.08% 

.08 

.08% 

L533'Upp  Can 

1.10 

1.07 

1.10 

33.400!  Fatima 

.51 

.45 

.45 

3,055  Ventures 

24.50  2.1.25  24.00 

3.000  Francoeur 

.05% 

.05 

.05  ' 

3.900  Violam 

1.58 

1.53 

I. .15 

20.717iFrobisher 

1.6.5 

1.56 

1.60  ' 

960  Waite  Am 

6.50 

6.30 

6.2" 

100'  Do  deb9 

86.00 

83.00 

86.00  i 

6/000  Weedon 

.05% 

.05 

Oji* 

3yl00!Gaitwin 

.07 

.07 

.07  ' 

2.000  W'erner 

.09% 

.09% 

■OS'A 

2,000IGeco  Mine^ 

17.25 

16.75 

16.75  i 

1. 000  W  Surf  A 

AV/a 

AV/a 

.IVA 

2.200.Genex 

.09% 

.09% 

.09%! 

14.600'Wilro.v 

1.43 

1.35 

1.35 

«  Llrn'^T^r,'  M./4  29  Sf  Trulr”""'  '17’’  '^‘1 


Uj  Essex  Pack'd 
68  Excelsior  L 
5/.  Galt  Brass 
G  Br  ft  C  C 
Gt-Wesi  Life 
18  Guar  C  NA 
. .  .  Halifax  Insur 
'■  -  Hudson  Bay 


1  •  ■  Oland  Brew  A  16 

16,1  .  Ont  ft  Que  Rly  90 

90  Rob  J  ft  W  ptd  II 

1*  22  Sherbrooke  Tr  200 

325  335  La  Sauvegarde  75 

300  Sovereign  Life  215  225 

"  Strategic  M  10  11 

2394  2494  Stand  Fuel  pfd  M  37 


limp  Chem  Int  VA  714  Stew  ft  Lloyd.s 


A  W  Chase  U  50  55  (Laurent  6  pfd. 

Cons  Theatre  A  7*4  8V4  Ldn  Ie  Can  A  pf  43 


29  Tor  Gen  Inv  32 

29  Waterloo  M  8 
West  L  20  pfd  97 


160  175  IWestcoast  T 


VANCOUVER  STOCK  EXCHANGE 


.  I  (Sunplled  by  Jas.  Richardson  ft  Soal  (Closing  quotafioos.  April  19.  I960) 

j  LISTEDSTOCKS 

►00  '  Indnilrlals:  Oils:  Gian)  Mascot  .24  2( 

!  Bid  Asked  Inld  Nat  Ga.s  4.80  5.00  Nof  ^*"1  .03  0 

1.2o8  Alta  Dist  Ltd  2.30  2.60  M-West  Ind  G  1.60  1.65  Pacific  Nick  .60  .6 

75  Do  VT  .  1.90  Peace  Hiv  P  .38  .40  Nat  Explor  .M  .0' 


BC  Telephon  43.23  44.00  Ivantor  Oils 
BC  Turf  .  .  1.20  1.25 

bO  Capit  Estates  9.50  10.50  wtnes. 

71.5  Int  Brew  ‘B’  3.35  Beav  Lodg  U 


Neon  Prod  .  14.75  15.75  Beth  Coppei 

25  Pac  Coast  T  65.00  ,  .  Canam  Copp 

Westmin  Pap  34.00  34.50  Canusa  Mine.*! 


.40  Nat  Explor 
■43  Quatsino 

Silbak  Prem 
i/k  Sunshine  Lrd 
■70  Taylor  Bridg 
jj  Trojan  Cons 
.05  Vananda 


Sun  Puh  ‘A’  10.00  11.00  'Cdn  Collieries  9.30  9.75  iWest  Expl 


CALGARY  OIL  QUOTATIONS 

iSnpplied  by  Jai.  Richardson  ft  sans)  (Closing  quotations.  April  19.  I960) 


Bid  AskedlC  Fortune  29/  1  ILeamac  4 

.Alas  YP  200  C  Kodiak  75  90  Led  Calm  5 


15’//  1396  1.19.6  —  94 


■■  Alas  KnI  80  Clayb: 

Aldina  2’6  4  Com  V 

Barrons  I  294  Dom  h 

35  Bas  Leduc  3  494|Edorai 

Bata  4',.  ..iGatew 

BI  Crown  25  28  I  Kenan 

Ig5  Castles  119/  13  |Keno 


80  Claybar  12  16  Merit  Oil  3.1 

4  Com  Min'l  1594  1694  Merland  11 

294  Dom  Min'l  1'/.  4  Mill  Creek  7 

494|Edoran  49/  5  NRidgewy  2 


.1  [Ranchman  8 
6  I  Renfrew  .1 


'  I  3,100  Glacier 

16  8.000:GoIdale 

90  6,500GF  Uran 

»  4,566;GoIdray 

00  4.808'Grandro.v 

75  I  3,100'Granduc 

115  225  7,600  Greyhk 

<0  1,  19,779'Gulch 

35  3;  500;Gu1(  Lead 

6’./  71^  3.890Gunnar 

7.030  Do  wts 
-J  -5  753iHalInor 

*  i  11,200'Hard  Rock 

97  I  4,500'Har-Min 

I. 1’/  149/1  6,500lH  of  Lakes 

7.300  Headway 

!  4,000;Heath 

!  ISO  High  Bell 

2,a51'HoUinger 
2,000!Hoyle 
3.000;Hugh-Pam 
I960  )  5.890  Hydra  Ex 

1.300  Inspiration 

1  11.500  Int  Moly 

i  11,000  Irish  Cop 

!4  26  9.800  Iron  Bay 

)3  04  j  46,100  Lso 

>0  .65  .59.600  J  Waite 

(5  07  22.550  Jacobus 

17  ig  I  JOO  Jaye  Expl 

12  14  1  80.700  Jellicoe 

■  I  7,100Joburke 

1’  2,:00JoUet 

J.  r®  7,000  Jr.nsmitb 

w  .10  I  3,043  jovi’sev 

11  02  ;  7,697  Kerr  .Add 

2  .15  4,906  Kilembe 

7.090  Do  wts 
■  1.060  Labrador 

34.337  Lake  Cin 
,  4,200  L  Dufault 
2.123'Lake  Ling 
I  2,000  L  Osu 

1**®'  I  385'L  Shore 
,«  I  l.780  Lamaque 
.1  SVsj  ^>300'Langis 


25  !  3.000Wiltsey 

llVij  310  Wr  Harg 
23  I  34.900  Yale  Lead 
189+1  8.000  Yellorex 

33  I  15,260  Yk  Bear 
20  8,275  Young  HG 


1.21  1.20  I.’IO 


.13  .11  .11  I  2,000  Yukeno 

1.07  1.00  1.07  j  8.100'Zenmar 


.07  .06V^  .07 

.05V^  .05^^  .05V3 
8.60  8.45  8.45 

.25  .23  .25 

2.50  1.61  2.50 


CURB 

L325  Bulolo  4,9.5  4.80  4.85 

255  Gaspe  Cop  .20  ,20  .20 

300  Pend  Ore  2.4.5  2.45  2.4.5 


CAN.  STOCK  EXCHANGE 

iCIosing  Quotations.  April  19.  t960> 

High  Low  rinse 


3Vxi  N  Riohfld  2W  3  iTurner  V  15 


—  CANADIAN  BONDS  — 

(By  Th*  lnv#stm#nt  Deaitrs'  Association  of  Canada) 

fClosiof  footatiooB,  April  19.  1960» 


Ge?t.  of  Canada:  C  Chem  .3V4/71  90 

issues:  Bid  Asked  ^  I;''®*  « 

Dec  61  9894  99  ” 

94  Dec '62  10194  102  ^Oil  4/74  79 

Dec'63  9894  99  ” 

9,  Dec/65  9296  93V/  /if/S  a? 


mL,  M  CPB  3’6/72  79 

mS  >0?  coil  4/76  79 

M  CPR  5/83  88 

A7W  «V/  nenis  5/62  97 
S4,/  '«v<crFonc  594/74  91 

83’//  831/  DomStrs  594/76  94 

99  100  Dom  Tar  596/78  90 

889/  89V4  Gen  Mot  494/68  90 

7794  7894  Imp  Oil  3/69  gO’// 

38  89  Ind  Acc  594/78  91 

67  68  LoblawG  6/77  98 


11  17  —  22,730  Latin  .Am 

11  'll  °  76,400:Leitch 

1'  *■  [Share  1  4  3,000'Lexlndin 

-  2  7  !siIver.City  I'm  A  2,700;LL  Lac 

IV4  2  iTransfield  2V3  4  63.810  Lorado 

4  294  .1  'Turner  V  15  I'lSS.', 

5  7  [W  Warner  7  79/  2,000  Louvlct 

23,500  Lyndhst 
1.830'Macassa 

.  w|  nw  m  5.500'Macdon 

[  n  N  D  S  —  '  4,500  Macfie 

r  V  ib  ftp  2.230  MacLeod 

'ciatian  of  Canada)  ’ 

19,  I960  )  6,000  Alalartie 

4,OOOManeast  1 

93  Shawin  594/72  103'//  1079/  15.050'MaraIgo 

Simpsons  5,76  121  176  10.150'Marcon 

82  Simpson  394  79  105  107  24.250  Maritime 

Triad  Oil  416 '71  779/  80  5.800'Martin 

90  WCoaatT  594/88  81  85  2,000:MaUtch 


llliUty  Bonds: 

*1,  Ang  Can  T  6/8.1  97  99 

’J  Avalon  T  394/66  82 

*2  Bell  Tel  396/79  77  79 

S2  Bell  Tel  6V/'78  102  104 

Bowater  394/80  75  77 

s.’  Braz  Tr  4*4/70  79 


225  3  Perp  67  68  Loblaw  G  6/77  98  nr  Fri.r  334  /go  041 

CNR  4 '81  829/  8396  Lorado  Ur  6/62  98  100  rC  Elcr  SvJ'77  93 

,  ...  CNR  5V/  64  10094  lOlV.  MassFer  494/76  82  85  BC  Elec  S'A  88  88 

'■JJf  CNR  594  8.1  100’//  102’//  M„„k„yr  6/62  96V.  98V,  |c  tJi  394/83  90 

205  :  Provincial:  04  «  CalgPow  3’-// 72  80 


24,250  Maritime 
3,800' Martin 
2,000:MaUtch 
2,300  Maybrun 
2,229' McIntyre 
S.OOOMcKen 
34.800;McVVat 
6,850  Mentor 
4,700;  Merrill 
8,000  Meta  Uran 


BC  Elec  394/69  829/  84', /  4,733  Midrim 
BC  Elec  SV/'77  93  97  11.770  MUIikcn 


vroTiniiai.  Rey  Aim  594/78  93  95  Can  Elect  4/68  V> 

Alta  Tel  494/78  819/  83'/4  St  Law  Cp  3'78  88  90  CWNatG  594/83  91 

®®  BC  Power  .5/82  87Vi  89'./  Simpson  4V4/73  90  92  Con^as  594/77  91 

Manitoba  6'80  102  103  Stan  Ur  S'A/S2  93  9j  ConsGasG  5/78  88 

NBnin.v  3'4/65  89  91  sUn  Ur  394'63  84  88  GthPoZ iWn7  90 

N  Bruns  5/79  90'./  92'/.  steinbgs  5V4/73  90  Inland  NG  6 '62  92 

5  Nfld  696/80  99’6  100  4  TraderF  594/74  92  95  MaritimEl  4/75  78 

N  Scotia  394/65  889/  90Vi  TCP  5.85/87  87'//  8994  NfldLftP  4V!/74  81 

N  Scotia  3/79  9094  92’ 1  WestonG  594/71  89  91  jgfidLftP  394/78  909/ 

oO  OnUrio  3/65  8994  9094  NONatG  516  82  8V 

Ontario  594/80  9794  9894  Lo«v*fn»l*»,  Nor  Tel  594/78  91 


1,000  Minda 
1,830  Min  Corp 
2.000  Min-Ore 
13,373  Monets 
10,987  Mt  Wright 


.0394  .05  .05  Alscope  exp.  .12 

'  ”  .l-n  Ameranium  .0.1 

-o.OO  24. jO  24.50  Anthonian  .Min  .0.1 

3.00  3.00  3.00  Arno  .  .05 

.09  .  09  09  Band-Ore 

.309/  30  ..3094  Barvallee 

.34  .33  .33  Bateman  Ba.v  .  .23 

ns  0<  .08  Beatrice  R.L. 

1.34  1.22  1.24  Beauce  Placer 

3.20  2.95  3.05  Bellechasse  .37 

.51  .46  .50  Belle-Chib. 

.40  .3.’  .38  Bornite  Copp.  .06 

1.11  1.08  1.L1  Burnt  Hill  Tung.  .15 

.2OV1  .2094  .2094  Calumet  Ur.  .04 

•  U  .10  .11  Canalask  Nick  .03 

.09'//  .09  .  0994  Canuba  Man 

.23  .23  .23  Carbec  Mine.i 

1.1  12  12  Central  Man.  .04 

.31  .31  .32  Chrmalloy  Min.  2.57 

21.87  21.62  21.62  Chess  Min.  .0.1 

2.17  2.05  2.11  Chipman  Lake  059 

.4394  .31  .36  Cleveland  C.  .06 

2.1.00  22.50  22.75  Cons.  Monpas 

.90  .  80  85  Cons.  Que.  YK  . 

.63  62  .62  Dolsan  .039 

■06  .  06  .  06  Fab  Metal  .10' 

■  18  .17  .18  Fano  Min . 039 

4.1.1  4.15  4.15  Fontana  . 039 

3.30  3.35  3.35  Golden  Age  ..18 

79  .79  .79  Gui-Por 

.30  29  .30  Haitian  Copper  .  .05' 

1.64  1.5,1  1.56  Inter.  Ceramic  .12 

■0.1  .03  .03  Kontiki 

1.8.1  1.73  1.75  Lingside  . 04 

..34  .30  .30  Lithium  C . 

.03  V/  .02Vi  .03  Mid-Chib . 2.1 

.0494  .0494  .0494  Mogador  . 08 

14  .12  .1394  Molybdenite  ... 

2.70  2.65  2.70  Monpre  .if 

.20  .1994  .20  N,  Formague  .089 

,05  .  0494  .03  New  Jack  Lake  .04 

1.01  1.00  1.01  New  Santiagn  04 

3.20  2.91  3.00  N.  Vinray  13 

.07  .07  .07  N.  West  Amulet  .10 

.84  .81  84  Nocana 

.049/  OA'A  0494  N.  .Am.  Asbeslo-s  .06 
1194  .11  .11  N.A.  Rare  Me)  63 

.11  09  .10  Opemisca  Plxp.  .14 

.99  .9,1  .96  Paudasb  .28 

.33  .33  .33  Pennbec  .18 

.0894  .0794  .0894  Pitt  Gold  .039 

.09  .0894  .0894  Pore.  Prime  089 

25.10  24.87  25.00  Que.  Cob.  3.25 

.21  .20  .20  Que.  Smell.  .13 

.47  .  4094  .  4394  Red  Crest 

19  18  .18  Roberval  ..1.1 

.78  .7.1  .78  St.  Law.  River  4.9.1 

.10  08  .  09  South  Delault  .14 

70  .  81  .63  Standard  Gold  0.1'. 

90  .  86  90  Tazin  Mines  .10 

.06  .06  .  06  Tib.  Exp.  079 

11.12  11.00  11.12  Trebor  .Mines  .O') 

.0694  .0694  .0694  Virginia  Min. 

.75  .66  .73  WendeM  Min  .0.19 

.30  .30  .50  Westville 


NEW  YORK  STOCK  MARKET 


I  Supplied  by  Shearsen.  Hammill  ft  Co.  (Closing  ' 

jAIlied  Chem.  aOV/IDouglas  309t:  Lockheed 

Amer.  Can  xd  4094 1  Dow  Chem  92  '  Loews  Tbea 
lAmer.  Cyan  5194  Dupont  214  Merck 


(Closing  Quotations  April  19.  1960> 


6  594  5-14  . 

799/  73  75  ~  .1 

32  31  31  —  1 


8.9.1  8.65  8.8S  —.45 


1094  109/  _  ).(, 


nn)  nv6rn  4/66  92  91  Abltibl  494/66  939/  9794  r  siZ/77  oiu.  Amer.  Cyan  »194  Dupont  214  '  .siercx 

«  S  f  s/«  1^99  ,819!  5/WlM  109  M  K  Amer  Smelting  4394 [East  Kodak  11394  Monsanto 

„  Ont  Hydro  «/79  10294  103V;  _  494/71  uv,  7694  «  z/Xi  iS  “  A.  T  ft  T  9494'EI  Paso  N.G.  3294  Mont-War 

6,96d  Que^c  4/62  9694  ?7yi  __  107  Icen.  Electric  9IV4 


35  Que  Hydro  6/79  10294  10394  Shawin  49/  76  88  „v  Unjconda 

150  QueHyd  394/75  7894  8094  ^  m  m  Shawin  394/70  81  S3 

30  saskat  6'*®  1®1V/  10294  4-69  M  M  Union  Gas  5/n  M'//  8994  A~ 

IndOBtriil:  C  Util  5Vz  77  9^ 

Abitibi  P  6V?/77  100  [Cockshutt  5/68  88  92  Real  Estate  Issue 


22H  Schenley 
t5^:Sears*Roe’k 
85V4  SheU  Oil 
42U  Soc-Mobil 
4594 'south  Pac. 

1^4’'8  South  R.R. 


32’'s  Gen!  Motors  459/  Nat.  Cash  R.  62  St.  Oil  Calif 


Union  G  594  '77  92 


Abitibi  P  6V1/77  100 
AlgomaS  39//78  90 
053  AlU  Gas  5>4/81  88 
.Mum  C  494'72  88 
335  BA  OU  5'4'77  90 


'.Cockshutt  5/68  88  92  Real  Estate  fssuea: 

93  Dom  Text  4  66  889/  91  Erantfd  C  6/78  89 


91  Greyhnd  59-//78  98 
90  iHomeOU  59/'71  91 

92  [Home  Oil  6  75  97 


5,022  CanCem  3V4/76  919/  93'//  Inld  Com  494 '76  88  95 

40  C  Brew  5  83  87  90  Loblaw  4A/  '76  119  125 

2,000  CE  Alum  51/ /80  92  95  Pac  Pete  5/77  90  94 


lOOVi  Eaton  R  3',-//68  83 

94  Eaton  R  3/78  87 

99  LobIwLP  5'// '83  93 

95  SteinbergP  6  82  95 


Bendix  Avia 
Beth  Steel 
92  Budet 
85  Caterpillar 
90  Celanese 
95  Chrysler 


32%iGoodyear  399/  Nat.  Dist.  29’y  St.  Oil  N.J. 

3314: Gulf  Oil  29’'t  N.Y.  Central  23  Texas  Co. 

ff?*JUinois  Cent  38”/  A*"-  Av'*  22^  Union  Carb 

Jg,*  Int.  Harvester  44.'Vs  P®®***'’  United  Aire.  .M's 

™!'lnt.  Nickel  itWe  Pepsi  CoU  409/  United  AWiniu  28’. 
”  *  Int.  Paper  Ill’s  Phillips  Pete  449.  U.S.  Rubber  349/ 

Int.  T  ft  T  401,4;  Radio  Corp.  73”.  U  S.  Steel  W’, 


—  |Cont.  Can 

r  Payable  N.Y.  or  Can.  Deer# 


«  CM  SM'^nL-^AT  W/[  Radio  corn.  73”.  U-S.  Steel 

97  Cons  Edison  S4As  Jones  ft  Laugh  OS'.  Raytheon  W  hWestingbouse  34  / 

Cent.  Can.  41’,/  Johns  Manv.  569e;  Republic  Steel  ^/'  •  Ih  63 

Can.  Deer*  4114|Kennecott  75  1  St.  Regis  Pap.  42',8Youngstown  S.  107”. 


ALMOST  EVERYTHING  RUNS  ON 


N.A.  Rare  Metals 
Rio  Tinto  in  Deal 


THE  FINANCIAL  TIMES.  APRIL  22.  1960 


L  E.  Waterman 
Appointment 


Interprovincial  Ripe  Line  [ 
Ready  for  Larger  Throughput! 


Toronto. 


T.  S.  .lohn.son.  Interprovincial 
Pipeline  Co.'.«  president,  told  an¬ 
nual  meeting  about  company’.s 
continued  willingne.ss  to  build  but 
not  to  promote  a  crude  oil  pipe¬ 
line  to  Montreal.  i 

About  the  only  way  earning.sj 
could  be  improved  was  by  in-' 
•Teased  throughput,  he  said. 

Company,  now  having  capacity 
to  handle  an  expected  increasel 
m  crude  runnings  to  Ontario,] 
''ill.  by  the  end  of  1960,  be  pre¬ 
pared  to  cope  with  even  greater 
Ouantities  at  eastern  terminus. 

Mr.  .lohnson  said  company  was 
'willing  and  anxious”  to  extend 


The  .94,608.000  barrels  of  crude 
oil  delivered  through  the  system 
in  the  first  quarter  of  1960  repre- 
.sented  a  6.1  per  cent  increa.se 


Ridley  Williams.  A.l.I.C. 


One  of  New  \ork's  finer 
hotels  — in  exclusive 
'X  ashinglon  Squire, 
.''picious  single  room* 
from  *10  daily.  With  air- 
conditioning  from  *12-*14. 
l.i'  ish  2  and  3  room  apts. 
with  sersing  pantries. 
Substantial  savings  by  the 
month  or  on  lease 
>.  Srhfinman,  Managin*  Dtrerfor 

GR  3-6400 

M  ^  n-  t 


'19.69,  will  temper  earnings  fori 
ithis  year's  first  quarter.  During 
jthe  nine  months  it  was  effective 
ijiast  year,  rate  reduction  is  estim-i 
jated  to  have  taken  about  $1  mil-i 
I  lion  off  19.69  income.  I 

Because  of  higher  throughput. 
il959  net  income  reached  a  record 
'$15,604,321  or  $3.08  per  share. 
!iMr.  .lohnson  expected  1960  earn- 
iings  to  at  least  equal  tho.se  of 
119,69,  hut  stated  that  one  quarter 
jwf.s  not  generally  representative 
'of  company's  yearly  operations, 
i  The  tariff  reduction  was  madei 
Ito  help  meet  potential  tanker 
competition  in  the  Ontario  region. 

Company's  I960  first  quarter] 
I  throughput  was  380,308  barrels] 
per  day.  Compared  to  first  quar- 
iter  last  year,  deliveries  to  west¬ 
ern  Canada  were  up  4,5.30  barrels 
idaily,  to  the  U.S.  up  8.7.38  barrels 
]daily  and  to  Ontario  markets  up’ 
4.6.67  barrels  daily. 


Whaf  Is  Valua? 


I  W.  C.  Flynn 

.Anthony  R.  R.  Hearn,  Vice-: 
i President  and  General  Manager 
jL.  E.  Waterman  Pen  Companyl 
'Limited,  announces  the  recent 
appointment  of  W.  C.  F'lynn  as 
General  Sales  Manager.  Mr. 
Flynn  comes  to  Waterman's  with 
extensive  sales  and  sales  man¬ 
agement  experience  across  Can¬ 
ada.  He  served  with  the  MagnuSj 
Chemicals  Limited  as  General] 
Sales  Manager,  and  he  was  with 
Pfizer  Canada  from  19,60  to  19,67, 
where  he  held  successive  posi-: 
lions  of  District  Manager  West-! 
ern  Canada  and  Canadian  Sales 
Manager  i Pharmaceuticals •.  He 
is  a  graduate  of  I'.R.C.  and 
served  with  the  R.C..A.F. 


Inicontracts  already  signed  provide 
)lejfor  a  contour  survey  and  pre- 
-Jliminary  testing.  Mr.  Carter 


Dominion  Corset 
Net  Down  Widely 

Post  of  large-.scale  re-organiza- 
tion  started  late  in  19.67  reduced 
Dominion  Corset  Co.  I-td.'s  19.69 
net  earnings,  company's  annual 
report  states. 

Sales  of  $7,014.4.68  shown  all 
year  ended  December  31,  19.69.' 
exceeded  previous  year-end  fi-l 
gure  by  $69,818:  a  gain  of  ap¬ 
proximately  one  per  cent. 

Net  earnings  lor  19.69  of  $17.6.- 
779  or  $1.28  per  share  were  .36. 
per  cent  below  figure  of  $276,953 
or  $2.01  per  share  for  year  ended 
December  31,  19.68 

Lt.-Col.  L.  .1.  .Adjutor  Amyot. 
president,  says  re-organization 
reached  its  peak  during  1959  and 
will  be  completed  during  1960. 
Increased  sales  and  earnings  are 
in  prospect  for  this  year,  he 
adds,  and  "profit  for  1960-1961 
should  begin  reflecting  savings 
accomplished  through  this  re¬ 
organization 

Balance 


tional  new  equipment  was  ac¬ 
quired  by  the  company. 

The  increa.sed  production  re¬ 
sulting  from  the  new  equipment, 
he  says,  was  reflected  in  an  in¬ 
crease  of  11.2  per  cent  in  sales. 
''A  further  increase  is  exftected 
in  1960, ■'  he  adds,  when  the  com¬ 
pany  will  derive  a  full  year's 
benefit  from  the  new  additions. 

Company  contemplates  no  sub- 
.stantial  capital  expenditures 
during  1960  as  its  two  plants  are 
at  present  operating  with  maxi¬ 
mum  efficiency,  says  Mr.  Born-, 
stein.  He  stales  that  the  outlook' 
for  increased  sales  and  profitsi 
continues  to  be  encouraging  duel 
to  increa.sed  plant  efficiency  and 
improved  business  conditions. 


fcaclk  share  ol  FIRST  OH  AND  GAS  FUND^lTD. 
gives  you  a  diversified  inferesf  m  Exploration,  Production, 
Refining,  Pipelines  and  Marketing  through  the  ownershipi 
of  shares  ii^  Canada's  leading  oil  and  gas  companies.! 


Earnings  Drop 
is  Reported  By 
1.  Cinch  Mines 


lor  p>pry  articlf  or  piece  of, 
property  you  own  and  yet  thej 
principle  applies  to  everylhingj 
we  have. 

The  government  ha.'  laid  down] 
certain  scales  of  depreciationj. 
which  it  will  allow  in  connectionj 
jwith  the  calculation  of  incomei 
lax  and  these  are  generally  quite]^ 
broad  in  their  .scope  and  lairi 
to  the  individual.  However,  it  is  , 
recognized  that  these  are  only 
allowances  tor  accounting  pur- 
jpo.ses  and  do  not  necessarily,! 
'reflect  true  depreciation,  or| 
Ishould  we  call  it  by  the 
easily  understood  name  of 
and  tear". 

.As  an  example  we  recall  a 
'plant  which  had  been  completely 
destroyed  after  ten  'lOi  years 
of  operation.  The  accountants 


Place  to  Continue 
Lake  Erie  Program 


Annual  report  of  Lake  Cinch 
Mines  Ltd,  states  that  earnings 
for  19.69  after  depreciation  and 
writeoffs  of  $1.6.6. .6.64  nr  .6  cents  a 
.'hare. 

This  represents  a  wide  reduc¬ 
tion  from  earnings  of  $.627,802  or 
I6'2  cents  a  share  in  19.68 
Gross  income  from  the  sale  of 
uranium  ore  amounted  is  $1,376,- 
198  against  $1,747,190 
Mrs  Viola  MacMillan,  presi¬ 
dent.  .states  in  report  that  among 
factors  in  reduction  in  earnings 
were  an  increase  in  acid  penalty, 
higher  wage  rales, 


Monoged  by  FIRST  PETROLEUM  SECURITIES  LTD. 
320  -  9fh  Ave.  S.W.,  Calgary,  Alto. 


Big  New  Find 
Cariboo  G.Q, 


Place  Gas  &  Oil  Co.  Ltd.'s 
plans  to  further  develop  gas  fields 
in  ca.stcrn  sector  of  Lake  Erie 
and  to  extensively  explore  Col¬ 
chester  nil  field  at  we.stcrn  end 
of  lake  are  well  advanced,  notes 
C.  R.  ,1.  Smith,  president,  in  an¬ 
nual  report. 

Company's  three  off-shore  drill¬ 
ing  platforms  are  currently  being 
modified  to  provide  greater  effi- 
Iciency  for  I960  season,  he  adds. 


ESTATE  OF  THE  LATE  FRED  MAGEE 


\'ancou\er.  —  A  new  ore  dis¬ 
covery  of  significant  proportions 
at  the  property  of  Cariboo  Gold 
was  reported  to 
Giiigiiel.  ge- 
annual 


ADVERTISEMENT  FOR  SALE  OF  SHARES  AND  DERENTURES 


compares  net 
working  capital  of  $.3,149.9.62  with 
$.3. 001. .396  at  19.68  year  end.  Net 
fixed  assets  of  $448,998  are  com 
pared  with  previous  figure  of 
$4.6.3.714:  earned  surplus  of  $2.- 
246.776  at  end  of  19.69  is  com¬ 
pared  with  19.68  year-end  figure 
of  $2,10.3.497. 


BY  TENDER 


Quartz  Co.  Ltd 
shareholders  by  M 
neral  manager,  at  the 
meeting  here. 

The  discovery  is  probably  one 
of  the  best  ore  intersections  by 
a  diamond  drill  ever  made  at 
the  mine  at  Wells,  B.C.,  ,Mr.  Gui- 
guct  .said. 

The  orebody  is  the  first  to  he 
found  on  the  hangingwall  side  of 
a  new  fault.  This  means  there  is 
room  for  exploration  for  ore- 
bodies  of  the  limestone  replace¬ 
ment  type  on  both  the  foot  wall 
and  hangingwall  sides  of  the 
Burnell  fault. 

The  core  showed  24  feet  of 
.solid  sulphides  of  which  the  first 
eight  feet  as.saycd  1.8  ounce  gold 
per  ton.  As.says  on  the  remai-ning 
16  feet  are  still  to  come. 

.Assays,  meeting  was  told,  re¬ 
present  the  extent  of  ore  on  the 
up-dip  and  do  not  indicate  width. 
An  ore  occurrence  of  this  dimen-' 
sion.  it  was  pointed  out.  could 
be  up  to  1,000  feel  long,  or  there | 
would  be  recurrences  of  it  at  in-] 
tervals  along  the  length  of  the 
zone. 

The  new  orebody  can  he, 
reached  from  the  .3.000-foot  level 
by  about  30  feet  of  crosscut  and 
34  feet  of  raise. 


3’endcrs  will  hr  received  addressed  to  the  Undersigned. 
The  Central  Trust  Company  of  Canada,  at  its  Head  Office. 
Main  Street,  Moncton.  N.R  .  and  marked  '  Tender  re  Common 
Shares  and  Debentures.  Fred  Magee,  Limited'’  up  to  eleven 
o'clock  in  the  forenoon  'local  time'  of  the  1.6th  day  of  May. 
I960,  for  the  purchase  of  1802  of  the  issued  Common  Shares 
of  Fred  Magee  Limited  and  unsecured  Debentures  of  the 
said  Company  of  the  lace  value  of  $177,900.00  due  October  1, 
1979  and  hearing  interest  at  Vr  per  annum. 

The  shares  and  debentures  arc  to  he  sold  togclhcr  and 
no  lender  will  he  received  nr  accepted  which  contains  an 
offer  In  purchase  shares  nr  debentures  separately 

The  said  shares  and  debentures  are  held  hy  the  under 
signed  upon  trust  lor  sale  at  this  lime  in  order  to  advance 
the  administration  of  the  said  Kstale,  and  the  purchaser  of 
the  said  1802  ('ommon  Shares  would  acquire  voting  control 
over  both  the  f’ort  Elgin.  N  R  and  Pictoii.  N  S  plants 
formerly  operated  hy  the  late  Fred  Magee  The  said  1802 
shares  represent  approximately  84',  of  the  issued  ('ommon 
I  voting!  stock  of  the  said  Fred  Magee,  l.imited 

A  certified  cheque  (or  .6''r  of  the  amount  thereof  must 
accompany  each  lender  which  cheque  will  be  returned  if  the 
lender  is  not  accepted  The  highest  nr  any  tender  will  not 
noce.ssarilv  he  accepted. 

1'ei'm'  ol  sale:  ('ash. 

For  liirtlier  inlormatinn  applu  .ition  ma.v  be  made  In  the 
I  ndersigned  at  its  Head  Dtttce.  Moncton.  N  R. 

Dated  at  Moncton.  R..  this  .30lh  day  of  March.  1960 

THE  CENTRAL  TRUST  ('OMDANA'  OF  CANADA 
Moncton,  N  R  , 

Trustees  Estate  of  the  late  F'red  Magee. 


more 


and  higher 


Ithc  past  few  years  and  therefore 
their  values  are  not  based  on 
prcsenl-day  replacement  costs 
less  an  allowance  for  wear  and 
Itear.  In  such  cases  they  are  re- 
Iqiiired  under  the  policy  condi- 
jtions  to  contribute  their  portion 
of  a  loss. 

In  every  case  we  should  he 
thoroughly  familiar  with  the 
]meaning  of  "Actual  Cash  Value” 
!both  to  protect  ourselves  with 
ladequale  insurance  and  to  ealcii- 


Jnspiration  Had 
Loss  Last  Year 


Inspiration  Mining  and  Devel¬ 
opment  Co.  Ltd.,  reports  a  net 
loss  of  $9,445  for  19.69  again.sl 
net  earnings  after  all  charges  of 
$20,104  for  19.68.  Gross  profit  from 
contracts  amounted  to  $168,774! 
against  $168,6.36. 

D.  D.  Thomson,  president,] 
slates  in  report  the  company's' 
operation  continued  to  be  affect¬ 
ed  by  reduced  activity  in  mining 
exploration. 

While  there  was  an  increase  in' 
the  dollar  volume  of  contract 
work  carried  out  in  19,69.  pres¬ 
ident  says,  the  keen  competition 
(nr  available  work  resultt^  in  a 
lower  margin  of  profit. 

Inventories  of  supplies  and  ma- 
ferials  were  further  reduced 
during  the  year  by  $12.6,000. 

Sales  and  profits  of  the  manu¬ 
facturing  division  were  higher, 
and  efforts  are  being  made  to  ex¬ 
pand  this  side  of  the  company's 
activities. 

Balance  sheet  shows  net  work¬ 
ing  capital  as  at  December  31st 
last  at  $1,201,752.  Quoted  invesl- 
nienis  at  the  year-end  are  shown 
at  $410,799  against  $62.6. .3.3,6. 


Thf  ronlrihntom  In  Ihix  col¬ 
umn  ore  nil  active  in  The 
Insurance  InsMute  of  Ihe 
Province  of  Quebec,  the  Grnri- 
nates  Cnmrritter  of  irhrch  t.s 
sponsoring  the  column.  Ques¬ 
tions  from  renders  on  oniy 
problems  they  may  have  m 
connection  irifh  their  general 
insurance  program  irill  he 
ireleomrii. 

I  Editor  I 


The  automobile  is  probably  one  calculate  the  cost 
litem  lor  which  depreciation,  or 'materials,  or  partially  manufac- 
wear  and  tear,  is  most  readily jtured  components,  and  add  whal- 
accepted.  We  are  familiar  withjever  labour  and  finishing  costs 
the  fact  that  the  actual  cash'have  gone  into  an  article  up  to 
lvalue  of  an  aulomohile  reduce.' jthe  time  of  a  loss.  They  may 
with  the  age  of  the  vehicle,  butjeven  include  transportation  from 
many  of  us  find  it  difficult  to  one  plant  to  another,  if  an  Assur- 
apply  Ihe  same  principle  to  our  gd  has  several  plants  in  which 
other  property.  only  part  of  a  manulacturing 

At  Ihe  beginning  we  referred  operation  is  earned  out. 
to  today's  replacement  co.st  as]  Rut  in  no  case  is  Ihe  value 
the  basis  of  actual  cash  value. ]jor  either  Co-Insurance,  or  a 
Although  accountants  generally, loss,  based  on  the  ".selling  price", I 
refer  to  the  acquisition  cost”']unless  Ihe  policv  is  .specially ' 


raw 


: mining  plant  is  being  dismantled. 

The  company  has  acquired  min¬ 
ing  claims  and  options  with  cop¬ 
per  potential  adjacent  to  Viola- 
Mac's  Kam-Kolia  property,  and 
report  states  that  if  will  be  in 
a  strong  position  with  ample 
lunds  on  hand  to  acquire,  explore 
and  develop  another  mining  en¬ 
terprise. 


Alf.  Lambert  Net 
Shows  Good  Gain 


On  sales  at  a  new  high  record. 
.Alfred  Lambert  Inc  reports  for 
the  year  19.69  consoliiiated  net 
earnings  of  company  and  subsid¬ 
iaries  amounting  to  $.3.63.362,  up 
from  $266,4.63  in  19,68.  After  al 
lowance  for  preferred  di' ir’  ''>■ 
ithe  earnings  were  eo  -'’  i  >  'ii 
a  share  on  t  ■  class  "A”  and 
■‘R"  shares  as  against  $1.71  in' 
the  previous  period. 

Report  recalls  that,  during  the 
; latest  year  the  company  issued- 
i$4(X),(X)0  of  six  per  cent  dehen- 
'tures  and  $.600, (XX)  of  O*-*  per  cent 
cumulative  redeemable  preferred 
shares  of  $20  par  value. 

Balance  sheet  shows  net  work¬ 
ing  capital  at  end  of  last  year 
up  substantially  at  $6,4,35.8.63, 
from  $.6. .381. 962  as  of  December 
.31.  1958. 


Net  earnings  after  all  charges 
of  $79. .370,  equal  to  12.9  rents  a 
share  on  stock,  are  reported  by 
Phillips  Fllectrical  Co.  Ltd  for 
the  year  19.69,  This  compares- 
with  a  net  loss  for  the  preceding 
year  of  $.6.64.705, 

In  directors'  report.  T  A  Lind¬ 
say.  president,  refers  to  the  re¬ 
versal  in  operating  results  for 
the  year*under  review  and  says: 

"While  this  is  a  welcome  im-j 
provement,  the  level  of  profit  is' 
inadequate,  on  a  long-term  basis,' 
to  meet  the  development  re-| 
quired  by  modern  technological! 
progress,  and  is. 


.Net  earnings  of  $19.12.3,  up 
from  $11,550  in  the  previous  per¬ 
iod.  is  reported  by  Con.solidated' 
Textile  Mills  Ltd  for  the  year 
ended  December  31,  19,69. 

F'.arnings  were  equal,  after: 
preferred  dividends,  to  7  cents, 
a  share  on  the  common  stock 
compared  with  O'l  cents  in  19.68,- 
During  the  year.  M,  Bornstein. 
president,  states  in  report,  addi-! 


-article  normally  operate  salis-ipoint  at  which  newer  and  more 
'factorily  or  serve  the  purpose  I  up-to-date  articles  are  being  of- 
jfor  which  it  was  obtained,  and|fered  for  sale.  In  such  cases. 
2'  how  well  was  it  maintained'’!the  value  for  obsolete  stock  will 
Then,  by  taking  the  period  itjdepend  on  what  demand  there 
had  been  in  use  as  a  fraction] may  still  be  in  some  areas  for 
or  percenlage  ol  its  normal  life. -the  articles  m  question. 

:we  have  the  allowance  for  wear  A  few  weeks  ago  this  column 
land  tear  which  should  be  takenihad  a  most  complete  article  on 
trom  iis  replacement  cost  lo|the  Co-Insurance  Clause  and  wei 
'arrive  al  its  "actual  cash  value. jshould  remember  that  the  value 
In  one's  home  it  is  obvious  on  which  Co-Insurance  is  based! 
that  '  hard”  items,  such  as  must  always  be  comparable  to| 
tables,  desks,  dressers,  etc.,  will  the  value  used  in  the  event  ol: 
last  for  many  years,  and  the] a  loss. 

amount  of  wear  and  tear  per'  There  are  innumerable  cases 
annum  is  a  small  fraction.  It  isjwhere  an  Assured  faticd  to  re-, 
usually  the  finish  which  is  af-^alize  that  costs  have  ri.sen  duringl 


regretably.  in¬ 
sufficient  to  justify  the  declara- 
any  dividends 


Ition  of 

■'While  our  volume  of  sales  was 
up  slightly  from  19.68.”  he  states, i 
"the  intensely  competitive  con-, 
ditions  prevalent  in  19.67  and  1958 
continued  in  19.69  "  Relative  stab-- 
ility  in  copper  prices  during  the 
year,  he  slates,  '  was  consider¬ 
able  help  to  us  " 

Balance  sheet  shows  current, 
assets  of  $8,873,299  and  current ' 
liabilities  of  $.3.79,6.633.  indicating- 
net  working  capital  of  $.6,077,666 
against  $4,882,422  at  end  of  19,68. 
Earned  surplus  was  $466„6n3 
against  $.387,13.3. 


THE  OIL  MARKET 


Trinsoctions  on  Toronto  Stock  Exchange 

fClAsinr  quotations.  April  19.  IStiOi 
High  Low  Close  Salea  Stock 


High  Low  Clone 


Ha  lee  ftork 


J4.000  Acm#  C.AR 
>.900  Ajax 
1.025  A  P  Con< 

1 .100  .AlminFx 
«.r00Am  l.eriiir 
1 .000,  ^ncoor 
F.9.10  Bailey  S  n 
290  Do  p 
100 

11.500  Bask* 

4.700  Bata 
*1.000  Bral*a 

lfi.900  Britalia 

1.700  Calalta 
617Calvan  Con 

11.290  Calvert 
J.400  C  Oil  Ld« 
200  Do  wi« 

51  CS  Oil  utg 
1,900  C:S  Pele 

18.500  C  Chieftn 
7.450  Cdn  He' 

16,420  C  Ex  C,a« 
6.125  C  High  Cr 
650  C  Homestd 
5.102  C  Husky 
1.980  Do  wts 

1.700  C  Sup  Oil 
1.400  Charter  Oil 
5.000  C  Allenbre 

.18.150  C  Opagoo 
5.002  C  Mic  Mae 

1.. '132C  West  Pete 
01.300  Cree  wt>  58 

I. 5.015  Dev-Pal 
1.175  Dome  Pete 

5.. 500  Duvex 
J5.400  Dynamic 

6.000  Fargo 
430  Fr  Pete  p 
1.15  Gr  Plains 
2.364  Home  Oil  A 
3.498  Do  B 

II. 686  H  B  Oil  G 
5.500  Jump  Pnd 

5.700  U  Pete 

li.900  Long  point 
1,250  Lynx 

6.700  Marigold 
800  Ma.vfair 

6,196  Medal 
fi.Ffto  Midron 
*00  Mill  City 


200  Nat  Pete 
1 .600  N  Superior 

220  NC  on% 

880  Do 
200  Okalta 
.S.258  Par  Pei# 

350  Do  wi 

4- 170  Pamoil 
7,250  Permo  nr 

800  Peru'  (hU 
25.975  Petrol 
1.900  Phillip* 

27.600  Place 
69,200  Ponder 

1.600  Prairie  Oil 
36.992  Provo  C.hf 

2  000  Quonto 
1 .000  Ranger 
2.000  Reel  Expl 
1.085  Rocky  Peie 
3.812  Rovalitp 
20.000  Sand  Riv 
5. COO  Sa  pphire 
3.360  Sarcee 
1.628  .Saiellii# 

525  Secur  Free 
.r? ,000  South  I 
12.733  Spooner 
5.050  Stanwril 
.505  Suh  Oil 

12.600  Tidal 
5,025  Triad  Oil 
5.810  U  Cans''  vt 

48  'OOt'D  Oils 

5- 700  Wayne 
10.760  Wespac 

1,016  W.stales 
9.350  W’sburne 
6.225  W  Cdn  OG 
1.480  W  Deralta 

1.600  W  Naco 

5.500  Van  Can 

2.500  Dalhousie 
.500  SW  Pete 


Stand.  Structural 
Steel  Earnings  Off 

Reduction  in  19.69  earnings  of 
Standard  Structural  Steel  Ltd. 
was  reportedly  caused  by  lower 
profit  margins  and  higher  ope 
rating  expenses  but  directors  ex¬ 
press  hope  that  current  year's 
operating  re.sults  will  show  im¬ 
provement  if  "tight  money"  si 
tuation  eases  and  more  normal 
conditions  prevail  in  the  strue- 
tural  steel  industry. 

For  year  ended  December  31. 
19.69,  net  earnings  amounted  to 
$114,020  or  71  cents  per  common 
share.  Previous  vear's  net  total¬ 
led  $215,958. 

Steel  billed  in  19.69  rose  to 
16.200  tons  from  10. .600  tons  in, 
1958;  an  increase  of  55  per  cent.' 
During  same  period,  dollar  vol-i 
ume  of  company's  sales  in-] 
creased  by  only  37  per  cent.  ' 

Report  compares  working  ca¬ 
pital  of  $730.37,6  at  19,69  year  end 
with  $698,371  at  end  of  19,68.  | 


Itufky'n  nindrrn  mohtU  talrt  tlinie 
de^igi'cd  (i.-i  n  drnirr  training  and 
produrt  frrnre.  information  ctntre. 


MILDEST 

BEST¬ 

TASTING 


HERE'S  HOW  HUSKY  GOES  ABOUT 

PUTTING  THE  SHOW  ON  THE  ROAD 


■Wr're  trafficking  in  ideas-  merchandising  ideas  tn  help  nur  dealers  help  their  customers.  ('rn,ss-ranada  atopoverg 
range  far  and  wide  —  include  everything  from  farm  fuel  meetings  to  the  grand  openings  of  new  Husky  stationf. 
This  road  show  never  cloBef  .  .  .  it's  as  endless  as  our  efforts  to  belter  .serve  our  happily  growing  number  of 
Husky  customers. 


GEORGE  HESTON 
Transfer  ageiti  fnr  George  Weston 
Ltd  advise*  that  during  the  month  of 
Maroh.  50  class  ‘A”  shares  were,  issued 
on  the  surrender  of  warrants  attached  i 
to  the  sinking  fund  debentures  ! 

There  a#e  now  1.374. 9P?  rla.is 
shares  isrued  and  out.standing.  j 


Pof  Ft 

urther 

t  ntormnliory 

! 

Ask 

Your 

fnvestment 

I 

Broker 

1 

m 

Ml  :  -'-%! 


Dominion  Engineering  Works  Ltd.  Appointments 


Jenkins  Brothers 
Earnings  Decline 

Annual  report  of  Jenkins  Bros.  Securities  have  a  detailed  study 
Ltd.,  for  19159  shows  sales  for  of  this  company  which  is  one  of 
year  of  $5,1.38,584,  an  increase  ofl^^e  main  factors  in  natural  gas 
1.5  per  cent  over  the  figure  for!"®‘®"‘"8 

1958,  the  company's  annual  Corpn. 

port  discloses.  West,  To- 

While  this.  A.  .1.  Yardley. 

president  states,  was  a  modesti  “st.  Lawrence  Corp.**  Green- 
increase.  It  marked  the  end  of  shields  ft  Co.  Ltd.  Inc.,  Montreal 
two  years  of  declining  business; have  a  review  of  this  company, 
for  company.  It  was,  he  points  sales  and  earnings  of  which  have 
out,  in  domestic  volume.-  Export; shown  improvement  and  whoso 
I  sales  held  steady.  j  shares  currently  yield  about  6%. 

Net  earnings  for  1959  adiountedjlAddre.ss  Greenshields  &  Co.  Ltd. 
to  $335,586  against  $391,425  in 'Inc.  Aldred  Bldg.  Montreal.) 

19.58.  Earnings  per  share  were  ❖  ❖  ❖ 

$5.59  compared  with  $6.52.  “In.stalment  Finance.”  Osier 

Because  of  conditions  prevail- ■  *  Nanton  Ltd.  Winni- 

ing  in  the  industry,  Mr.  Yardley  IP®®  ^  brief  review  of  the 
states,  the  company’s  selling  ’I®  1"'°  major 

prices  have  not  been  raised  since '  LA.C.  and  Traders 

1955.  Increased  labor  and  mat-  '  Address  Osier  Ham- 

Nanton  Ltd.  Nanton 


InvMtinGnt 

RtcomniGndotiont 
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Figures  Show  High  Incidence! 
Of  Failure  in  New  Products! 


New  York.  —  New  products  are  or  labels  becomes  very  im- 
hitting  the  marketplace  at  the  portant  not  just  because  of  its 

rate  of  26  a  day  —  but  failing  at  inherent  informational  value, 

the  rate  of  23  a  day,  according  to  but  because  it  supplies  the 
the  current  issue  of  Design  Sense,  consumer  with  additional  "jus- 
publication  of  Lippincott  &  Mar-  tifiers.” 
gulies,  Inc.,  industrial  designers.!  3.  The  consumer  can  —  and 
In  order  to  avoid  the  costly  does  —  react  to  a  given  design, 
experience  of  this  alarmingly  but  is  almost  totally  inarticulate 
high  incidence  of  product  failure,  when  it  comes  to  talking  about ! 
management  needs  more  and  bet-  design  in  the  abstract, 
ter  research  in  the  ’60’s  than  it  The  consumer  cannot  describe 
ever  had  in  the  '50's,  the  public-  what  kind  of  design  she  would 
ation  observes.  The  primary  like  to  have.  When  asked  to  do 
areas  where  more  information  is  so,  even  the  most  articulate  run| 
a  must  are  in  product  develop-  aground  on  the  rocks  of  such! 
ment  research;  market,  media  verbal  cliches  as  "nice”  •  •  -I 
and  copy  research;  and  design! "bright"  .  .  .  "good  looking  ", 
research.  To  get  meaningful  responses. 


R.  P.  Vaughan  S.  C.  Williams 

Mr.  P.  H,  Goldsmith,  previou.sly  Sales  Manager— Paper 
Machinery  Division  has  been  appointed  Special  Consultant  and 
assigned  to  liaison  work  with  the  Paper  Industry  and  to  special 
sales  projects.  Mr.  R.  P.  Vaughan  has  been  appointed  Sales 
Manager,  succeeding  Mr.  Goldsmith.  Mr.  S.  C.  Williams  con¬ 
tinues  as  Chief  Engineer  of  the  Division. 


G.  E.  Plant  P.  H.  Goldsmith 

Three  new  appointments  at  Dominion  h;ngineering  Works 
Ltd.,  have  been  announced  by  G.  D.  Lewis,  Executive  Vice- 
President,  Heavy  Machinery  Group.  Mr.  G.  E.  Plant  has  been 
appointed  Manager,  Paper  Machinery  Division.  Mr.  Plant  has 
previously  been  Manager  of  the  Company’s  Western  Division 
in  Vancouver;  Sales  Manager  of  the  Gear  Products  Division 


erial  costs  and  higher  income 
taxes  contributed  to  the  reduc¬ 
tion  in  net  income. 

An  amount  of  $25: 

I  spent  for  additional 
and  equipment  in  1959. 

Orders  to  date  this  year  in  all 
divisions,  report  says,  compare 
favorably  with  the  corresponding; 
period  last  year  and  it  is  hoped! 
that  the  upward  trend  of  business; 
will  continue 


I  Ashdown  H'ware 
Earnings  Steady 

Annual  report  for  1959  of  J. 
H.  Ashdown  Hardware  Co.  Ltd. 
j  shows  consolidated  net  earning.s 
of  $511,274  compared  with  $503,- 
796  for  previous  year. 

:  Earnings  are  equal  to  $62.37 
per  Class  A  share  against  $61.45. 
and  $1.39  per  Class  B  share  as 
compared  with  $1.37. 

,  Working  capital  at  the  year- 
end  amounted  to  $9,339,687,  off 
slightly  from  $9,682,612  a  year 
earlier.  Earned  surplus  at  the 
year-end  totalled  $10,857,848,  up 
slightly  from  $10,614,523  at  the 
end  of  1958. 

,  Harry  C.  Ashdown,  president, 
states  in  report  that  despite  the 
[adverse  conditions  that  develop¬ 
ed  in  the  company’s  trading  area 
in  the  latter  part  of  1959,  sales 
volume  showed  an  improvement 
lover  19.58. 


.000  was 
machines 


and  latterly  Assistant  Manager— Paper  Machinery  Division 


at  the  mine  has  been  completed, 
making  available  six  new  levels 
for  exploration.  .lo.seph  .Mc¬ 
Donough,  president,  states  in 
report. 

It  is  expected  that  a  major 
portion  of  this  project  will  be 
accomplished  by  the  end  of  i960. 


Japanese  Order 
Giant  Mascot 


Figures  do  not  reflect  earn¬ 
ings  of  company's  two  most  re¬ 
cent  development  wells  which 
began  selling  crude  in  .lanuary. 


Ingram  &  Bell  Ltd.'s  .sales  \ol-  I960, 
ume  for  the  10-months  ended.  Ac 
December  31,  1959  is  shown  in  Line 
company’s  annual  report  to  have!  3,  1! 
exceeded  12-months  sales  of  pre-k-omi 
vious  fi.scal  year.  .V^ear 

During  the  lO  months,  net  pro-  Du 


Studies  are  underway  to  en¬ 
large  the  Lawrence  Ave.  service 
building  in  Toronto.  It  is  planned 
to  concentrate  all  warehousing 
activities  for  Toronto  area  there. 

Construction,  to  begin  later  this 
year,  is  scheduled  for  completion 
in  the  spring  of  1962. 

Sales  for  year  ended  January 
6,  1960,  reached  an  all-time  high, 
but  earnings  decreased  to  .$4,-' 
.503,224  or  $1.44  per  share  from! 
$4,624,709  or  $1.53  in  previous 
year.  Decrease  in  profits  is  said 
to  have  been  caus^  by  cost  in¬ 
creases.  I 


affection.  Probably  in  line  with  ^®^"  beset  by  a  serie.s  of  set- 
today’s  attitudes  towards  age  and  t'seks  ^  now  a  good  nickel-cop- 
oldness,  generally,  consumers  P®*"  producer 
apparently  find  it  highly  di.staste-i  Until  recently,  despite  large  ca- 
ful  to  participate  in  the  killing! pital  expenditures,  the  property,' fits  on  this  record  volume  in 
off  of  an  old  and  familiar  design.  I  located  about  100  miles  from  Van-  creased  to  $120,992  from  $111,- 
However,  and  here  is  the  im-!couver  and  now  operated  as  583  for  12-months  ended  Feb- 
portant  thing,  hard  as  it  is  for! Giant  Nickel  Mines  Ltd.,  pro-^ruary  28.  19.59.  Earnings  per 
consumers  to  vote  against  an  duced  little  ore.  Now,  after  .sign-jeommon  share  rose  to  $1  49  from 


Simpson's  April 
Results  Improved 


April  results  of  Simpson's  Ltd. 
are  said  to  have  almost  made 
up  for  below-foreca.st  figures  of 
'196(1  first  quarter. 

Severe  winter  weather  and  the 
lateness  of  Easter  prevented 
sales  and  earnings  during  three- 
month  period  ended  March  31, 

,  1960.  from  living  up  to  expecta- 
jtions,  E.  G.  Burton,  chairman 
and  president  told  the  annual 
meeting. 

With  normal  weather,  he  pre- 
I  dieted  satisfactory  profits  for 
[May  and  June. 

Although  there  is  a  perceptible 
levelling-off  in  general  business 
activity,  consumer  incomes  arc 
expected  to  remain  high  and 
Simp.son's  expects  to  increase  its 
future  share  of  the  market,  said 
Mr.  Burton. 

Company  has  started  building 
a  600-car  garage  to  serve  main 
Toronto  store,  at  an  estimated 
cost  of  $1,300,000.  i 


COLLECTOR’S  ITEM 


j  Madsen  Red  Lake  Mines  Ltd. 
reports  for  year  ended  December 
31st  19.59  net  earnings  widely 
lower  than  for  previous  year,  at 
$815,895  equal  to  23  cents  a  share 
compared  with  $1,051,724  or  30 
cents  a  share  in  19.58. 

Production  during  the  year; 
was  valued  at  $4,019,617,  down 
slightly  from  $4,210,606  in  19,58. 


Antique  Pocket  Watch 

JOHN  ASHLEY,  LONDON  1760-1780 


Pamoil  Income  Off 
For  First"  6  Months 

A  preliminary  statement  by 
Pamoil  Ltd.  shows  gross  oil  and 
gas  receipts  decreased  3  per  cent 
during  the  nine  months  ended 
January  31,  1960  to  $582,266  from 


for  complete  description  write 
Box  436,  Financial  Times. 


the  brand’s  other  communica¬ 
tions  is  influenced  by  design. 

Package  or  product  design 
cannot  fly  solo.  Its  effectiveness 
can  be  greatly  increased  by  the 
product’s  advertising,  publicity, 
and  other  marketing  communica-i 
tions.  In  return,  design  can  — ; 
and  does  —  exert  a  strong  influ- 1 
ence  on  the  effectiveness  of  all| 
these  other  elements.  ' 

It  is  wise  to  consider  a  design: 
change  of  some  sort  whenever  a 
change  or  improvement  is  made| 
in  the  product.  Indeed,  the  claim 
of  “new”  or  "improved”  can  bei 
reinforced  in  no  better  way  than' 
by  a  change  in  design  which! 
visually  signals  this  fart  to  the 
consumer. 


$600,150  a  year  earlier. 


the  shaft  deepening  program 


Bulk  concentrates  containing 
10  per  cent  nickel  and  a  small 
quantity  of  copper  are  being 
trucked  to  Vancouver  for  ship¬ 
ment  —  ■ 


The  first  cargo,  between' 
3,000  and  3.800  tons,  will  be  ship¬ 
ped  May  10. 

Mine  will  employ  about  150 
men  with  a  payroll  of  approx- j 
imately  $65,000  a  month.  j 


creased  its  volume  in  the  flake 
metal  markets  in  the  United 
Stales,  Canada  and  the  United  | 
Kingdom. 


1st  Quarter  Gains 
For  Can.  Chemical 


ISylvanite  Gold 
May  Liquidate 

!  Possibility  of  distributing  as¬ 
sets  through  liquidation  is  being 
considered  by  directors  of  Syl- 
vanite  Gold  Mines. 

Net  current  assets  valued  at 
i  approximately  $3,660,000,  equal 
to  a  little  more  than  $1.01  per 
outstanding  share,  are  shown  on 
!  December  31,  1959,  unaudited 
balance  sheet. 

Sylvanite’s  interest  in  Tyr-anite 
and  other  assets  such  as  mining 
!  properties,  buildings  and  equip- 
,  ment  would  raise  liquidating 
value  to  about  $1.20  per  share. 


Canadian  Chemical  Co.  Ltd.’s 
business  which  requires  a  heavy 
investment  in  plant  and  equip- ! 
ment  has  high  fixed  charges  and 
relatively  low  operating  costs,] 
noted  Robinson  Ord,  president,] 
at  annual  meeting. 

He  said  company’s  1959  profit 
of  $3,319,000  represents  an  in¬ 
adequate  return  on  total  invest¬ 
ment,  especially  since  no  provi¬ 
sion  was  needed  or  made  for 
federal  income  taxes. 

Profit  ratio  increases  quite 
sharply  as  sales  increase  beyond 
level  of  covering  fixed  charges, 
he  explained. 

Last  year’s  sales  reportedly  in¬ 
creased  somewhat  less  than  $4.5 
million.  Net  profit  rose  more  than 
$2.5  million. 

Mr.  Ord  noted  that  company 
had  built  up  a  world-wide  mar¬ 
keting  organization.  An  antici¬ 
pated  sales  growth,  both  in  Can¬ 
ada  and  abroad,  is  expected  to 
support  continuing  expansion  at 
relatively  low  costs  in  capital  and  ] 
operation.  j 

Equipment  or  process  modifica-j 
tions  and  higher  efficiency  are 
said  to  have  increased  1959  pro¬ 
duction  capacity,  in  virtually  all 
units. 

First-quarter  figures,  though 
incomplete,  indicate  major  ad-j 
vances  in  export  sales  of  chemi¬ 
cals  and  cellulose  acetate.  Sales 
of  chemicals,  yarns  and  fibres, 
in  domestic  market,  were  below 
expectations. 

Mr.  Ord  said  it  was  apparent 
that  first  quarter  net-profit- 
before-tax  would  show  an  im¬ 
provement  over  same  quarter 
last  year. 


Reduced  Loss 
For  United  Oils 


Net  loss  of  $41,017  reported  by 
United  Oils  Ltd. 


for  year  end¬ 
ed  December  31,  1959,  is  substan¬ 
tially  less  than  $651,522  loss  re¬ 
ported  for  previous  year. 

R.  A.  Brown, 


president, 
says  13.4%  increase  in  oil  pro¬ 
duction  to  309,.575  barrels  did  not 
materially  improve  company’s 
income  because  of  a  decline  in 
1959  crude  oil  prices.  j 

Total  1959  income  of  $799,737 
is  compared  with  $696,532  in  pre¬ 
ceding  year.  For  same  period, 
excess  of  current  liabilities  over 
current  assets  increased  to  $10,- 
287,929  from  $8,810,493. 

On  April  1,  1960  proven  de¬ 
veloped,  proven  undeveloped  and 
probable  additional  oil  reserves 
are  shown  at  24,509,000  barrels 
I  against  23,499,000  barrels  in  prev¬ 
ious  year. 

On  the  same  basis,  natural 
gas  liquid  reserves  totalled  423,- 
000  barrels  against  403,000  bar¬ 
rels. 


iDame  Pete  Shews  I 
Eornings  Gain 

Net  earnings  of  $207,341  or 
eight  cents  a  share  shown  in 
Dome  Petroleum  Ltd.’s  1959  an- 
annual  report  are  compared  with 
December  31,  1958  figures  of  $11,- 
%9  or  4ti  cents  a  share. 

As  of  February  29,  1960,  com- 
ipany  held  work-wells  equal  to 
137  net  wells,  19  more  than  dur¬ 
ing  the  past  year,  says  report. 
'Varying  interests  in  .58  producing 
oil  wells  and  interest  in  IS  gas 
wells  are  also  held. 

At  December  31,  1959,  net  prov¬ 
en  oil  reserves,  representing  a 
net  increase  of  about  1,000,000 
I  barrels,  totalled  40,190,000  barrels, 

1  after  allowing  for  1959  produc¬ 
tion. 

Exclusive  of  company’s  Laprise 
Creek  permit  in  British  Columbia, 
company’s  gross  proved  natural 
gas  reserves  were  173  billion  cu. 


Brawn  Sales  and  i 
Earnings  Expand  I 

Increased  sales  and  earnings 
'for  16  week  period  ended  March 
;  19,  1960,  were  reported  by  Brown 
I  Co.  at  iUs  annual  meeting. 

During  the  period,  this  New 
Hampshire  pulp  and  paper  manu¬ 
facturing  company’s  net  profit 
rose  to  $18,513  from  $10,780  for 
corresponding  16  weeks  in  1959. 
Consolidated  net  sales  were  $18,- 
080,000  against  $15,360,000. 

About  half  the  sales  gain  was 
reportedly  in  reflection  of  set-' 
backs  caused  by  three-weeks  i 
strike  in  1959  period. 

I  A  subsequent  directors  meeting: 
named  Henry  F.  Scheetz,  Jr.,  as  I 
1  chairman.  He  succeeds  Laurence 
jF.  Whittlemore,  who  announced 
I  his  resignation  as  chairman  and  I 
'director  because  of  poor  health. 


Many  Lines  make  Light  Work 


Northern’s  manufacturing  •  .  .  their  speed  in  mastering  job  essentials  rests 
on  their  exacting  quality -controlled  methods  —  that's  progress  at  Northern. 
In  making  complex  communication  equipment,  Northern  is  known, 
Canada  over,  for  its  leadership. 

At  Northern  Electric,  product  development  never  stopis  .  •  •  advances  are 
forever  being  made  in  the  field  of  communications. 

Branches  are  strategically  located  across  Canada  to  serve  your  needs. 


Int.  Bronze  Powder 
Earnings  Maintained 


Annual  report  for  1959  of  Inter-' 
national  Bronze  Powders  Ltd.,' 
and  subsidiaries  shows  consoIid-| 
ated  net  earnings  of  company] 
amounting  to  $441,623  or  $2.92  aj 
share. 

This  is  almost  unchanged  from 
the  previous  year’s  profit  of 
$441,133  or  $2.91  a  share. 

Operating  profits  in  the  year 
increased 


Hortharn  Ehctnc 

COMPANY  LIMITED 

SERVES  YOU  BEST 


Westminster  Paper 
iReports  Sales  Gain 

Last  year’s  earnings  of  West- 
1  minster  Paper  Co.  Ltd.  were  in- 
I  fluenced  by  costs  of  expanding 
I  distribution  facilities  on  a  na¬ 
tional  basis,  says  19.59  annual 
report. 

i  To  provide  a  foundation  lor 
j  better  future  earnings,  expansion 
of  Westminster  Paper  distri¬ 
bution  will  continue  throughout 
1960,  adds  report. 

Sales  in  1959,  at  a  record  high, 
increased  to  $17,641,158  from 
1  $16,468,498  in  previous  year, 
j  Net  earnings  for  the  year  end- 
led  December  31,  1959  amounted 
jto  $1,037,068  or  $1.54  a  share; 
slightly  improved  over  1958  net 
'of  $915,942  or  $1.53  a  fihar^ 


to  $1,251,272  from 

$1,117,831. 

Surplus  at  end  of  last  year 
amounted  to  $2,319,722,  an  in¬ 
crease  from  $2,098,099  at  the  end 
of  the  year  before. 

During  1959  the  company  ac¬ 
quired  a  controlling  interest  in 
■  . .  at  a  cost  of 


Ingram  &  Bell  Ltd. 

$1,482,863. 

Consolidated  sales  of  the  com¬ 
pany  were  32.4  per  cent  higher 
1958,  according  to  W. 


than  in  .  _  ^ 

Howard  Wert,  chairman,  and  T.j 
.1.  Millen,  president. 

Sales  increase  was  achieved  in 
part  by  expanding  sales  in  the] 
non-ferrous  metallurgical  field.  ] 
Company  has,  report  states, 
maintained  or  in  some  case,s  in-' 
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FIRE  AND  CASUALTY  RESULTS  AGAIN  IMPROVE 


Totol  underwriting  goin  of  $16,813,270  for 
ell  eomponies  lost  ycor  os  comporcd  with 
total  underwriting  loss  of  $2,287,351  in 
1958  and  underwriting  loss  of  $69,177,948 
in  1957  —  New  peaks  in  both  automobile 
end  fire  insurance  premiums  earned  ond 
loss  ratios  lower.  I 


1959  Record  Of  Life  Insurance  In  Canada 


CANADIAN  COMPANIES 


1— Alliance  Mill.  L.  Ord. 


A  further  improvement  in  operating  results  in  c 

the  fire  and  casualty  insurance  industry  is  shown  ■  ... 

in  abstract  figures  on  1959  business  released  by  the  i  3^ 

Department  of  Insurance  in  Ottawa.  Total  premiums  .t— Rrii.  Par.  Life  Ord.  ac. 

earned  in  ail  classes  of  general  insurance  established  i  Group  ac 

a  new  high  level  during  the  year  and  showed  an  in-  ♦— Gsnada  Life  Ord  a 
crea.se  of  better  than  5  per  cent  over  figure  for  1958.  c 

Total  net  losses  incurred,  on  the  other  hand,  were  Group  a 

slightly  lower  with  the  result  that  there  was  a  de-  |  ^ 

crease  in  the  average  loss  ratio  on  all  classes  of  husi-  -  .s— Can  Premier  L  Ord.  ac 
ness.  Group  ac 

.  fi— Commercial  Life  Ord.  ac 

I  otal  premiums  earned  last  year  aggregated  Group  ac 

$722.2  million,  up  from  $677..^  million  in  1958  and  7— Confederal  n  I.ife  Ord.  a 
from  $676.9  million  in  1957.  Total  net  los.ses  incurred  ^ 

amounted  to  $421.2  million  as  compared  with  $416.5  (;roup  a 

million  in  1958  and  the  average  loss  ratio  on  all  j  ^ 

clas.ses  of  fire  and  casualty  business  was.  accord-  1  #_ronfinental  Life  Ord  a 

ingly,  lower  at  58. .‘14  per  cent  as  compared  with  j  h 

figure  for  previous  year  of  61.52  per  cent.  For  1957  [ 

— one  of  the  most  difficult  years  in  the  historv  of 

the  industry — earned  premiums  of  all  companies  Group  ac 

totalled  $612.3  million  while  total  net  lo.s.ses  incurred  uv— Crown  Life  Ord.  a 
amounted  to  $4.38.2  million  for  an  average  loss  ratio  ‘ 

of  71.56  per  cent.  Group  a 

For  the  year  1959  all  com-  ❖ - >  ^ 

fianies  tran-sacting  general  in-  ,  j  British  companies  ,,  r.  ,  .  r,  ^  ^ 

durance  in  (.anada.  —  Cana-  ,  reported  total  net  premiums 

Jian,  Briti.sh  and  foreign  —  earned  of  .$172.4  million  and  e 

•eported  an  aggregate  under-  i  aggregate  net  losses  incurred  Group  a 

»'riting  gain,  after  los.ses  and  of  $95  million  with  an  average 

ill  charges  including  commi.s-  ,  loss  ratio  of  .55.fi5  per  cent.  This  *■ 

non  and  brokerage,  taxes  (ex-  compared  with  total  net  prem-  !  12— Dorn,  of  Can.  On  Ord.  a 

'luding  profit  taxes),  and  other  ;  iums  earned  in  19.58  for  this  :  " 

‘xpenses.  of  $16,813,270  This  j  group  of  companies  amounting  i  Group  ac 

•ompared  with  an  aggregate  '  to  $162.5  million  and  aggregate  ,  jfp  Qrd  ac 

inderwriting  loss  for  1958  of  net  tosses  incurred  of  $94.2  '  ‘  Groun  ac 


Group  a 
h. 


Group  ac  . . 

6—  Commercial  Life  Ord.  ac... 

Group  ac . . . 

7—  Confederal  n  I.ife  Ord.  a  .. 

b... 

c  .. 

Group  a... 
h  . 

c  . . 

8—  Continental  Lite  Ord  a  .. 


Group  ac 

9 — ('o-operative  L  Ord.  ac 


10 — Crown  Life 


Group  ac. 
Ord.  a. 
h. 
c 

Group  a 
b 


panies  transacting  general  in¬ 
surance  in  Canada.  —  Cana¬ 
dian,  British  and  foreign  — 
reported  an  aggregate  under¬ 
writing  gain,  after  los.ses  and 
all  charges  including  commis¬ 
sion  and  brokerage,  taxes  (ex¬ 
cluding  profit  taxes),  and  other 
expenses,  of  $16,813,270  This 
compared  with  an  aggregate 
underwriting  loss  for  1958  of 
$2,287,351  and  an  aggregate 
underwriting  lo.ss  for  1957  of 
$69,177,948.  This,  of  course, 
represents  a  marked  improve¬ 
ment  in  results  over  the  .3-year 
period,  but  the  total  under¬ 
writing  gain  for  19.59  still  gave 
no  cause  for  congratulation  to 
the  busine.ss  in  general. 

Result*  by  Group* 

For  the  year  1959  Canadian 
companies  had  total  net  earned 
premiums  amounting  to  $264.1 
million  and  had  aggregate  net 
Josses  incurred  of  $158  million, 
with  an  average  loss  ratio  for 


111— Dominion  Lite 


Group  a 
h 
c. 

12— Dnm.  of  Can.  Gen.  Ord.  a. 

b. 


Group  ac 
Ord.  ac 
Group  ac. 


million  for  an  average  loss  ra-  14— Kquit,  Lite  of  Can  Ord.  a. 
tio  of  .58  per  cent.  In  19.57,  j  b 

British  companies  reported  '  .  *’■ 

total  net  premiums  earned  of  (iioiip  ac  .. 

$145.5  million  and  aggregate  Ord.  a  ., 

net  lo.s.ses  incurred  of  $108.9  ,  ^  " 

million  with  an  average  lo.ss  ]  Group  ac... 

ratio  of  74.85  per  cent.  Foreign  i6_Fidelity  Life  Ord.  ac... 
companies  in  1959  had  total  net  j  ’  Group  ac  .. 

premiums  earned  of  $285.7  1 17— Greai  Wesi  Life  Ord.  a... 
million  and  aggregate  net  lo.ss- 

es  incurred  of  $168.2  million  ,,  ^  ■ 

for  an  average  loss  ratio  of 

.59.02  per  cent.  This  compared  c 

with  1958  net  premiums  earned  18— Imperial  Lite  Ord  a 
for  the  group  of  $271.2  million  |  b 

and  aggregate  net  losses  in-  ,  ^ 


all  Canadian  companies  of  60.52  |  $168.2  million  with 


per  cent.  This  compared  with 
total  net  premiums  earned  in 
1938  of  $243.6  million  and  aggre¬ 
gate  net  losses  incurred  of 
$1,54.1  million  for  an  average 
loss  ratio  of  63.26.  For  year 
1957  Canadian  companies  had 
total  net  premiums  earned  of 
$217.9  million  and  aggregate 
net  losses  incurred  ol  $148.3 
million  for  an  average  loss  ratio 
in  that  year  of  68  per  cent. 


an  average  loss  ratio  of  62.01  | 

per  cent.  In  1957  foreign  com-  i8a— Industrial  Lite  Ord 
panies  reported  total  net  prem-  ,  Group 

iums  earned  of  $248.9  million  ^  Indus, 

and  aggregate  net  losses  in-  Alberta  Ord.  ac. 

curred  of  $181.0  million  for  an  »rnup  ac 

average  lo.ss  ratio  of  62.11  per  2(V-London  Life  Ord  a 

cent  p 

Canadian  c  ompanies,  on  last  1  Group  ac 

year's  business  had  a  total  Indust,  ac 

underwriting  gain  of  $5,525.-  ,21-Manufacturers  L  Old.  a 

'Continued  on  Page  12'  ' 


Group  a  . . 
h  .. 


Results  By  Classes 
Ol  Insurance 


Group  a 
b 


22— Maritimes  Life 


Ida**  «f  Bu*ines*: 

Automobile 


iPers.  Prop. 


Kmp'il  Liah. 


It’omh.  S.  A  \ 


j  Karthqiiake 
Kxplosion 


G'tee  'Security' 


Beal  Prop. 


Wafer  Damage 


Premium* 

Earned 

$ 

265,325,522 
240,034,139 
176,767,815 
161,999,543 
.36,878,832 
.3.3,783,309 
10,075,214 
8,900,506 
25,652,057 
22,842,246 
5,349,560 
5.045.094 
1.52,626.305 
l■59.935..378 
3.750,887 
2.703,924 
3,904,063 
3,601,697 
2,461,675 
2,225,095 
896,808 
908,689 
.38,9,55 
45.661 
3.148 
5.299 
81.122 
71,042 
3,740,6.55 
3.458,679 
6.233,579 
5,734,179 
3.933,330 
3,180,638 
6.196,908 
6.021.804 
77,732 
80.302 
2.269,882 
2.032,782 
1  ..397,057 
1 .599,830 
1.839,70.3 
1.888,412 
6.278,227 
5.644.852 
1.395 
10.071 
12,159 
15.896 
167,904 
188,664 


Claim* 

Net 

$ 

1.52.725,460 
149,503,239 
96,099,688 
88,150,233 
22,341,635 
21,254,055 
4,124.145 
3.943,899 
15.265,404 
13.416,581 
2,483,310 
2,313,098 
108,260,637 
119.695,997 
2,005,694 
1.292,188 
1.017,361 
483, .594 
966,663 
776,313 
361,042 
183,444 
84 
73 
.365 
403 
51.371 
.31.2.35 
1.361,692 
3,145,184 
1.479,741 
1,055125 
1.994.616 
893,938 
.3,053,821 
2.607,235 
37,8,56 
47,304 
1.501,898 
1.312,026 
.353,984 
1.072,562 
746,292 
831,904 
.3,867,540 
4.075,774 


2,3— Monarch 


57.56  24— Montreal  Lite 
62.28 


(iroiip  ac 
Ord.  a 
h. 
r 

Group  ac 
Ord.  a 
b 


60..58  2.5— Mutual  Lite  of  C.  Ord.  a 
62.91 i  h 

40.931  c 

44.31 1  (iroiip  ac. 

•59.51 126— National  Lite  Ord  a 
.58.74  h 

46.51  c 

45.85  (iroiip  a 

70.93  b. 

74.84  ,  r 

27— North  Amer.  Lite  Ord.  a 

47.79!  h 

26.06  i  J, 

on'w!  (iroup  a. 

.39.27'  h 

.34.89 1 

1 28— Northern  Lite  Ord  a 

0.22 i  ,  ^ 

0.161  ,  ^ 
II  59 1  Group  ac 

7.B1!29 — Royal  Guardians  Ord.  ac 
6,3.94  Group  ac 

43,97  Indu.sl.  ac 

.36.41130 — .Sauvegarde  Life  Ord  a 

90.94;  b 

23.74;  c 

18.40  31 — Sovereign  Life  Ord.  ac 
■50.711  Group  ac 

28-11 132 — .Sun  Life  Ord.  a. 

49.341  h 

43.30'  c 

Group  a 

,58.91  b 

66.171  c 

84  I 

,,'33— Tor.  Mutual  Lite  Ord.  ac 
Indust,  ac 

87.04, 

40  57134 — Western  Life  Ord.  a 

44.05 1  I’ 

61.60  *■ 

72  20!  Group  ac. 

Totel  IM*: 

Ordinary  a . 


’  Group  a 

'  b 

:! 

.'33— Tor.  Mutual  Lite  Ord.  ac. 
I  Indus!,  ac 

f|34 — Western  Life  Ord.  a 
b 


premiums 

$ 

3.609,788 

55,002 

3.665.390 

734,687 

1.246,209 

3.264,413 

807 

.504 

26.421.863 

27.766.499 

.54.188.362 

7,983.284 

859.351 
8,847,635 

419,373 
1 1  .,565 
1,338,261 
119,876 
20,469,140 
19,852.134 
40,321,274 
4,331.191 

883.352 
.5.214,.543 
4,211.958 

5.618 
4.217.576 
92.899 
1  ..320.558 
.526,938 
19,297,752 
20.061,318 
39.359,070 
2,.503,612 
1,547,921 
4.051  533 
12.461,803 
5,946.319 
18.408.122 
398. a33 
160,925 
.5.59.7.58 
1 .845.699 
94,705 
1 .940,404 
.33,860 


—Claims 

Incurred— 

—  Insurance 

Policies  — 

Death; 

New 

In  force 

disability; 

Annuity 

effected 

Dec.  31 

maturity* 

payments 

amount 

amount 

$ 

$ 

$ 

$ 

.541,927 

.35,169,948 

179,492,710 

48,%R 

125.636 

2,855,213 

.590,895 

.35,295,584 

182.347.923 

.531,554 

9,051,259 

84.832.666 

175.942 

840 

22.693,765 

93,045.149 

1. 900.226 

4.097 

.30.835.530 

4.53.797,059 

c .  86.291.359  149,010.623  ,58.202,815  12.994,840  1,551.528.670  10.878,328,24« 

Industrial  ac .  15,518,191  3.279,600  46,422,646  584,108,668 

TOTAL  a .  463,604,526  138,2.53.869  152.559,173  17.617,291  3,736,268,098  27,695,965,612 

h .  290,109,116  73,225.334  108.815,423  23,153,051  1,800,801,962  11,574,916,344 

c .  753.713.642  211.479,203  261.374.5%  40.770.342  5,537.070.060  39,270,881,956 


234.622 

6.417.494 

68.24.5 


5.920.236  8,385,44.5  2,038,794 

3.470,791  7,217,520  1,727,298 

9,391.027  1.5.602,965  3.766,092 

7.221,918  5,171.942  6.55,926 

263.750  694,141  26,067 

7.485,668  5.866.083  681.993 

17,970  .34,859  .361 

2,471  41.895  . 

.57,212  .314.126  7,767 

110,916  72,607  2,801 

769,093  5,788,277  530,930 

611.276  5.974,290  743,213 

I.380..369  11.762,567  1,274,143 

6.182.872  3,299,894  7.36.735 

234.622  1,294,051  71,269 

6.417.494  4,.593,94.5  808.004 

68.24.3  1.008.519  23.220 

.3.509  .3.284 

68.24.3  1.012,028  27,06.3 

.  .5B„500 

127.324  . 

.319..389  297,463  1..372 

2.082,517  4.392..346  423,714 

2,232,739  4,874,.556  7.55,300 


.319..389 
2.082,517 
2,232,739 
4.31.5,2.56 
4,384,590 
298,675 
4.68.3.26,5 
418.702 
474,17.3 
892,875 
8.56,903 
65.136 
922.089 
1 8.3. .398 
714 
184,112 
.34,0.38 


9,266,902  1.179,014 

1,400,266  130.737 

1,041.400  20,760 

2.441,666  151,497 

3.742.278  181.735 

1.411.143  .393,572 

5.1,53.421  .575.307 

24.3.436  92.009 

140.187  .3.520 

.38.3.623  95.529 

.399.7.36  .52.424 

19.075  l,i52 

.3.38.811  .53.676 

14.944  . 


167.130,188  1,239.386,276 
188,426,802  946,231.282 


11.615,929 
825,375 
1.5.7%,473 
.3,824 
1.32,953,872 
89,365,713 
222,319.5^5 
%,573,914 
22,a34.6.54 
1 19.408,568 

25.679.618 

25.679.618 
6.676„500 
8,162,5.31 
4,.535.237 

148.225,514 

135,885.907 

284.111,421 

.36,193,776 

71,(>69,496 

107,863,272 

65,121,402 

36.560,032 

101.681.434 

19,766,9.39 

12,120,090 

.31.887,029 

14.142.805 

195,686 

14.3.38.491 

2,583,678 


Tefal,  1958: 

Ordinarv 


Industrial 

TOTAL 


'  a  '  In  Canaria 


a .  .363,512,268  24.0.57,440  102,336,715  7.726,.554  2,489,780.234  17,201,843,900 

b .  253,037.348  32.157,.592  82,244,137  18,675.832  1,248,531,493  8,341,497,659 

c .  616,549,616  56,215.032  184,580.8.52  26.402.386  3,738.311,727  25,543,341,559 

a .  .53,489,111  88,893,937  34.895,716  7,656,699  805,771,324  6,773,654,943 

b .  19.601.832  24,982.368  12,510.190  2,899,483  264,319,664  2,054,323,014 

c .  73,090,943  113.870..305  47,405,906  10.5.56.182  1,070,090,988  8,827,977,957 

ac  .  15,681.987  4,015,709  49,599.902  .584,765,479 

a .  4,32,683,366  112.951.377  141.248.140  15,383,2.53  3..345,151.460  24.560,264,322 

b .  272,639,180  57.139,960  94.7.54,327  21,575,315  1.512,a51.157  10.395,820,67.1 

c  .  70.5.322..546  170.091.337  2.36.002.467  .36.9.58.,56R  4,8.58.002.617  34.9.56,084,995 

'bi  Out  of  Canada  'c'  Total  business. 


2.140.569 

.384.360 

921.1.57 

62,017 

7.029.828 

.525,525 

439.994 

432,007 

20,886 

,3.169,504 

.563,686 

1,1 03. .5.5.3 

233.151 

21.7,55,426 

21,484 

17,516 

.3. .377 

30,000 

.3.190,988 

.563,686 

1.121.069 

236,528 

21.7&5,426 

29,579 

2.52.0a5 

20.029 

15.905 

1,968,500 

ll„561,490 

973.952 

2,463.860 

85.138 

62.487,110 

.35,667 

.59,429 

133,411 

11. .597.1.57 

97.3,952 

2..523.2R9 

85.1.38 

H2.620,.52l 

178,998 

435,936 

1.37,.330 

1.32 

7.104,800 

1.0.53, .345 

128.865 

175.2.52 

7,.5'22 

7,139,108 

104,090 

62, .500 

970,900 

26,765.281 

2.485.0.30 

9.648.968 

.541, .322 

132,351,113 

22,784.2.50 

.5..59.3.I40 

.5,786.985 

2.319.6.58 

110,9.37,794 

49.,549,.5.3I 

8.078.170 

1.5.435.9,5.3 

2.860.980 

243,288,907 

4.23.3,2.38 

12,765,91.5 

.3.143,244 

787.007 

73..381..592 

6.510.4.51 

16.515.120 

4.662,40.3 

795,004 

205,321, .556 

10.743,689 

29.281,0.3.5 

7,80.5,647 

1,. 582,011 

278,703,148 

18.000,818 

2,183,141 

5,504,6.50 

.371,241 

84.761,476 

7,192,512 

406,26.3 

1,886.07.3 

.386,037 

38,735,48.3 

25,193,3.30 

2..589,404 

7.390,723 

757,278 

I23,4%,959 

1 .207,450 

1,311.707 

824,681 

1.36,926 

23,993,882 

29.866 

24.275 

10.500 

10.876 

I.072,a36 

1.2.37.316 

1  ,.3.35,982 

aiS.IRI 

147.802 

23.066.518 

,166,320,650 

BRITISH 

COMPANIES 

(In  Canada  Only) 

105,706,781 

,272.027,431 

1— Beacon  Ord.  ... 

170.873 

22.724 

1.200 

2.014.6,53 

12,177.6.31 

.38.,569,541 

l,541,2a3 

64,677,278 

23,712,109 

985.471.004 

.545,217,986 

,530.688,990 

7.36,524,460 

131,682.827 

868,207,287 

2— fCommercial  U.  Ord.  ... 

251 

74,720 

3— Co-operative  Insur  Ord.  .. 

21 .54.3 

5.768 

2.734.016 

6,891,981 

Crroup  . 

6.405 

11.600 

285.643 

1.251,474 

4— vGrosham  Life  Ord.  ... 

2,308 

26,425 

256,689 

5— London  &•  Scot.  Ord.  ... 

59,064 

7,030 

184.4.50 

11. %9 

1.. 508,322 

5,052,157 

Group  . . . 

1.999 

9,905 

435,002 

379,5.59 

6— Mercantile  &  Gen.  Ord.  ... 

1.34,082 

8,1,52 

75.000 

9.a51..586 

13,461,470 

Group  . . . 

61.111 

28..524 

1 ,870,626 

11,739,295 

7— (Mutual  Life  &  C.  Ord.  ... 

174.395 

184..361 

6,951.722 

'  Industrial  . . . 

70..373 

24.3.,587 

4.084,021 

8— iNorlh  Bril.  A  Mer.  Ord.  ... 

.37.3 

23.840 

81 

130,384 

175.040,679 

9— Norwich  Un.  Life  Ord.  ... 

2.874..588 

17.3.238 

12.1.698 

9.%9 

21.288.79,3 

127,167,978 

406.669 

81.812 

1. 1.54. .370 

41,073 

9.698 

1.044. .3 16 

7.361,2.52 

175,447,348 

J.5.779.500 

10— Pearl  Ord.  ... 

149..372 

2.444 

10.1.50 

5.2.14.677 

R,9%.68,5 

Group  ... 

13,94,3 

9.500 

3.108,626 

,U7b 
aO, 077.809 

11—  tPhoenix  .Assur.  Ord.  ... 

12—  Prudential  A.ssiir.  Ord.  ... 

12.8% 

16,065,1.58 

1.193.881 

90,756 

1.812,9.a3 

207.978 

94.672.722 

1,365,849 

6,37,103,272 

915,044,809 

Group  ... 

211,225 

2.0,58,462 

137.519 

71.489 

.3,768,908 

.36,160.,586 

702,471,135 

1,3— Roval  Insurance  Ord.  ... 

2.4.56,50.3 

.30.517 

748,826 

6.IW 

19,352.847 

109.470.761 

.617,515,944 

Group  . . . 

47.4.39 

24..500 

4.446,100 

294,441.716 

245,781,242 

540,222,9.58 

14— Standard  Life  Ord.  ... 

6..591..318 

1 ,648,.5.5.3 

I. .507,291 

766.6it8 

57.070,085 

289.845,128 

(>roup  ... 

.346.876 

27,062.903 

7.58,094 

2.488.904 

.3. .54 1.785 

4.5,.514.06.3 

.5,39,922,283 

209,625.231 

749..547.514 

1.5— Victory 

Total,  1959: 

Ordinarv  . 

28.712.724 

.3.086.589 

4.793,498 

I. (MM, 08.5 

213.727.701 

1.218,946,427 

70.98,3.264 

Group  . 

770.810 

.30,2a5.640 

1  .OlO.itOO 

2.,570.09l 

10.946.280 

109,960,9.55 

25.318,680 

Industrial  . 

70..37.3 

243..587 

4,084,021 

%,.301,944 

TOTAL  . 

29,.5.5.3.907 

.33..372.229 

6.047.985 

3..574,176 

224.67.3.981 

1. 3.32.991, 40.1 

89.230.817 

2,101,286 

Total,  1958: 

Ordinarv  . 

2.3,742.148 

3,200.618 

4.1.52.723 

976.118 

208.059.981 

1,076,412.792 

91.3.32.103 

Group  . 

.58.3.194 

28,065.176 

716,808 

2,068.497 

16.716.142 

89,4.55,757 

6,691.012 

79,786,122 

Industrial  . 

TOTAL  . 

84,631 

24.409,97,3 

.31,265.794 

2.57,051 

5. 126., 582 

.3.044.615 

224.776,12.3 

4. 474. ,5.57 
1.170.343,108 

98,932,540  I  FUR  El 

160,293,838  ,  1  ii«  n..a 

1.005,167 

161.299,005  j  „  ,  , 

5  604  6.50  I  2— Rankers  Life  Groiq 

463;,540’,634  :  '  .  OrJ 

1  170  (rinUp 

4a5;,38i;0O4  !  Nil  L  Grou, 

32  716  499  ^  oncordia 

’  *  :  6— ('onnocticut  (ien  L.  Ord 

45,/29,405  I 

]..3m£:S  , 

897,.346,84.3  I  .  .  ,  ^ 

2.211,348,09.3  1  < 'ffl"  l-ile  (.rniir 

651  879  302  9~— {  upr  Mutual  OTd 

800,691.391'  ..  ,, 

1.452,570,693  R*— •'■0"'  l-ile  ol  U  .S.  Ord. 

725,548,267  ^  ,  ,  .  . 

90Q  n7A  7in  ll~rcdei  al  Lile  C.  Ord. 


FOREIGN  COMPANIES  (in  Canada  Only) 


1—  AKtna  Lile  Ord. 

Group 

2—  Rankers  Lile  Group 
.3 — Business  Men's  Ord. 

Group 

4— Columbian  Nil  I.  Group 
.5— Concordia 

6 — Connecticut  Gen  I,.  Ord. 


8—  Credit  Lite 

9 —  {‘iina  Mutual 


1 .465,045 
4.98.3.268 
91,145 
2.5..3r2 
4,912 
6,272 


9.50,09il 

.3.604.478 

42.484 


8.284,77,5 
30.0n9..50fl 
771,017 
1 ,909,967 
l,228,.500 
1.7.57.000 


6.3,077,941 
592,923,970 
.3..573,876 
4„397,490 
1.221.114 
1 .7,57,000 


489,293 

241.707 

228.521 

17.629 

35. 554 

49,.302.478 

lir.  Ord.  ... 

2.189.518 

1 .926 

6,30.014 

12,816,874 

7,3„372..390 

CrfOlip  . . . 

.321.662 

224.. 594 

125.203 

7,648 

6.317,1.36 

.34,004.090 

Group  ... 

49.886 

21.896 

.3.661,779 

8.0,32.226 

Ord.  ... 

470..569 

51,621 

9,573.981 

3.3.095,879 

Group  ... 

4.2,34.905 

2.924,979 

7..366,.594 

.581.011.9.59 

S.  Ord.  ... 

121.504 

.31.I!I9 

168,4.53 

4,1,57 

281, .560 

5.2%,.368 

725,548,267 

223,074,710 


7,919.883 
5.397.16.3 
4,907.292 
476.079 
.5,3.464 
64.626.146 
124.400 
64.750, .546 
7.211,825 
14,a32.240 
24,271,115 


2.606,0.50 

2.667.907 


948  622 '977  '2- tGuardian  Lile  Ord. 
163  342  279  — Holland  Life  Ord. 

3!933,304  i  Group 

167,275,783  •  14— .1  Hancock  .Mul  L.  Ord. 
418,156,242  Group 

122. 715. . 32.5  1 1.5— Lincoln  Nal.  Lile  Ord, 

1.5.3.770.. 3.58  16— I.oyal  Protect.  Life  Ord. 

21.026.277  Group 

11.744.367  i7_iV|ass.  Mutual  l-ile  Ord. 


1,098.610  11. .525,0.31 
144.42.3 

1,093.610  11.609.4.54 
6.8,50.288  4,69,3.907 

.3,166,6.39 
1,689.356  8,041,013 


2.66/.90<  I1./44.367  i7_iV|ass.  Mutual  l-ile  Ord. 

.5(Hi, 270,9.30  3..587,01 1.875  Group 

1.015,699  9,73.3,891  18— Metropolitan  l-ilr  Ord. 

507,286,629  .3.,596,74.5,766  Group 

216,838,728  1,025,047,526  Industrial 

45,051,8%  500,782,554  19— Mini.slers  Lite  Cas.  Ord. 

146,771,665  1,175,312,313  ; 20— Minn.  Mutual  Life  Ord. 


49,088,813  19,386,944  12,972,1.58  8,269,667  261.880,917  1,649,008,515  Groi 

7.3,359,928  21,076,300  21,013,171  8,966,392  408,652,582  ■‘J.824,320,828  2i_Munich  Rein.surance 


1.108,677  10,383,407 
788,389  2.571,88,3 

1.897,066  12,9.55,290 

1,295,418  81,0.39 

64.868  I .246 

1.360.286  82.285 

17..345  .3%.287 

7,019.427  951.872 

10.447  2.624 

7.029,874  9.54.4% 

.30,787  .36.5.901 

.3,%8,7.32  1 1 1 ,946 

16,371  . 

3.985.10.3  111,946 

202,057  458,244 

45,725,446  1,505,626 

499,567  7.047 

46,225,013  1.512,673 

4,844,036  6,945..50.3 

4.416,070  115,701 

1.210.633  94,.502 

5.626.703  210,203 

.5.34..391  8.023,710 

31.893  5,842 

.566,284  8.029,.552 

17,994,987  2,263,746 

6.381.69.3  1.113,461 

24.876,680  3.377,207 


10,383,407  1,354,915 

2.571,88,3  424,475 

12,9.55,290  1.779,390 

81,0.39  251,469 

I .246  25.884 

82.285  277..3.53 

.3%.287  400 

951.872  I.. 379.82.3 

2.624  20.000 

9.54.4%  1.. 399,82.3 

.36.5.901  24,072 

111,946  1.030.%2 

.  5,.581 

111,946  1,0.36.543 

458,244  90,005 

1,505,626  14,655,224 

7.047  272,691 

1.512,673  14.927.915 

6,945..50.3  .3.345,888 


26,192,634 
20.115,991 
46,308,625 
7.385,116 
276,022 
7,661,138 
974  .(HKI 
.54,157.2.5.3 
,57,920 
.54,215.17.3 


1.55,170,382  22— Mutual  Life  N.Y  Ord. 
118,595,075  (; 

273,765,457  ,,,  .. 

52.474,2.58  '“'"f 

.54.705!860  . ,  .  , 

3  314  9.50  2.5— .N. A.  Lite  A  (as.  Ord. 

' '  Group 

349.6(3,111  •>5_\'  ^  Reassurance  Ord. 
465,383 

.1.50.138,494  27— Occidental  Lile  Ord. 

8.181.161  (;roup 

178,513,781  :28 — Old  Republic  L.  Group 
*27.779  |29_Pacific  Mut.  Life  Group 
1 79,341, 06O  1 30— Paul  Revere  Life  Ord. 
15.841,372  Group 


27.814,582 
1 ,825,000 


1.5,989,75.5 
.526.(K)0 
16.0% 
2,519.511 
2,381.14.3 
.552, .368 
l.i.tKM) 


276.425,983  2,283,409,171  !31-Pre.sby.  Min,  Fd.  Ord. 


75.671 

48,.54l 

5,%6 

2.998 

62.;i08,8n3 

l.),866 

I5,88l..)00 

60,80.3 

522,488.4.30 

I0.85.5.2!)8 

5,082.6.39 

6,172..52l 

1.707.421 

R9..5ia,005 

27.758,381 

5,4.37.065 

1,791 

8,285.421 

180.122 

57,400 

688,487 

8.084 

6,(KM) 

82.378 

11.619 

32,0(KI 

1.680 

.378,526 

1.72.3,(M6 

2,2.54 

766.2.39 

2.4.38 

17,972,515 

17.884 

15.084 

57.3,740 

2..')08 

145 

252,01)0 

6..579,867 

20,494 

2. 3.55. 8.5.3 

61.116 

.54,545,9.5.5 

7.58,448 

.312,29.3 

19,1.50,281 

9.52.018 

10.763 

149,016 

20,600,002 

9,5,3.1.36 

13.911 

284.224 

6.033,.51M) 

.56.3,421 

204 

t70,.347 

24,2.3,5,1.35 

21.8.58 

.52,12.3 

2,.361.821 

4, 770.378 

6,1.35 

1  .%9,R.50 

.3,647 

125,371. .508 

6.39,863 

213 

.388,066 

.3,260 

15,198.405 

117,110 

29,074 

I7,0(MI 

.50 

2% 

213,23.5 

1 ,254 

.30.851 

147 

.5,389.435 

64,136 

6.3,283 

100,300 

42,493 

4.3 

11,272 

677,000 

I46..5.51..3.53 
.302,469 
89,000 
.14.661,655 
732,000 
97..130 
.30.6;i4,661 
.34  ,.553,7% 
2.233,449 
2tl.OOO 
1,000 
1 .8!I9,606 


1.737,504  16,037,352 

245,875  l.828,.3.59 

1.983,379  17,865,711 

4,878,651  73,898 

.590,4.53  15,695 

5,468,104  89,593 

75,665  74,698 

1.35,6,54  .3..178 

20.368  . 

.3,42.3  . 

.5.310,9;t8  109.319 

955  . 

.5,311,9.53  109,319 

4.210,780  237,034 

2,551  . 

43,401,346  1,578,759 

105,367,471  2,944,193 

148.768,817  4,522,952 


115,701  1.032.77.3 

94,.502  126,848 

210,203  1.159.621 

8.023,710  .327.19.3 

5,842  1..569 

8.029,.552  328.762 

2,263,746  5,394.328 

1.113,461  1,121.382 

3.377,207  6,515,710 

6,037,352  1,018,068 

l.828,.3.59  129,012 

7,865,711  1,147,080 

73,898  955,920 

15,695  100,026 

89,593  1,0.55,946 

74,698  .37,853 

.3.378  60.289 

.  11.510 

.  7.115 

109.319  92;!,887 

.  1,000 

109.319  924,887 

237,034  883,63,3 

.  1,925 

1,578,759  15,823,787 


2,950,298  24,240,610  32— Provident  Lile&A  Ord. 

279,.376,281  2,307,649,781  Group 

74,106,9%  616,577,267  133 — TProvident  Savings  Ord. 

.32.195,129  21.5.541,928  .34i-Prudential  Insur.  Ord. 

11.499,916  44,510,423  Group 

43,695,045  260,0.52,351  1  Industrial 

71.360,213 
977,593 


.32.195,129 

11.499,916 

43,695.045 

10.706,695 

914,605 

11,621,300 

1.33,600,224 

73,668,795 


207,263,795  1.220,931,567 

49,090,515  277,4%,954 

6,177,166  25,676,834 

.55,267,681  ,30.3,173,788 

40,990,749  240,140,869 

4.148,276  .31,017,337 

45.139,025  271,1,58,206 

140.000  6,000,598 

47.3,200  6.123.115 

%2.R:1.5  I, .589.949 


45.139,023  271,1,58,206 

140.000  6,000,598 

47.3,200  6.123,113 

%2.R:1.5  I, .589.949 

127,331 

26,64.5,%.3  185,238,882 

.  42,331 

26,645,%.3  185,281,213 

21.369,889  179,7.57,428 

672,150 

,309., 564,636  2,095,675,%5 


72,337,806  '3.'5 — Security  Mul.  Lite  Ord.  ...  9„30.3 

916,710,201  Group . 

.304,221,366  I J’arin  Lite  Ord.  ...  .302,659 

22o!93L567  ,  Group  ...  1.194 

277  4%  954  — ^State  Lile  Ord.  ...  2,252 

25  676,834  38— Swiss  Reinsuranct 

,30.3,173,788  '39— Travelers  Insur  Ord.  ...  4.364,999 

240,140,869  Group  ...  2..3.59,14.3 

.31,017,337  46—00100  Mutual  Life  Ord.  ...  120,140 

27lil,58!206  Group  ...  65,370 

6  000  598  41— United  Benelit  Lile  Ord.  ...  .547.434 

Group  ...  48,708 

1  -«iVu4Q  42— Washington  Nat.  Group  ...  1,2.32 

43— Winterthur  Life  Ord.  ...  157.270 

Group  ...  .3,925 

185,238,882 

42  331  1$5$. 

is^ihT’oii  Ordinary  .  1,31.249,003 


Ord.  ...  9,816  .  .3,000  . 

Jroup  ...  11.3,078  .  46.100  . 

lOrd.  ...  31  .  3.(KK)  . 

Ord.  ...  4I.%3,559  .>1,607  8.225,978  2l,9(i6 

Iroup  ...  5.28.3.284  2.211,484  2.9.34..366  7.59,8.35 

strial  ...  I2..3I8.3.38  3.714,675 

ALL  COMPANIES  1  In  Canada  Only) 

Ord,  ...  9„30.3  .  . 


8,285.421  648,3.53,668 

688,487  9,222,928 

6,(KH)  230,952 

378,526  7.405,615 

17,972,515  7.3,338,816 

57.3,740  2,347,328 

252,000  252,000 

54,545,9.5.5  285,878,3% 

19,1.50,281  99,190.,594 

20,600,002  64,77.3,320 

6.033,.5tm  1,30,141.7.58 

24,2.3,5,1.35  87,216,080 

2,.361.821  1,494,569 

125,371. .508  .587,577,089 

15,198.405  83,406,378 

10,713,291 
503,500 

.5,389,435  14,449,325 

100,300  21,184,485 

677,000  2,136,368 

44,.500  267,613 

9.57,3;i.5  14,436,471 

10,094 

.343,3.52, %9  1 ,8.32.186,4a3 


179,401.49.5 
1 1 .0.59.4.52 


801,30.3,130 

266,014,642 


2.9;i0.285 
1.881,057 
126,29.3 
1 1 ,54,3 
.31, .5% 
27. .300 


.50,704,900 

25,080,261 

.322,089 

260,.500 

7.783,949 

980,500 

4.760,190 

277,625 


4,500 

14,751,686 

411,064 

79,859 

245,093,300 

393,186,576 

4,447,750 

6.895,406 

24,809,800 

5,624,950 

85,500 

18.742,361 

516,261 


146,292  .3.5.1!)0,()43  188,1,59  1.239,742,861  6,861,758,172 


1,578,759  15,823,787  762.187  ,309., 564,636  2,095,675,%5 

2,944,193  .50,913,118  4.904,156  419,025,024  3,.508,718,644 

4,522,952  66,736,905  5,666,343  728, .589,660  5,604,394,609 


21,731,936  27,901,071  1.3,808,887  4,478.3.55 

11,375,939  15.062,814  7.404,732  2,305,480 

33.107,875  42.96.3.885  21,213.619  6.78.3,835 


240,672,212  2,309,972,438 
71757,719  1,009,106,617 
312.429,9.31  3,319,079,055 
7,.339,376  28,403,503 


2,332,816  6,270,470,6.32 
280,129,049  3,540,598,911 
21,411,929  954,101,714 


9,271,040  65,543.051  2.662.346  1.5.59,786,543  10,765,171,257 


1 ,370.7.50 
8,2.31, 4&5 
74,492 
R..305,977 


23,198,783 

.30,252,417 

252,227 

.30,.504,644 

91,750 


a .  .384,228,938  26,113,772  106,879,228  8.033,6.52  2,564,125,145  18,700,799,040 

h  .  267,675,154  36.354,808  93,012,953  19,741,850  1,374,993,599  9,107,446,000 

c .  651,904,092  62,468,580  199,892.181  27,775,502  3,939,118,744  27,808,245,000 


!  Group  .  33,256,739  10,117,178  20,342,061  3,042,532  402,194,504  4,211,995.487 

Industrial  .  40,076,719  9.151,740  1,791  19,344,873  914,368,310 

'  TOTAL  .  204,.582,461  10,263,470  64,68.3,849  3,232,482  1,661.282,238  11,988.121,%9 

Total,  I95S; 

Ordinarv  .  121,620,92,5  101,852  30,743.846  238,420  2,332,816  6,270,470,6.32 

Group  .  29,787,328  9,169,188  17,404,178  2.422,25.3  280,129,049  3,540,598,911 

Industrial  . 40,002,99.3  17,395,027  1,673  21,411,929  954,101,714 

i  TOTAL  .  191,420.246  9,271,040  65.543.051  2.662.346  1.5.59,786,543  10,765,171,257 

Total,  1»5»: 

Ordinarv  .  .544.190,665  29,.346,6.53  146,862,774  9,225,8%  4, 01 7, .595,707  26,781,503,639 

Group  .  97,884,946  152,542,915  63,753,306  15,1%,262  1,538,861.091  12,733,014,346 

Industrial  .  .55,665,283  12,674,927  1,791  65,767,519  1,502.560,999 

TOTAL  . .  697.740,894  181,889,568  223,291,007  24,423,949  5,622.224,317  41,017,078,984 

Total,  1958: 

Ordinary  .  .508,884.341  27,359,910  137,233.284  8,941.092  3,956,085,780  24,548,727,324 

Group  .  83,859,633  126,128,301  53,016,702  12,147,449  1,102,616,515  10,403,709,611 

Industrial  .  55.769,611  21,667,787  1,673  71,011,831  1.543,341.750 

total  .  648.513.585  153,488,211  211,917.773  21,090.214  5,129.714.126  36.495,778.685 


a .  63,857,397  112.140,097  42,400,345  9,.583,639  1.125,720,307  8,411,057,904  i+These  companies  have  ceased  transacting  new  business  in  Canada. 

b .  22.4.33,%2  36,870,.526  15.802.470  3,411,201  425,808,363  2,467, 47n..344  !»  Under  insurance  and  .annuity  contracts.  ‘‘Direct  written  plus  reinsurance  accepted. 
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1959  Underwriting  Results  Of 
Fire  &  Casualty  Companies 


National  Provincial  . 

New  India  . 

New  Zealand  . 

North  British  and  Mercantile 

Northern  Assurance  . 

Norwich  Union  Fire  . 

Ocean  Accident  . 

Ocean  Marine  . . . 

Orion  . 


CANADIAN  COMPANIES 

Net  premiums  earned  Net  claims  incurred 


Claims  Ratio 


Palatine  . 

I  Patriotic  . 

I  Pearl  . 

Phoenix  Assurance 


i 

1  Company. 

In  Canada 

Out  of 
Canada 

In  Canada 

Out  of 
Canada 

$ 

s 

$ 

$ 

Acadia  . 

1.876,159 

121 

935,662 

Albion 

.536,234 

.112,538 

. 

Alliance  Mut.  Life 

142.116 

3.963 

70,924 

648 

Antigonish  Farm. 

31,948 

23..5.56 

Assur-Vie  Desjar. 

437,496 

259.726 

15,691 

Beaver  . 

513.956 

27..590 

264,515 

Out  of  Planet 


Boiler  Inspection  2.278,19.1 

British  America  6.365,401 

British  Canadian  1.019,404 

British  Empire  .  1 ,488,462 

Brit.  Northwest.  .  1.182.448 

British  Pacific  . .  790,594 

Caledonian-Cdn.  .  476,212 

Can.  Accid.  &  F.  2.816,807 

r.  Health  &  Acci.  2,956,837 

Canada  Life  .  1,120,601 

Canada  Security  .  1,676,195 

Cdn.  Commerce  .  43,827 

Cdn.  Equity  —  39,722 

Cdn.  Fire  .  2.606.787 

Cdn.  General  ...  4.719.114 

Cdn.  Home  .  1,843.996 

Cdn.  Indemnity  .  4.029.211 

Cdn.  Mercantile  .  5,8.57,039 

Cdn.  Prem.  Life  284,248 
Cdn.  Provincial  913,741 

Cdn.  Reinsurance  5,044,060 

Cdn.  Surety  .  4.604,908 

Casualty  Co.  ol  C.  1,969.433 

Clare  Mut.  Fire  .  2,929 

Commerce  Gen.  .  5,857,038 

Commonwealth  .  98.621 

Confederal.  Life  .  7.948,181 

Consolidated  2,109.574 

Co-operative  Fire  1,107.866 

Crown  Life  .  1,007.600 

Cumberld.  Farm.  7,846 

Bom.  Insurance  .  2.576,762 

Dominion  Life  926.449 

D.  of  Can.  Gen.  7.877.744 

Economical  Mut..  7,125,600 

Elite  .  1.117.236 

Ensign  .  •5-747 

Equitable  Lite  ..  1,705 

Fed.  Fire  of  Can.  2,260,261 

Federation  .  867,071 

Fidelity  Insur  1,215,952 

Fire  of  Canada  1,543,892 

Gen.  Accid.  of  C.  6,490,687 
Gen.  Sec.  of  Can.  1.643.207 
Globe  Indemnity  2.638.191 
Gore  Mutual  5,4.53.099 

Grain  .  873.785 

Great  Eastern  1.. 101. Ill 

Gt.  Lakes  Reins.  429,870 

Great-West  Life  .  16.802.912 

Guar.  Co.  of  N.A.  1,798,993 
Guardian  of  Can.  10,714.899 

Halifax  .  4.823,891 

Hudson  Bay  ....  1.319,096 

Impcr.  Guarantee  5,161,102 
Imp.  Insur.  Office  842,745 
Imperial  Life  ...  1,373,094 

Kings  Mutual  ...  75,428 

Livcrpool-Man.  1.319,096 

Lon.  A  Lan.  Gua.  1,825.253 
Lon,  &  Midland  .  1.048.061 

London-Canada  1 ,089,684 

London  Life  11.2.59.a51 

Mere,  A  G,  of  C.  4.,560,4.14 
Mereant.  In.sur.  .  195, .554 


IM 

2.270,9.15 


2,929 

5,857,038 

98.621 

7.948,181 

2,109.574 

1,107.866 

1,007.600 

7,846 

2.576.762 

926.449 

7.877.744 

7,125,600 

1.117.236 

3.747 

1,705 

2,260,261 

867,071 

1,215,952 

1,543,892 

6,490,687 

1.643.207 

2.638.191 

5,4.53,099 

873.7a5 

1„101.111 

429.870 

16.802.912 

1,798,99.1 


1,319,096 

5.161,102 

842,745 

1,373,094 

75,428 

1.319,096 

I, 825.253 
1.048,061 
1 .089,684 

II. 2,59,a51 
4.,560,4.14 

19.5,.554 


46,771 

1,665.925 


Merit  .  10.413.620 


Mi.ssisq.  k  Rou\’. 
Mut.  Life  nf  Can. 
Nat.  Fire  k  Cas. 
National  Life  .. 
North  Am.  Gen.. 
North  Am  I.ife  . 
N.  Waterloo  Fm. 
North  West  Fire  . 
Occidental  Fire  . 
Pac.  Coast  Fire 
La  Paix  General 
Perth  Mut.  Fire  . 
Pictou  County  F.. 

Pool  . 

Port.  la  Prairie  . 
Pro.  As.soc.  of  C. 
Quebec  Fire 
Reliance  of  Can 
Royal  Guardians 
Saskatchew.  Mul 
Scottish  Canadian 
Security  National 
Stanstead  &  Shcr. 


889.773 
5.984.301 
151.669 
14. .1.18 
120.942 
512,075 
114.665 
.157.851 
1.214.144 
,526.198 
466,204 
768.926 
22,972 
712.187 
1.1.13.745 
609.918 
266,084 
1 .820,686 
779 
2..192,270 
894,144 
230,466 
1,060,530 


Sun  Life  .  2,967.922 


Toronto  General 
Traders  General 
United  Security 

Victoria  . 

Wawanesa  Mul. 


1.861,091 

4,191,254 

26.878 

111.354 

14.695.331 


Wellington  .  1,164,364  . 

West.  Assurance  ,  9,759,042  11,422,609 


.  466,090 

8, .586.748  3.482.154 

.  569,452 

.  845,581 

121  623.891 

.  443,092 

8,458  277,440 

.  1 .426,619 

1,788  1.366.774 

8.5.876  835,161 

1,007  954,043 

661  29,423 

.17,027  48,049 

2.043.802  1.228,757 

.  2,112,726 

.581  1.092,487 

2.270,9.15  1,715,103 

.  3.252,702 

.  180,931 

.  .566,080 

.108.2,57  2.898,296 

189  2,326,096 

.1,612  1,195,924 

.  426 

.  3,252.701 

.18.772  68,787 

.188.460  6,966.813 

.  1.182.686 

46,771  1 ,824,709 

1,665.925  2.361.751 

.  11,.133 

1,040.260 
19.287  700,732 

14.445  4,783.696 

.  ,1.376,609 

.  .599„599 

.  —202 

.  1,0,55 

.  1.267,167 

.  446,771 

204.397  .521,306 

12,813  790,425 

.  3,105,481 

. .  804.204 

458  1.369,167 

.  2.842,443 

.  145,648 

62.347  767.981 

.194.742  289,483 

9..188,684  12.730,269 

852.901  2,582.101 

268,937  6,445,229 

25,899  2,664.200 

229  684.584 

2,848  3,595,001 

72  436,594 

—.57  1,034,189 

.  29,327 

229  684,584 

.  2,223,393 

.  .597. .548 

641,007 

.  I0.165..57n 

4.245  1.179,700 

117.. 524 

.  6,684.276 

.  424,490 

.  4..541,212 

—44  116.292 

18,202  4,925 

41.175  70.207 

15.015  111,088 

2.17. . 1.56 

.  196,718 

25,775  639,641 

2,495.385  290.393 

310,612 

.  419,761 

.  13.840 

.  216.377 

.  .5,53,387 

.  .150,828 

.  125.247 

20,162  952,731 

450 

...  1.244.503 

.  457.311 

.19  134.221 

596,209 
481.189  2,541,311 

1.733,351 

.  2,302.008 

.  15,178 

.  93,114 

.  8,706,0.54 

.  1,774,034 

1,422,609  5,325.308 


$  f 

.  1,938,232 

.  .521,746 

648  145,111 

. .  .19,021 

486.248 
15,691  .504.554 

.  2,108.833 

4.7.50.017  14,960,998 


$ 

-61,952 
14,488 
968 
-7.075 
—48.752 
,16,992 
169,360 
—8,847 

.  992,896  26,508 

.  1,433,447  .55,015 

10  1,192,298  —9,729 

.  780,310  10,284 

1,604  ,501,069  —16,399 

.  2,725,453  91,354 

.15.1  2,845,835  112,790 

92.840  1.204,072  2,407 

232  1,771.370  —94,168 

400  48,472  —3,982 

27,623  129.684  —2,935 

1,005,279  4,458,437  192,152 

.  4,411,556  .107,558 

.  2,007,104  —162,525 

1.. 508,686  6.080.276  219,870 

.  5.812,761  44.278 

.  .134..581  -50,331 

.  952,7.18  —38,997 

204,086  5,401,281  —48,964 

.  4,556,179  48,919 

1,237  2,067,155  —94,110 

.  1,867  1,062 

.  5,811,189  45,849 

18,189  168,000  —30.605 

295,328  8,612,434  —275,763 

.  2,051,395  58,179 

28.645  1,154,404  235 

1,471,125  4,726,.521  —.52,996 

.  14,361  —6,515 

...  2.318,681  258.081 

22,482  929,495  16,241 

4,947  8,209,575  —317,386 

.  7,098.461  27,139 

.  873,327  243.909 

.  4,199  —4.52 

.  2.871  —1,168 

.  2,196,220  64.041 

—3,009  904,327  —37,256 

93,401  1,315,857  104,492 

4,7.50  1,623,087  -66,392 

.  6,373,070  117.617 

,  1,660,742  —12,535 

185  2,560,062  78,587 

.  5..134,451  118,648 

.  414,466  4.59.319 

.13.5.12  1 ,296.831  66,627 

516,220  1,040,875  —216,261 

8,.520.%1  25,087,4.17  1.104,1.59 

1.299,888  6,212,706  — 1.560,812 

125,817  10,724,817  2.59,019 

2,053  4,803,385  46,405 

92  1,280,031  .19,294 

—.192  5,081,181  82,769 

1  791,621  51.196 

.105  1,369,602  3,435 

51.835  23,593 

92  1.280,031  .19,294 

.  3,866,758  —41,505 

.  1,281.361  —233,300 

...  1.100,201  —10,599 


5"  Prudential  Assurance  . 

—  [Queensland  . 

—  1  Railway  Passengers  . 

35.05  Reinsurance  Corporation 

—  i  Reliance  Marine  . — 

—  I  River  Thames  . 

,54.85  Royal  Exchange  . 

— ;  Royal  Insurance  . 

.55.61’ Royal  Scottish  . 

[Scottish  Insurance  . 

.  — 'Scotti.sh  Metropolitan  . 

^  Scottish  Union  and  National 
. SCd 

South  British  . 

Standard  Marine  . 

20-72  state  Assurance  . 

105.83  Sun  Insurance  Office  . 

22.31  Union  As.surance  Society  .. 

67 .45|  Union  of  Canton  . 

74.60| Union  Marine  . 

49.19  United  British  . 

—  United  Scottish  . 


66.43  Victory  . 

_ j  Westminster  Fire  . 

_ I  World  Auxiliary  . 

'World  Marine  k  General 
64.97'Yorkshire  . 


Total,  1958 


.176,201 

261,503 

285,573 

90,628 

.56,92 

322,272 

173,857 

316,669 

5,603 

,53.89 

1,197,722 

687,170 

1,238,355 

—40,633 

57.24 

5,753,468 

3.354,890 

5,588,783 

164,685 

,58.46 

5,526,260 

3,408,954 

3,912,465 

—386,205 

62.85 

6,733.428 

.1,637,807 

6,935,702 

—202,274 

.55.17 

5,005,570 

2,303.006 

4,562,510 

443,060 

46.43 

5,479 

—117 

1.849 

3,630 

75.78 

1,778,319 

935,520 

1.509,332 

268,987 

.52.41 

7.58,841 

.171.301 

728,806 

.10,035 

49.67 

477,706 

268,390 

478,429 

—723 

.57.14 

4,788.260 

2.757.878 

4,985,436 

—  197,176 

37.69 

6,801,978 

3,486,346 

7.041,283 

-239.303 

.52.61 

.159,731 

188,017 

.166,666 

-6,935 

.54.21 

L668,.52.5 

1.119.938 

1,751.565 

—83,040 

66.14 

9,518,225 

4,850.912 

9,246,232 

271,993 

51.10 

461,660 

250,651 

434,718 

26,942 

.54.72 

1,070,620 

474,682 

929,299 

141,321 

44.40 

1,012.897 

.537,724 

1.044.380 

—.11,483 

,56.97 

357,723 

188,613 

.145.936 

11,787 

.54. .59 

47,404 

126..1.5.5 

139,468 

-92,064 

260.81 

4.6.55,196 

2,452,712 

5,129,016 

—473,820 

.56.78 

11,968,.166 

6,152.766 

11.342,073 

626,293 

.52.13 

370,282 

222.851 

421.209 

— ,50,927 

62.06 

,543,394 

.307,131 

.509,724 

.14.170 

56.32 

1,117,388 

.5.58..102 

1.064,445 

.52.943 

.50.29 

1,803.121 

993,729 

1.801.4.57 

1.664 

.55.29 

612.566 

.101.919 

.582,798 

29.768 

.50..5d 

284.609 

140,318 

287.93.1 

—3,324 

.50.18 

1,599 

18 

1,696 

—97 

1.27 

413.675 

286.286 

.112,712 

100.963 

.56.99 

3,863,302 

2,060.441 

3,714,886 

148,416 

.53.72 

1.277,413 

676,173 

1 .282,964 

—5.546 

53.71 

4,930,653 

2.510,039 

4.726,439 

204,164 

51.03 

625,737 

.170,636 

.522,154 

10.1.583 

.52.16 

247.390 

1,15,025 

2,58,686 

—  11,296 

55.31 

2,945.189 

1.713,7.11 

3.092,469 

—  147,280 

.59.84 

402,549 

294.199 

471.258 

—68,709 

74,09 

722.788 

4 11. .532 

773,762 

— ,52.974 

.58.56 

4.292,701 

2,134.369 

4.181,3.55 

111. .146 

49.75 

172,380,710 

95.014,347 

171.277,987 

1,102,723 

•55.65 

162,525,493 

94,230,748 

166,942,926 

—4,417,433 

YOUR  INSURANCE  COUNSELLOR 
can  handle  all  your  needs!' 

f  ^  *  IT ^  Choo^f  Totir  inavruiee  coaiiKlIor  tom 
e  '  T  ’"'iild  TOUT  Doctor  or  Lawyer.  Re  i* 

‘  .  equipped  to  handle  eM  your  buiineat 

^  peraonal  Iniuranee  needi. 

Co*'N  pap*  in  protection  occur  when 
I  J  Insurance  is  not  "conaolidated". 

.f  /  Consolidate  now  and  ensure  better 

around  protection. 

^ Pnr  qiialifted  staff  will  be  plad  to  plan 
yonr  business  or  personal  laaurance 
portfolio,  guaranteeing  you  the 
****  guidance,  adeiee  and  seirice. 

fimply  enll  or  icri/e  anti  a  irptfmlabit  mil  h*  floA  la  mil  an  you. 

R.  CAMPBELL  BROWN  &  CO.  LTD. 

275  .St.  .lames  St.  W-.,  Montreal  12  Richmond  SL  E..  Toronto 
VI.  2-988.5  EM.  6-4058 

It  r.nsls  no  more  to  he  propertj/  insured. 


ESTABLI.5HED  1824 


46.90  - 

54.52  Ratios  of  net  claims  incurred  to  net  premiums  earned.  In  the  calculation  of  net  premiums 

_ learned,  unearned  premium  reserves  are  on  a  100  p.c.  basis.  “Net”  means  after  the  deduction  ofj 

fifi.30  all  registered  or  licensed  reinsurance 


FOREIGN 

COMPANIES 

Adriatic  . 

■'272.089 

"t. 15, 6.50 

23,327 

.56.12 

Aetna  Casualty  . 

.  519.479 

223,093 

404,551 

114.928 

4.1.58 

i Aetna  Insurance  ... 

2.010.318 

3.668.677 

—169.868 

57.82 

Aetna  Life  . 

.  8.324,540 

6..502.69a 

7.637,393 

637,147 

76.63 

Affiliated  P'M  . 

.  429,871 

.559..109 

637,496 

—207,625 

1.10.11 

1  Agricultural  . 

'Centinued  on 

102.969 
page  151 

192,889 

17.363 

49.39 

ALLIANCE 

ASSURANCE  COMPANY  IIMITED 

of  LONDON,  INGUND 


HEAD  OFFICE  FOR  CANADA 
465  ST.  JOHN  STREET 

PO  BOX  7  •  PLACE  D  ARMES  •  MONTREAL 


25,775 

2,495.385 


.  228,121 

.  9..186,612 

.  864,62.1 

.  5.270.447 

—73  207..194 

S..503  29.7.51 

14,840  207.331 

11,141  437.606 

.  .144.068 

.  178.884 

7.434  1,208.548 

1,601.749  3,054,781 

..  .564,533 

.  919,029 

.  22,387 

.  —85,333 

.  1,077,661 

..  .594.631 

.  273.101 

16.801  1.903,573 

.  654 

.  2,310,618 

.  913,026 

7  261.352 

.  1,141,502 

483,610  3.4.53,363 

.  3.618,306 

.  3,721.334 

.  30,973 

.  235,417 

.  14,015,812 

.  3,070,669 

6.324,407  20,897,412 


4.972,549  —407.870 

228,121  —32,567 

9..186,612  1.027,008 

864,621  25,1.50 

5.270.447  713.8.54 

207..194  —.55.749 

29.7.51  2,787 

207.331  —45,214 

437.606  89,484 

.144.068  —29,401 

378.884  —21,031 

1,208,548  31,371 

3,054,781  —33,193 

.564,533  —98,329 

919,029  —150,103 

22,387  585 

—85,333  797,520 

1,077,663  .56,082 

.594.631  15,237 

273.101  —7,017 

1.903,573  —53,725 

654  125 

2.310,618  81,652 

913,026  —13,882 

261.352  -30,847 

1,141,502  —80.972 

3,4.53,363  —4,257 

3.618,306  242,787 

3,721.334  469,920 

30,973  —4,100 

235,417  —124,063 

4,015,812  679,519 

3,070,669  93,695 


Total  264,072.019  41,301.653  158,043,102  28.522,778  299,848,017  5,525,655  60..52  68.64 

Total.  1958  .  243,607,604  36,777,684  154,125,121  24,589,743  282,126,054  -1,740,766  . 

—————  ! 

Ratios  of  net  claims  incurred  to  nel  premiums  earned.  In  the  calculation  of  nel  premiums 
earned,  unearned  premium  reserves  are  on  a  100  p.c.  basis.  “Nel"  means  after  deducting  all 
reinsurance.  i 


Net  premiums 

Nel  claims 

Total 

Underwriting 

Claims 

BRITISH  COMPANIES 

earned 

incurred 

disbursements 

gain 

Ratio 

$ 

$ 

$ 

$ 

% 

Alliance  Assurance 

2.576,247 

1.461.354 

2,607,080 

—30.833 

.56.78 

Anglo-Scottish  . 

545,263 

298,344 

.562,704 

—17,441 

.54.81 

Atlas  . 

2,814,263 

1,423,581 

2,666,821 

147,442 

.50.92 

Aviation  4  General  . 

37.00,5 

24,655 

.17,538 

—533 

66.57 

Bankers  &  Traders  . 

.185,421 

179,194 

.155,344 

30,077 

46.87 

British  Aviation  . 

694,545 

222,642 

313,469 

381,076 

30.82 

British  Commonwealth  . 

127,741 

75,399 

143,730 

—15,989 

60.57 

British  Crown  . 

291,761 

170,816 

.130,208 

—38,447 

.58.55 

British  Law  . 

765,805 

470,330 

764,264 

1„541 

61.94 

British  Merchants'  . 

145,679 

89.%7 

166,356 

-21,177 

64.19 

British  Oak  . 

492.322 

270,727 

486,008 

6,314 

55.02 

British  Traders'  . 

1,. 562, 653 

819,005 

1,507,734 

54,919 

52.50 

Caledonian  Insurance  . 

1.820,138 

1.134,871 

2,046,140 

—226,002 

63.60 

Cambrian 

.17.1..128 

215,613 

376,678 

—3,3.50 

.58.71 

Car  and  General  . 

1,270,500 

718.402 

1 ,325,024 

-  -.54,524 

.57.64 

Century 

1,024.6.53 

.573,735 

1,025,855 

—1,202 

.56.24 

Commercial  Union 

4,214,1.50 

2,396.044 

4.293,294 

—79,144 

.57.85 

Contincency  . 

176.238 

143,877 

230,934 

—54,696 

81.56 

Co-operative  Insurance  . 

1,470,711 

587,429 

1.224,425 

246,286 

40.35 

Cornhill  . 

3,242,536 

1.836.694 

3,372.94.5 

-130,409 

59.43 

Eagle  Star  . 

964,1.10 

547,627 

1,044.499 

—80,369 

.57.38 

Economic  . 

9,919 

3.345 

6.857 

3,062 

.13.29, 

Employers’  Liability 

9,724,705 

5.182.765 

9.184.288 

540,417 

,54.21 

English  &  American  . 

451.325 

324,063 

486,530 

-35,205 

70.87, 

Essex  and  Suffolk  . 

142,831 

66,01,1 

146,744 

—3,913 

46..50 

Excess  . 

.197,391 

2.57,549 

460,430 

—63.039 

65.55 

General  Accidenf  Fire  . 

2,403,372 

1,189,323 

2,390,766 

12,606 

49.82 

Guardian  Assurance  . 

3,035,121 

1 ,730.687 

2,991,473 

43,648 

.56.33 

Guildhall 

2,434,787 

1,498.738 

2.417,6.55 

17,132 

62.13 

Indemnity  Marine  . 

71,250 

21,265 

46,574 

24,676 

28.761 

Law  Union  and  Rock  . . 

2.436,497 

1.510,162 

2.436.411 

—49,914 

61.51 , 

Legal  and  General 

1,125,641 

698.761 

1.308,623 

—182.982 

62.89; 

Licenses  and  General  . 

233.936 

I0o,9o2 

213,117 

20,819 

6I..I4I 

Liverpool  &  London  k  Globe 

5.095,490 

2..582.293 

4.837,724 

257,766 

51.32 

Local  Government 

171,013 

1 15,355 

127,058 

43,955 

,55.29 

Lombard  . 

64,376 

•51.198 

85,102 

-20,726 

84.16 

I.K)ndon  and  County  . 

292,038 

163,849 

276,044 

15.994 

London  and  Edinburgh  . 

.1.737,459 

2,229,017 

3,410.724 

326.735 

.59.63 

London  &  Lancashire  Insurance.. 

5,296,189 

2.895,581 

3,148,284 

147,905 

London  and  Provincial  . 

207,320 

122.294 

193,350 

13,970 

.52.39 

London  and  Scottish  . 

656,149 

.190,057 

714,793 

-58,646 

60.40 

London  Assurance  . 

.1,920,217 

2.381.376 

4,110,513 

-190.296 

61.72 

London  Guarantee  . 

3,322,454 

1,196.445 

2,206,385 

116,069 

51.67 

Marine  . 

44,442 

.19.311 

51,125 

-6,68.1 

83.67 

Maritime  Insurance  . 

45.038 

13.203 

32,097 

12,941 

29.33 

Mercantile  and  General  . 

3,012.777 

3.810,471 

5.766.916 

—754,139 

75.78 

Merchants  Marine  . 

884,276 

461,344 

912.697 

—28,421 

.52.08 

Motor  Union  . 

1.695,568 

966.939 

1.703,618 

—8,050 

.57.58 

National  Employers'  . 

373.328 

I72..521 

.157,993 

15.333 

46.71 

OOUBU 

DDllARS 

.HWOUk 


'  ‘t 


AnLL  around  you,  ever\'  day  of  the  year^  D<^UBLE  DUTY  SUN  LIFE  DOLLARS 
are  hard  at  work.  As  insurance  dollars,  they  provide  security  for  Sun  Life  policyholders 
and  their  families.  As  investment  dollars,  they  are  put  to  work  to  produce  income,  and 
play  an  important  role  in  the  national  economy,  busily  building  homes  and  schools* 
factories  and  roads,  and  thousands  of  other  community  projects.  If  you  are  a  policyholder 
of  our  Company,  these  double  duty  dollars  include  YOUR  dollars. 

t  ...  '  -  '  '  ■  '  "v  ' ' ‘TMP  ‘ 

I  .  '  ,  ''  '  r'' 

i'  NEW  RECORDS  FOR  SUN  LIFE  IN  1959 

.  k 

I  New  life  insurance  purchased  from  the  Company  in  1959:  .$1,041, 997, fi.16  m 

i 

,  !  Sun  Life  insurance  in  force  at  December  .31st,  1959:  $8,938,122,126  ?, 

Assets  of  the  Company,  December  31  st,  1959:  $2,307,412,0-50  p- 

mu  ' 

Payments  to  Sun  Life  policyholders  and  beneficiaries  during  the  year:  $179,315,492  ^ 

m.  Policyholders’  dividends  in  1 960:  ,$.38,700,000  will  be  paid  in  dividends  to  participating  policyholders. 


SL'N  LIFE  insurance  plans  are  designed  to  provide  a 
happier,  more  secure  tomorrow  for  you  and  for  your 
children  and  your  children's  children.  Many  people  are 
finding  they  need  extra  life  insurance  protection  to  take 
care  of  present-day  requirements.  Have  you  recently 
given  any  thought  to  this  important  matter  ?  Remember 
that  a  life  insurance  policy  with  a  ’’savings”  feature 
is  a  guaranteed  investment  whether  you  live  or  die; 


V  '  'L  V/'  V 


il  also  guarantees  emergency  funds  in  cash  and 
is  acceptable  collateral,  regardless  of  market  condi- 
tions.  Most  important  of  all,  the  first  premium 
you  pay  creates  an  immediate,  guaranteed  estate. 
.Vo  other  investment  provides  all  these  guarantees.  In  your 
own  community  there  is  a  trained  Sun  I.ifc  repre¬ 
sentative  ready  to  tell  you  more  about  Sun  Life 
guaranteed  dollars.  Why  not  call  him  today? 


SUN  LIFE  ASSURANCE  COMPANY. 
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Canadian  Underwriters'  Ass'n 
What  It  Is;  What  It  Does 

ly  E.  C.  DUFE 

Manager,  Ontario  Branch,  Canadian  Underwritarc'  Att'n,  from  an  addraii  ta  the 
London  (Ontario)  Branch  of  The  Inturanca  Instituta  of  Canada. 


The  Canadian  Underwriters’ 
Association  as  it  exists  today, 
frequently  required  to  as  the 
"Board”  or  the  "Tariff  Associ¬ 
ation.”  is  the  successor  of  sev¬ 
eral  separately  organized  As¬ 
sociations,  one  of  which  goes 
back  76  years.  The  earliest 
similar  association  in  Canada, 
was,  however,  established  in 
Halifax  over  100  years  ago. 

In  1936,  the  separate  tariff 
fire,  automobile  and  casualty 
a.ssociations  operating  in  Que¬ 
bec  and  Ontario  were  amalga¬ 
mated  to  form  the  Canadian 
Underwriters’  Association.  Sub¬ 
sequently  there  has  been  furth¬ 
er  simplification,  particularly 
by  the  extension  within  the 
past  year  or  so  of  its  juris¬ 
diction— where  previously  lim¬ 
ited  to  Ontario  and  Quebec  — 
we.st  to  the  Pacific  Ocean  by 
absorbing  the  Western  Canada 
Underwriters  Assn,  and  the 
British  Columbia  Underwriters 
■Association,  and  by  merging 
with  the  Dominion  Board  of 
Insurance  Underwriters,  which 
was  previously  the  tariff  body 
having  national  jurisdiction. 

The  Canadian  Underwriters’ 
Association  is  therefore  now 
the  one  tariff  association  and 
has  jurisdiction  over  all  prov¬ 
inces  from  Quebec  to  British 
Columbia  for  its  members  for 
all  classes  of  business  other 
than  life  and  ocean  marine. 
The  tour  Atlantic  provinces  at 
present  continue  with  their 
separate  individual  tariff  asso¬ 
ciations  which  are  identified 


A  POLICY 


by  the  name  of  the  province 
in  each  case,  but  their  separ¬ 
ate  jurisdiction  is  generally 
limited  to  classes  of  business 
falling  in  the  property  depart¬ 
ment. 

The  Association  is  made  up 
of  some  150  companies  which 
I  have  voluntarily  decided  to  co- 
i  operate  with  one  another  with 
'  objects  that  are  stated  in  con- 
j  siderable  detail  in  its  Consti- 
i  tution,  but  which  can  be  very 
I  briefly  stated  as  —  to  estab- 
I  lish  equitable  premium  rates; 

\  to  provide  its  members  with 
an  efficient  rating  and  inspec- 
i  tion  service;  to  do  such  work 
I  that  can  be.st  be  done  by  one 
I  organization  to  avoid  duplica- 
!  tion.  thus  reducing  expense  to 
:  Members  and  the  cost  of  in- 
I  surance  to  the  public:  to  en¬ 
courage  methods  and  practices 
:  for  the  safe-guarding  of  life 
i  and  property;  and  to  offer  to 
the  market  generally  a  meas- 
I  ure  of  leadership  and  stability. 

i  3  Main  Departments 

I 

I 

Internally  the  association  is 
j  divided  into  three  main  de- 
;  partments.— the  Property  De- 
i  partment,  recently  established 
;  to  include  all  the  classes  for¬ 
merly  in  the  Fire  and  Multi- 
I  Peril  Branches;  the  Automo- 
I  bile  Department,  which  deals 
j  with  all  matters  affecting 
I  Automobile  business;  and  the 
;  Casualty  Department,  which 
takes  care  of  the  classes  such 
as  burglary,  liability,  plate 


glass,  fidelity  and  guarantee, 
etc. 

'The  Head  Office  is  located 
in  Montreal,  with  branch  offices 
in  Toronto,  Winnipeg  and 
Vancouver  as  well  as  in  Mont¬ 
real  and  service  offices  in  the 
larger  cities  in  the  various 
provinces,  E.  G.  in  Ontario 
such  offices  are  located  in  Ot¬ 
tawa.  Hamilton,  Kitchener, 
London.  Windsor  and  Fort  Wil¬ 
liam. 

The  association  was  original¬ 
ly  formed  in  1883  because  the 
solvency  of  companies  was  be¬ 
ing  impaired  by  unrestricted 
competition  and  the  consequent  I 
unfair  discrimination  between  j 
risks  of  similar  hazard  which  | 
of  course,  is  contrary  to  the  | 
public  interest.  I 

Any  business  which  is  oper-  \ 
ated  against  the  public  interest 
cannot  hope  to  survive.  The 
basic  principles,  which  made 
such  an  organization  necessary 
in  1883,  are  just  as  applicable 
now,  only  more  so.  Insurance 
is  now  more  of  a  public  ser¬ 
vice  than  it  ever  was.  It  is 
consequently  even  more  essen¬ 
tial  that  equitable  rates  be  es¬ 
tablished;  that  is,  rates  fair  to 
the  public  and  sound  from  the 
underwriters  point  of  view. 

It  is  to  this  end  that  the  as¬ 
sociation  centralizes  inspection 
and  rating  work;  maintains  in¬ 
spection  and  surveying  depart¬ 
ments  and  pools  the  experi¬ 
ence  of  its  members.  You  have 
no  doubt  frequently  heard  the  i 
saying  traditionally  applied  to  ■ 
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Continued  Progress 


1/959  —  ANOTHER  GOOD  YEAR 

Total  Income . $  5,425,936! 

Policy  Reserves .  22,497,173 

Total  Assets .  33,156,018! 

Assurance  in  Force  -  -  -  -  194,681,918 

THE  T.  EATON  LIFE  ASSURANCE  COMPANY! 
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fire  insurance  but  applicable 
generally  that  the  losses  of 
the  few  are  paid  by  the  premi¬ 
ums  of  the  many.  That,  of 
course,  implies  that  premium 
rates  must  be  made  with  a 
broad  base.  Hence  the  need 
for  the  pooling  of  experience 
by  a  number  of  companies. 

The  same  general  principle 
applies  in  the  centralizing  of 
inspection  work  where  trained 
specialists  assure  impartial  I 
treatment  and  economy  in  j 
operation.  The  employment  of  | 
schedules  which  rate  buildings  I 
on  their  individual  merits  by  i 
charging  for  bad  features  and  | 
allowing  credits  for  those 
which  contribute  to  the  desir¬ 
ability  of  risks  also  contributes 
to  equity  in  rating.  This  also 
influences  conservation  of  prop¬ 
erty,  prevents  accidents  and 
protects  life.  Individual  com¬ 
panies  could  not  maintain 
staffs  competent  to  provide 
such  service  without  adversely  | 
affecting  the  cost  of  insii’'''nce  I 
j  to  the  public.  j 

I  Municipal  Surveys  j 

I  One  of  the  major  activities 
i  of  our  Fire  Protection  Engin-  I 
eering  Department  is  the  i 
municipal  surveys  which  in-  I 
volve  complete  evaluation  of  I 
fire  protection  facilities  of  our  i 
cities  and  towns.  Following  a  j 
detailed  examination  of  all  ! 
phases  of  a  city's  fire  de-  j 
fences  by  our  engineers,  a  de-  | 
tailed  report  is  submitted  to  | 
the  civic  authorities.  Recom-  j 
mendations  are  included  where  ' 
necessary  to  bring  the  fire  pro-  I 
tection  facilities  of  the  com-  | 
munity  up  to  the  internation-  j 
ally  recognized  municipal 
standard.  i 

One  of  the  more  recently  de¬ 
veloped  activities  of  the 
"Board's”  Fire  Protection  En- 
;  gineering  Department  is  our 
!  Pumper  Listing  Service.  Its 
object  is  the  implementation 
of  recognized  standards  in  the 
design  and  construction  of  all 
fire  department  pumpers  man¬ 
ufactured  for  sale  in  Canada.  | 
This  listing  service  is  organ-  , 
ized  around  a  procedure  of  ! 
te.sts  and  examination  of  de-  ! 

I  sign  by  our  engineers,  under  j 
I  which  fire  apparatus  manufac- 
j  turers  receive  a  "listing'’  or 
I  recognition  on  pumper  models  i 
1  which  pass  the  prescribed  tests  ; 
and  comply  with  the  require-  ! 
ments  for  suitable  design.  The  ! 

:  granting  of  listing  is  based  Op-  ' 
on  the  running  of  12-hour  en¬ 
durance  and  4-hour  rating 
i  tests  of  the  pumper  at  draft 
I  with  the  addition  of  a  road  ac- 
i  celeration  test,  as  well  as  j 
I  other  features  of  performance, 
j  Tests  and  design  require- 
i  ments  are  those  of  the  Canad- 
I  ian  Standards  Association’s 
“Specification  for  Automobile 
'  Fire  Fighting  Apparatus,”  the 
i  recognized  Canadian  standard. 

'  This  listing  service  replaces  j 
i  that  of  the  National  Board  of 
i  Fire  Underwriters  for  Canad-  ! 
ian  made  apparatus.  Wide  dis-  ; 
tribution  of  listing  releases  is  I 
made  and  full  data  concerning  I 
any  model  of  listed  apparatus  i 
is  available  to  fire  chiefs  and  ! 
others  on  request.  Listed  ap-  | 
paratus  is  readily  recognizable  ' 
on  the  field  as  each  unit  bears  ; 
an  identification  plate  giving 
the  listing  number  and  other  | 
essential  data.  Field  check  i 
tests  on  listed  apparatus  are  I 
made  on  delivery  of  apparatus  I 
to  a  municipality  and  any  de-  \ 
viation  from  requirements,  if  ' 
not  corrected,  may  result  in 
withdrawal  of  listing. 

Worthwhile  Contribution 

A  worthwhile  contribution  to 
the  cause  of  fire  prevention  is 
made  by  the  “Board”  technical 
staff  in  the  development,  adap-  ' 
tation  and  publication  of  fire  i 
prevention  and  protection 
standards.  While  these  are 
based  on  the  Standards  of  the  ' 
.National  Board  of  Fire  Under-  j 
writers  and  the  National  Fire  ' 
Protection  Association,  they  ' 
have,  however,  been  carefully 
adapted  to  suit  Canadian  re¬ 
quirements  and  to  make  re-  ■ 
ference  to  recognized  Canad¬ 
ian  testing  authorities. 

The  preparation  of  these  ; 
Standards  for  release  in  Can-  j 
ada  involves  a  considerable  ! 
amount  of  time  and  an  ap-  i 
preciable  financial  outlay. 
Thirteen  standards  have  been 
produced  to  date.  They  cover 
a  wide  range  of  subjects  such  ; 
as  Sprinkler  Systems,  Flam-  | 
mable  Liquids,  Oil  Burning 
Equipment.  Air  Conditioning  { 
and  Ventilating  Systems,  etc.,  | 
and  in  each  instance  are  de¬ 
signed  to  provide  recommend¬ 
ed  requirements  based  on  ; 
modern  practices  in  fire  safe-  ; 

ty-  i 

It  will  be  appreciated  that  1 
these  fire  prevention  and  pro-  • 
tection  standards  are  of  little  I 
or  no  value  unless  they  are 
given  as  wide  distribution  as 
possible.  As  part  of  our  pro¬ 
gram  of  developing  and  pub¬ 
lishing  standards,  we  have 
organized  and  arranged  for 
Canada-wide  distribution  which 
has  reached  a  high  level,  up  to  I 
12,000  copies  of  certain  issues  | 
arc  now  required.  1 


This  service  is  entirely  on 
a  gratuitous  basis  and  the 
mailing  lists  include  the  fol¬ 
lowing:  provincial  and  city 
fire  marshals;  key  officials  in 
the  municipalities  such  as 
municipal  managers,  engineers 
and  fire  chiefs;  architects, 
consulting  engineers  and  uni¬ 
versities  having  engineering 
or  architectural  faculties;  man¬ 
ufacturers.  sellers  and  instal¬ 
lers  of  the  type  of  equipment 
covered  by  the  various  stand¬ 
ards.  I 

Underwriters'  Laboratories 
of  Canada,  a  non-profit  test¬ 
ing  and  inspection  agency,  is 
sponsored  by  the  companies  j 
that  form  the  membership  of  ! 
the  Canadian  Underwriters*  ^ 
Association.  Its  testing  station 
is  located  in  Scarbrough,  On¬ 
tario,  where  specially  design¬ 
ed  facilities  particularly  suit¬ 
ed  to  this  type  of  operation 
are  under  continuing  develop¬ 
ment. 

Tests  of  such  fire  protec-  j 
tion  devices  as  fire  doors,  j 
chemical  extinguishers,  oil  bur-  ; 
ners,  fire  and  burglary  alarm  , 
equipment,  etc.,  etc.,  are 
made  for  labelling  and  listing.  ! 
Purchasers  of  such  equip¬ 
ment  can  buy  these  li.sted  ar-  ! 
tides  with  the  knowledge  that  ; 
they  will  perform  under  the  | 
conditions  for  which  they  are  | 
listed.  The  current  listings  in-  ; 
elude  over  700  items,  "Look 
for  U.L.C.  Label”  is  sound  ad-  | 
vice  to  the  purchaser  of  such 
devices  and  also  to  the  com¬ 
pany  fieldman  or  inspector  , 
when  checking  properties  for 
underwriting  purposes 

An  extension  has  recently 
been  constructed  to  the  Labor¬ 
atory  and  is  shortly  to  be  out-  • 
fitted  and  equipped  as  a  fire  . 
protection  school.  This  will  be  , 
inaugurated  during  the  cur-  j 
rent  year  and  will  provide  a 
new  facility  for  training  tariff 
personnel  from  all  parts  of  . 
Canada  and  thus  improve  their 
ability  to  serve  the  compan-  I 
ies,  their  agents  and  the  pub-  ! 
lie 

Motion  Pictures 

The  Association  purcha.ses 
fire  prevention  and  fire  pro-  ! 
tection  motion  picture  films  of 
merit,  and  has  accumulated  a 
small  but  worthwhile  library.  , 
Films  from  this  library  are  i 
available  on  loan  to  municipal  i 
and  industrial  fire  departments,  . 
schools  and  similar  institu-  ' 
tions,  and.  in  fact,  to  any 
group  which  desires  to  use  the 
medium  of  motion  pictures  for 
fire  prevention  education. 

Another  important  jrfiase  of  ' 


work  carried  on  by  the  Board  1 
companies  through  their  asso-  ■ 
ciation  is  that  of  preparing 
for  rating  and  underwriting 
purposes  surveys  and  maps 
drawn  to  scale  of  practically 
every  city  and  town  of  any  .size  ! 
throughout  Canada.  i 

You  all  know  of  the  rating 
services  of  the  association  and  | 
how  they  are  distributed  to  | 
members  and  their  agents.  I  I 
think  you  will  agree  that  ■ 
board  rates  are  the  basis  of  ' 

I  all  rates.  Perhaps,  however,  it  i 
has  not  been  previously  im-  i 
pressed  on  you  that  the  estab-  ' 
lishment  of  the  hoard  rates 
'  and  forms  and  the  other  ser-  ■ 

!  vices  of  the  Tariff  Association 
'  cost.  Canada-wide,  about  three  I 
I  and  one-quarter  million  dol¬ 
lars  per  annum 

I  think  you  will  agree  that  ■ 
the  Board  services  maintain  to  ' 
a  very  large  extent  the  stability 
that  exi.sts  in  the  busine.ss. 
These  costly  services  are  main- 
1  tained  solely  by  the  Board  ! 

I  companies,  that  is  members  of 
!  the  Canadian  Underwriters’ 
Association,  and  represent  a 
'  substanial  item  in  the  overall 
i  operating  expenses  of  these 
j  companies.  The  stability  which 
I  they  thus  provide  for  their  own 
!  benefit  and  for  their  agents, 

I  automatically  benefits  compan- 
I  ies  which  are  not  members  of 
i  the  association. 

One  of  the  objects  of  the 
association  not  indicated  in  my 
'  earlier  remarks  concerns  the 
restriction,  to  the  members  on- 
[  ly.  of  the  benefits  and  advan¬ 
tages  of  the  work  done  by  the 
association. 

It  is  quite  understandable 
that  the  companies  picking  up 
!  the  check  for  such  a  huge  ex- 
j  p«'nse  as  3'^  million  dollars 
,  per  annum  should  endeavor  to 
j  limit  these  services  for  their 
own  benefit  and  take  all  pos- 
'  sible  steps  to  avoid  the  ad- 
.  vantages  of  membership  ac¬ 
cruing  to  companies  who  do 
I  not  co-operate  to  secure  sta- 
!  bility,  equity  and  economy  in 
the  conduct  of  the  business. 

Free  1e  Agenis 

The  services  of  the  associa-  ! 

!  tion.  including  rates  and 

:  plans,  etc.,  are  free  to  "Board" 

'  agents.  It  is  perhaps  a  human 
,  characteristic  to  have  but  little 
i  regard  for  things  that  come 

;  to  us  without  cost.  The 

,  "Board”  rating  services  and 

'  plans  represent  a  very  substan¬ 
tial  cost  to  the  companies  that 
pay  for  them  These  rating 
services  are  a  privilege,  rather 
.  than  a  right.  Agents  are  re- 
'  quired  to  qualify  to  receive 
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them  by  giving  reasonable  sup¬ 
port  to  the  companies,  mem¬ 
bers  of  the  Canadian  Under¬ 
writers'  Association,  which 
provide  them. 

!  When  receiving  basic  tariff 
material  an  agent  signs  a  re- 
I  ceipt  card  acknowledging  that 
I  the  article  thus  received  is 
the  property  of  the  association, 
and  agrees  to  return  it  to  the 
association  upon  demand  and 
to  use  it  only  on  behalf  of  a 
member  of  the  association 
How  well  that  undertaking  is 
generally  maintained,  particu¬ 
larly  that  dealing  with  its  u.se 
.  only  on  behalf  of  a  member 
I  company.  I  would  hesitate  to 
estimate,  but  I  know  there  are 
agents  who  respect  the  agree¬ 


ment  most  meticuously.  If  all 
did  so,  the  cost  of  these  aep- 
vices  would  probably  be  spread 
more  widely  over  the  indus¬ 
try.  where  it,  equitably,  be¬ 
longs. 

In  conclusion,  let  me  leave 
with  you  a  thought  aptly  ex¬ 
pressed  by  the  president  of  the 
association  recently: 

"Over  the  years  the  much 
abused  Canadian  Underwrit¬ 
ers'  Association  has  done  a 
fine  job  of  building  and  fire¬ 
fighting  equipment  inspection, 
risk  improvement,  loss  pre¬ 
vention  and  rate  stabilization 
with  benefit  to  the  ‘Board’ 
companies,  independent  com¬ 
panies.  agents  and  the  Canadi¬ 
an  public.” 


Extracts 

Of  Annual  Report 

1959 

Insurance  in  force  -  -  -  $233,920,000. 


Assets 


46,449,400. 


New  Poid-for  Business  -  •  34,092,000. 


First  year  Premiums  -  -  - 


721,500. 


Actuarial  Reserves  -  -  -  -  36,^21,000. 

Total  Income .  7,640,700. 

Paid  to  policyholders  ond 

beneficiaries  in  1959  2,537,800. 

Since  organization  -  -  -  34,752,000. 
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Life  Insurance  Company 
Head  Office:  Montreal 


NARCISSE  DUCHARME 

President  and  General  Monager 
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Further  Improvement  In 

Life  Insurance  In  Force  In  Canada  Fire  &  Casualty  Results 
Passed  $40  Billion  Mark  In  1959 


'  Total  Life  Insurance  carried 
by  Canadians  passed  the  $40 
billion  mark  during  the  past 
year,  abstract  figures  releas¬ 
ed  by  the  Department  of  In¬ 
surance  in  Ottawa  show,  and 
at  the  end  of  1959  aggregated 
$41,017,078,984  as  compared  with 
$36,495,778,685  at  the  end  of 
1958. 

This  indicated  per  capita  life 
insurance  carries  by  Canadians 
of  about  $2,278  at  the  end  of 
last  year,  based  on  estimated 
population  of  just  under  18,000,- 
000,  and  keeps  Canada  well  in 
the  forefront  among  world  na¬ 
tions  in  this  respect. 

New  life  insurance  effected 
last  year  by  all  companies, 
Canadian,  British  and  foreign 
totalled  $5,622,224,317  as  com¬ 
pared  with  $5,129,714,126  in  1958 
an  increase  of  9.6  per  cent. 
New  ordinary  insurance  ef¬ 
fected  was  up  at  $4,017,595,707 
from  1958  figure  of  $3,956,085,- 
780;  new  group  business  total¬ 
led  $1,538,861,091  as  compared 
with  $1,102,616,515  while  new 
Industrial  business  amounted 
to  $65,767,519,  down  from  prev¬ 
ious  year's  total  of  $71,011,831, 
Of  insurance  in  force  at  end 
cf  19.59,  ordinary  insurance 
represented  65  per  cent  of  the 
total  at  $26,781,503,639  while 
group  insurance  represented  31 
per  cent  at  $12,733,014,346.  In 

1958  ordinary  insurance  repre¬ 
sented  about  67.3  per  cent  of 
the  total  at  $24,548,727,324  and 
group  insurance  about  28.5  per 
cent  at  $10,403,709,611. 

Of  the  total  life  in.surance  in 
force  in  Canada  at  the  end  of 

1959  of  $41,017  million,  Ca¬ 
nadian  companies  carried  on 
their  books  $27,695  million,  or 
over  67.5  per  cent;  foreign 
companies  carried  $11,988.1  mil¬ 
lion,  or  just  under  29  per  cent. 
The  balance  was  carried  by 
British  companies  which  to¬ 
day  are  not.  with  one  or  two  ex¬ 
ceptions,  large  writers  of  life  in¬ 
surance  in  Canada. 

New  Business  Effected 

New  life  insurance  effected 
by  Canadian  companies  during 
1959  passed  the  5%  billion  mark 
and,  at  $5,537  million,  compar¬ 
ed  with  total  for  1958  of  $4,- 
858  million.  Business  written  in 
Canada  amounted  to  $3,736  mil¬ 
lion,  or  a  little  over  two  thirds 
cf  the  total  while  business  writ¬ 
ten  in  other  fields  totalled  $1,- 


800.8  million.  In  1958  Canadian 
business  amounted  to  $3,345  mil¬ 
lion  and  business  written  out¬ 
side  of  Canada  totalled  $1,512.8 
million. 

At  the  end  of  last  year  total 
business  in  force  on  the  books 
of  Canadian  companies  amount¬ 
ed  to  just  short  of  $40  million 
and,  at  $39,271  million,  as  up 
from  figure  of  $34,956  million 
at  end  of  1958.  Life  insurance 
in  force  on  Canadian  lives 
amounted  to  $27,696  million 
while  business  in  force 
outside  of  Canada  totalled  $11,- 
575  million.  At  the  end  of  1958 
business  in  force  in  Canada 
carried  by  Canadian  companies 


An  outstanding  development 
of  the  past  few  years  has  been 
the  steady  and  substantial  ex¬ 
pansion  in  the  volume  of  com¬ 
bined  sickness  and  accident  in¬ 
surance  written  by  life  insuran¬ 
ce  companies.  This  has  been  a 
result  of  the  company  group 
insurance  and  employee  wel¬ 
fare  plans  which  have  been 
operated  through  contracts  with 
life  insurance  institutions.  It  is 
interesting,  in  this  connection 
that  earned  premiums  on  com¬ 
bined  sickness  and  accident 
insurance  had  risen  from  $72.4 
million  in  1953  to  $199.9  million 
in  1958.  Evidence  of  a  tempor¬ 
ary  check  to  this  expansion  is 


totalled  $24,560  million  and  bu-  shown  in  figures  for  1959,  which 
siness  in  force  elsewhere  reveal  a  decline  in  earned  pre- 


siness  in  force  elsewnere 
amounted  to  $10,396  million. 

Continuing  a  trend  which  has 
been  in  marked  evidence  dur- 


miums  to  $152.6  million. 

Amount  of  net  claims  on  this 
class  of  business  also  showed 


ing  recent  years,  group  in-  ^  decrease  last  year  as  com- 
surance  written  in  1959  by  Ca-  jggg  jjgg  g  ^jj. 


nadian  companies  recorded  a 
material  increase  being  near¬ 
ly  50  per  cent  greater  than  fig¬ 
ure  for  previous  year  at  $1,- 
551.5  million  as  compared  with 
$1,070  million.  Group  insurance 
written  in  Canada  last  year 
totalled  $1,125.7  million,  up 
from  19.58  total  of  $805.8  mil¬ 
lion  while  group  business  writ¬ 
ten  outside  of  Canada  amount¬ 
ed  to  $425.8  million  as  compar¬ 
ed  with  $264.3  million  year  be¬ 
fore. 

The  continuing  wide  expan¬ 
sion  in  the  writing  of  group  in¬ 
surance  reflects  in  part  a 
growth  in  the  number  of  corp¬ 
orations  which  have  been  est¬ 
ablishing  welfare  plans  for 
their  employees,  but  also  in 
part  to  a  changeover  on  the 
part  of  many  corporations  from 
company  managed  plans  to  in¬ 
surance  company  plans. 

There  was  a  time,  some 
years  ago,  when  a  certain  de¬ 
gree  of  concern  was  being  felt 
by  some  life  insurance  compa¬ 
nies  because  of  the  wide  ex¬ 
pansion  in  group  insurance. 
There  was  some  apprehension 
that  employee  group  plans 
might  result  in  those  covered 
under  the  group  policies  be¬ 
coming  less  insurance  con¬ 
scious.  This  apprehension  has 
been,  however,  more  or  less 
alleviated  by  the  discovery  that, 
with  workers  being  covered  by 
group  plans  who  previously 
had  failed  to  realise  the  sec¬ 
urity  accorded  by  life  insur¬ 
ance  there  has  actually  been 
an  increase  in  life-insurance 
consciousness. 


lion  from  $119.7  million,  and 
average  loss  ratio  was  lower, 
at  70.93  per  cent  as  compared 
with  74.84  per  cent. 

Foreign  companies  had  to¬ 
tal  earned  premiums  on  com¬ 
bined  sickness  and  accident  in¬ 
surance  last  year  of  $89.95  mil¬ 
lion,  down  from  $94  million  in 
1958;  Canadian  companies  had 
$47.23  million  in  earned  pre¬ 
miums  in  1959  as  compared 
with  $51.4  million  in  1958;  while 
earned  premiums  of  British 
companies  were  down  at  $1,546,- 
644  last  year  from  $1,932,333 
in  1958. 


\$I89  Million  In 
Death  Benefits 


Toronto.  —  Life  insurance 
companies  paid  $189  million  in 
death  benefits  in  1959  to  bene¬ 
ficiaries  of  deceased  policy¬ 
holders  in  Canada,  over  twice 
the  sum  of  such  payments  ten 
years  before,  the  Canadian 
Life  Insurance  Officers  Asso¬ 
ciation  reports.  The  number 
of  policyholder  deaths  was 
higher  in  1959  than  in  1949  but 
the  increase  in  death  benefits 
can  be  attributed  primarily  to 
the  growth  in  life  insurance 
ownership  which  has  more 
than  doubled  in  the  past  ten 
years,  states  the  Association. 

Increases  in  death  payments 
in  the  10-year  period  ranged 
from  168  per  cent  in  Alberta 
and  157  per  cent  in  British 
Columbia,  down  to  61  per  cent 
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655;  which  compared  with  a 
total  underwriting  loss  of  $1,- 
740,766  for  1958  and  a  total 
underwriting  loss  of  $12,263,- 
911  for  1957.  British  companies 
last  year  had  a  total  under¬ 
writing  gain  of  $1,102,733  as 
compared  with  a  total  under¬ 
writing  loss  of  $4,417,433  for 
1958  and  a  total  underwTiting 
loss  of  $30,749,476  for  1947. 
Foreign  companies  in  1959  had 
a  total  underwriting  gain  of 
$10,184,892  which  compared 
with  a  total  underwriting  gain 
of  $3,870,848  for  1958  and  a 
total  underwriting  loss  of  $26,- 
164,561  for  1957. 

Record  Auto  Premiums 

Total  net  premiums  earned 
last  year  on  automobile  insur¬ 
ance  again  established  a  new 
high  record,  being  up  at  $265,- 
325,522  from  1958  figure  of 
$240,034,139.  Total  net  losses  in¬ 
curred  in  automobile  business 
were  only  moderately  higher  at 
$152,725,460  as  compared  with 
$149,503,239  in  1958  and  the 
average  loss  ratio  for  this  class 
of  business  was  down  at  57.56 
per  cent  from  62.28  per  cent  in 
1958.  Last  year  was  the  best 
in  some  time  for  automobile 
Insurance.  In  1957  total  net 
premiums  earned  on  this  class 
of  business  amounted  to  $208,- 
499,731  and  total  net  losses  in¬ 
curred  to  $148,894,989,  with  the 
average  loss  ratio  being  71.41 

in  Prince  Edward  Island.  New 
Brunswick,  154  per  cent,  and 
Quebec,  136  per  cent,  experi¬ 
enced  gains  in  excess  of  the 
national  average  of  128  per 
cent.  Ontario  at  123  per  cent 
was  slightly  below  the  average 
followed  by  Nova  Scotia  with 
an  increase  of  92  per  cent  and, 
Saskatchewan  and  Manitoba, 
each  with  a  gain  of  80  per 
cent. 

The  variation  in  the  provin¬ 
cial  increases  in  death  pay¬ 
ments  between  1949  and  1959 
generally  reflected  the  geo¬ 
graphic  differences  in  the  rate 
of  growth  in  life  insurance 
ownership,  except  in  the  case 
of  New  Brunswick.  This  pro¬ 
vince,  states  the  Association, 
experienced  the  third  highest 
percentage  increase  in  death 
benefits,  but  the  second  lowest 
increase  in  ownership. 

Compared  to  a  79  per  cent 
rise  in  death  benefits  paid  un¬ 
der  individual  contracts,  there 
was  a  spectacular  fourfold  in¬ 
crease  in  group  benefits  in  the 
ten-year  period.  As  a  propor¬ 
tion  of  total  death  benefits, 
payments  under  group  insur¬ 
ance  rose  from  just  over  one- 
seventh  in  1949  to  one-third  in 
19.59.  Alberta,  British  Columbia 
and  Saskatchewan,  among  the 
provinces,  led  in  percentage 
increase  in  group  insurance 
death  payments. 


from  page  9) 
per  cent. 

Total  net  premiums  earned 
last  year  in  Fire  insurance  also 
set  a  new  record  and  were  up 
at  $176,767,815  from  1958  figure 
of  $161,999,543.  Total  net  losses 
incurred  on  this  class  of  busi¬ 
ness  were  up  at  $96,099,688 
from  $88,150,233  and  the  aver¬ 
age  loss  ratio  was  lower  at 
54.36  per  cent  as  compared 
with  60.58  per  cent.  In  1957 
total  net  premiums  earned  on 
Fire  insurance  amounted  to 
$151,299,634  and  aggregate  net 
losses  incurred  to  $109,7.57,161 
for  an  average  loss  ratio  of 
72.54  per  cent. 

A  factor  in  the  betterment 
in  underwriting  results  in  auto¬ 
mobile  insurance  during  the 
past  two  years  has  been  high¬ 
er  premium  rates  made  neces¬ 
sary  by  the  unfavourable  ex¬ 
perience  of  the  years  immedi¬ 
ately  preceding  19.53.  Another 
has  been  selective  rating  aris¬ 
ing  from  the  same  conditions. 
The  .steady  rise  in  premiums 
earned  over  the  years  has,  of 
course,  reflected  the  steadily 
growing  number  of  auto¬ 
mobiles  and  trucks  on  the 
roads  and,  to  an  even  greater 
extent,  the  increasing  cost  of 
motor  vehicles.  Higher  pre¬ 
mium  rates  have,  of  necessity, 

I  also  been  a  factor. 

Improved  Relations 

Contributing  to  the  improve¬ 
ment  during  the  past  two  years 
in  underwriting  results  both  in 
fire  and  automobile  business 
has  been  a  certain  degree  of 
success  in  recent  efforts  on 
the  part  of  the  “board”  com¬ 
panies  —  members  of  the  Can¬ 
adian  Underwriters*  Associa¬ 
tion  —  and  the  non  board  com¬ 
panies  to  get  together  in  the 
matter  of  rating  and  on  the 
question  of  agency  commis¬ 
sions.  The  calamitous  under¬ 
writing  results  of  the  years 
1956  and  1957  acted  as  a  spur 
to  the  companies  in  the  matter 
of  w'orking  towards  more 
stable  operating  conditions. 

The  direct  underwriters  re¬ 
main  somewhat  of  a  problem 
but,  with  more  intelligent  re¬ 
lationships  between  the  inde¬ 
pendents  and  the  board  com¬ 
panies,  it  is  not  so  serious  as 
it  has  been. 

Not  properly  understood  by 
the  insuring  public  is  the  fact  ' 


that  the  Insurance  industry— 
that  is,  the  fire  and  casualty 
business— is  in  many  respects 
in  the  nature  of  a  public  utility. 
Although  the  companies  are  not 
forced  to  go  to  federal  or  pro¬ 
vincial  governments  when  an 
upward  revision  in  rates  is  call¬ 
ed  for,  they  are  under  govern¬ 
ment  supervision  and  must  be 
careful  in  their  rating  policies 
in  order  to  keep  from  incurring 
the  displeasure  of  provincial 
governments. 

As  in  the  case  of  electricity, 
gas,  transportation  and  tele 
phone  service,  when  an  upward 
revision  of  insurance  premium 
rates  is  called  for,  public  pro¬ 
tests  are  widespread  and  highly 
vocal.  Like  public  utilities,  of 
course,  the  insurance  com¬ 
panies  have  felt  the  pinch  of 
price  inflation;  in  some  re¬ 
spects,  as  a  matter  of  fact,  in¬ 
flation  has  brought  problems  to 
the  insurance  industry  even 
more  serious  than  those  faced 
by  the  public  utilities.  Aside 
from  the  question  of  rates,  it¬ 
self  a  serious  enough  matter, 
the  steady  and  wide  rise  in 
prices  poses  difficulties  in  the 
adjustment  of  claims.  In  the 
case  of  a  loss  on  fire  insurance 
taken  out  say  two  years  ago, 
the  value  of  the  insured  pro¬ 
perty  has  depreciated  consider¬ 
ably  in  the  interim.  .Again,  in 
the  automobile  insurance  field, 
the  increased  cost  of  repairs 
or  replacement  has  its  effects 
on  adjustments. 

New  Problems 

In  the  automobile  insurance 
field  the  last  few  years  have 
brought  with  them  new  prob¬ 
lems  for  the  underwriter.  The 
recent  tendency  on  the  part  of 
automobile  manufactur¬ 
ers  when  devising  new  models 
towards  bringing  out  longer 
and  broader  cars,  with  exag¬ 
gerated  tail  fins  and  more 


pairs  in  the  case  of  accident 
much  more  costly  and  has, 
consequently,  contributed  in  no 
small  degree  to  the  generally 
higher  loss  ratios. 

Also  effecting  loss  ratios  on 
automobile  insurance  has  been 
the  tendency  of  courts,  in  re¬ 
cent  years,  to  bring  down 
much  higher  judgments  on 
claims  disability  or  death  as  a 
result  of  automobile  accidents. 

The  competition  from  direct 
Insurers  in  late  years  has  en¬ 
couraged  the  companies  with 
agency  organizations  to  depart 
from  traditional  policies  and 
devise  new  forms  of  service 
and  offer  new  types  of  con¬ 


tract.  The  multi-peril  contract 
is  a  case  in  point.  This  con¬ 
tract,  which  provides  a  wide 
degree  of  coverage  within  the 
one  policy,  is  an  acceptable 
departure  both  for  the  insurer 
and  the  agent.  Another  recent 
innovation  has  been  provision 
for  payment  of  premiums  on  a 
monthly  basis  instead  of,  as 
heretofore,  on  a  yearly  or  3- 
yearly  basis.  These,  and  other 
developments  have  so  changed 
the  fire  and  casualty  picture 
that  a  manager  or  an  agent 
who  had  been  away  from  the 
business  for  a  period  of  10 
years  or  so  would,  if  he  came 
back  today,  hardly  know  what 
it  is  all  about. 


Greatest  Growth  Rate  by  Sub 
Standard  Auto  Underwriter 


San  Francisco.  —  An  eight- 
year-old  San  Francisco  com¬ 
pany  specializing  in  writing 
substandard  private  passenger 
automobile  risks  experienced 
the  greatest  growth  in  its  his¬ 
tory  last  year. 

Premium  volume  for  Mission 
Insurance  Co.  rose  to  $2,872,- 
532,  an  increase  of  more  than 
230  per  cent  over  1958,  accord¬ 
ing  to  H.  J.  Toso,  president 
of  Sayre  &  Toso,  Inc.,  man¬ 
ager’s  of  Mission. 

Mr.  Toso  said  that  the  driver 
that  all  other  insurance  com¬ 
panies  doesn’t  want  is  turning 
out  to  be  a  profitable  customer 
for  Mission.  He  said  such  sub¬ 
standard  risks  realize  they  are 
on  the  spot  and  must  improve 
their  driving  record. 

A  profit  of  $335,920  was  re¬ 
corded  for  the  year.  The  com¬ 
pany’s  current  premium  volume 
is  at  the  rate  of  $6  to  $7 
million. 


Rates  charged  are  averag¬ 
ing  $250  on  the  minimum  re¬ 
quired  coverage  and  can  run 
considerably  higher  in  some 
cases. 

Assets  and  policyholders’ 
surplus  for  1959  reached  an  all- 
time  high  of  $4,148,584  and 
$2,049,058,  respectively,  during 
1958.  Net  profit  for  1959  was 
six  times  that  of  1958  when 
$52,078  was  earned. 

Established  in  June,  1958, 
Mission  at  first  issued  policies 
to  drivers  classified  as  stand¬ 
ard  risks.  It  continued  in  this 
field  for  the  first  five  and  one- 
half  years  of  its  operation.  In 
common  with  many  companies 
in  the  casualty  industry,  it 
found  this  type  of  business  un¬ 
profitable. 

In  October,  1957,  the  com¬ 
pany  signed  a  management 
contract  with  Sayre  &  Toso, 
Inc.,  and  in  December,  1957, 
Mission  entered  the  substand¬ 
ard  auto  field. 


Head  Office 
Waterloo,  Ontario 


Equitable  DOUBLE  PURPOSE 
poticies  give  you  a  profitable  savings 
program  for  old  age  income  A^D 
family  protection  if  you  die 
before  retirement  age. 


VICTORIA  VANCOUVER  EDMONTON  CALGARY  WINNIPEG  WINDSOR  LONDON 
STRATFORD  .SARNIA  HAMILTON  KITCHENER  WATERLOO  GUELPH  GALT 
BRAMPTON  TORONTO  KINGSTON  OTTAW'A  MONTREAL 


Every  live  organization  has  one  or  more  members 
who  by  their  personalities  and  skills,  impart  fire, 
energy  and  spirit  to  their  fellows. 

If  death  takes  one  of  these  “key  men,”  you  may 
find  your  whole  business  slowed  down,  your  profit 
picture  endangered. 

You  can  protect  your  firm  against  such  a  loss  with 
a  “Key  Man”  Insurance  Plan  arranged  through 
Great -West  Life.  Then,  if  a  “key  man”  dies,  your 
firm  will  promptly  receive  ample  cash  to  cushion 
the  blow,  and  give  you  time  to  find  a  replacement. 
Cash  I’eceived  this  way  is  tax-free. 

For  details,  write  to  the  Great -West  Life  office  in 
your  city. 
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A  recognized  leader  In  Bueineee  and  Group  Inaurance 


INSURANCE  AND 
REINSURANCE 


experienced  attention 


STEWART,  SMITH 


MONTREAL 

630  Sherbrookt  St.  W. 


TORONTO 

48  Front  Street  West 


VANCOUVER 

789  West  Pender  St. 


NEW  YORK 

1 16  John  Street 


Dads  who  are  on  the  right  track 

make  the  better  buy  in  bfe  insurance 


CHICAGO 

Board  of  Trade  Bldg. 

PHILADELPHIA 

Public  Ledger  Building 

BIRMINGHAM 

Prank  Nelson  Building 

LONDON 

1  Seething  Lone,  E.C.  3 


The  right  track  is  the  one  that  leads  where  you 
want  to  go.  In  life  insurance  it’s  the  track  that 
leads  to  lifetime  security  for  your  family;  it’s 
income  for  your  wife  and  children  if  you  die; 
it’s  savings  for  tomorrow’s  emergencies  and  a 
monthly  income  for  your  retirement. 

This  is  what  you  get  from  The  Mutual  Life 
of  Canada,  plus  high  dividends.  Dividends 
that  are  credited  to  your  Mutual  Life  pohey 


can  put  you  many,  many  dollars  ahead. 

Ask  your  Mutual  Life  man  to  draw  up  the 
facts  and  figures.  See  for  yourself  how  much 
extra  you  get  in  dividends . . .  and  discover  why 
so  many  Canadians  are  turning  to  The  Mutual 
Life  Assurance  Company  of  Canada  for  the 
better  buy  in  life  insurance.  Or  write  to  the 
Head  Office  at  Waterloo,  Ontario,  for  additional 
information. 


Always  at  your  ttrvlca 


AROUND  THE 
CLOCK 


Far  BROKERS  .  A6ENTS 
COMPANIES 


Leadership... through  an  outstanding  dividend  record 


Fine  Weather  Brings  Greater 
Traffic  Accident  incidence 


"As  the  weather  deteriorates. 


Victori*  - 

— .  Wawanesa  Mat. 

“Again,  a  driver  must  re- 


traffic  accidents  decrease,”  the  member  the  uselessness  of 

bulletin  of  the  Canadian  High-  parking  lights  on  a  moving  ve-  jotai,  igsg'!;'.! 

way  Safety  Council  states,  hide,  and  that,  in  some  places, 

“Give  a  motorist  a  good  car,  it  is  against  the  law  to  drive  Aiuance-A**'™!' 

highway  that  is  smooth,  after  dusk  with  only  parking  Angio-scottuh ' 

Btraight  and  dry  and  weather  lights  on.  Banker*  &  Trid. 

as  pleasant  as  he  could  ask  Keep  Windshield  Spotless  Britisr".;;," 


Portase  la  Prairie  223  UO  67.26 

Qoebec  Fire  ....  103  33  32.3S 

Reliance  of  Can.  U.665  10.960  69.96 

Saakatelwwan  M.  11.383  9.129  80.20 

ScotUsh  Canad.  8.617  6.234  61.46 

Stnatd.  Sherbrke  5.721  3.162  85.10 

Toronto  General.  63.446  Sl.666  49.76 

Victoria  .  502  2 J57  469.62 ' 

Wawanesa  Mat..  12.686  10.175  80.86 

WeUinfton  .  23.837  11.648  46.451 

Weatem  Asiur.  .  112J64  82.622  73.6C 


Total  .  3.235,895  1.368.043  61.19; 

ToUl,  1958  ....  1.879,657  1J82J50  73  54 


Whither  the  Adjusting  Business? 

By  C.  N.  TURNER 

Manager  of  the  Underwriters  Adjustment  Bureau  Ltd.,  from  o  submission  to  a  Panel 
discussion  on  the  Post,  Present  end  Future  of  the  Insurance  Industry  at  a  luncheon 
meeting  of  the  Insurance  Institute  of  the  Province  of  Quebec  Graduates  Committee. 


THE  FINANCIAL  TIMES,  APRIL  22,  1960 


Caledonian  Insor,  85.700 
Cambrian  16J16 

Car  8c  General  35,124 
Centnry  48,810 

Commer.  Union  370.099 
Contingency  2,935 

Co-operative  In*.  38.473 
ComblU  181,169 

Hlagle  Star  101,462 

Employ.  Uabil.  606,160 
Eng.  8c  Amer.  38,378 


BRITISH  COMPANIES 
AIUance-Assur.  .  31.304  21.570  68.90 


—  Between  1936  and  1959  the  f  creases  that  might  be  dictat-  I  licensed  adjuster  in  other  pro-  •»»«*  *  su/foik  ujIs 

J...  . _ ,  _ K,.  unci  _ ,  Exce**  5.336 


3,631  5i;24  has  been  on  the  upswing.  Most  increases  in  insurance  writ-  show  and  prove  before  he  is 


for,  and  he  will  tend  to  be¬ 
come  a  major  menace.  But 
let  him  drive  a  shaky  vehicle 


iveep  vTinasnieia  aponess  British  Law  ..  9.002  5.297  58.84 

“After  dark,  maintain  a  . 

speed  that  will  make  it  simple  Briush  Traders\  76 

♦#A  AM..  aUai-  AA.WAA0  Caledonian  Insur.  25,495  13,897  54.57 

to  avoid  any  object  that  comes  Cambrian  6,791  221  3.25 


32.688  20:^1  63.42  ; -  -  . —  Guildhall  321.761 

528  23  4.36  adjustcrs  have  had  all  the  ten.  permitted  to  represent  the  com-  Marine  38,991 

5^97  5^84  business  they  could  properly  Run  of  the  mill  adjustment  panies.  i^gai*^fc  gc”*'*'  sums 

•••  ;;  handle  —  and  sometimes  work,  particularly  in  the  lar-  Do  not  use  adjusters  who  l1vct?J,oi  *  L^^d. 

more.  The  reasons  are  quite  er  centres,  being  done  in  great  split  fees  with  agents.  The  res-  iJc,[i'“^vern  ^28M7 

^’221  3;25  clear:  part  by  Company  Staff  Ad-  ponsible  agent  must  be  as  con-  LSUdo"”*  county 

MM  92.03  The  adjustment  business  hit  justers  unless  a  lowering  of  cerned  as  the  adjuster  with  this  Lo^d.^fc  Lan. "l  kmti 

13.504  77.59  aUU  ;•*  iqoc  ompI  mef  anH  rViar^ae  nn  fVia  nnrf  ranrAl^AneiKlA  mwAAiSAA  Lend.  4r  Provlu,  10,041 


5^97  58.84  business  they  could  properly  Run  of  the  mill  adjustment  panies.  Legal  i  cen.* 

•  •••  •  handle  —  and  sometimes  work,  particularly  in  the  lar-  Do  not  use  adjusters  who  Liverpool  *  loi 

more.  The  reasons  are  quite  er  centres,  being  done  in  great  split  fees  with  agents.  The  res- 

J.897  54.57  .  .  .  ^  govern. 


221  3!25  clear: 


on  a  rough,  twisting  road  in  bad  into  the  car’s  headlights.  Cut  General  13.433  8,153  so.m  adjustment  business  hit  justers  unless  a  lowering  of  cerned  as  the  adjuster  1 

weather  and  he  is  a  careful  down  on  smoking,  not  only  be-  commeresai  un.‘  43;i89  33:504  77.59  its  lowest  ebb  in  1936  and  could  cost  and  charges  on  the  part  reprehensible  practice, 

driver,  anxious  to  obey  all  the  cause  it  uses  up  a  great  deal  14.237  15.81011105  not  have  been  very  much  of  non-company  adjusters  can  Insist  on  competent 

natural  and  material  laws.  of  oxvgen.  K«eie  sur  .  247  118  47  77  9  rPUArsai  nf  thp  frpnH  1  compeieni 

•‘Thprp  arp  nf  rniirsP  pxrpn  Employars’  Llab.  208,591  132.621  63  58  WOFSe.  JUStlfy  a  reversal  Of  the  trend. 

mere  are,  oi  course,  excep  ^  wind-  Essex.  Suffolk  ..  522  aHvpnf  nf  thp  war  tnnk  Increased  snecialization  on  tv  j  j  v 

tions  and  thev  are  the  ones  to  u-  u  j  •  u  Excess  28  The  advent  ot  tne  war  took  increaseu  speciaiizauon  on  Demand  and  get  qua 

iiuiis,  oiJU  tiitry  aic  me  uiitrs  lu  aUxaIJ  aqm  rpHiirf*  visinn  nv  as  r'lw*  ^  isn?  h.roi  fs  3ft  _  _  _  e _  au^  apI;...4a.p.  aUa  ®  ^ 


of  oxygen.  Eagle  sur  . 

Employers'  Liab. 

“A  film  of  dirt  on  a  wind-  Essex.  Suffolk  .. 
shield  can  reduce  vision  by  as  oen.  accki  rire 


Employers’  Llab.  208,591  132,621  63  58  WOFSC. 

Essex.  Suffolk  . .  522  . 


avoid.  Be  it  fog,  rain,  blizzard  much  as  40%  so  keep  the  glass  Gu3diia*u 


justify  a  reversal  of  the  trend.  gj.g  being  used. 
Increased  specialization  on  Dpmand  and  e 


or  sleet,  this  human  hazard  is  spotless.  Never  look  directly  Law  union.  Rock  sii: 


determined  that  no  whimsy  of 
nature  is  going  to  deter  him. 

He  races  through  a  downpour,  right-hand  curb  or  shoulder  Lombard  . 

coiJident  that  his  car  s  brakes  ^-bije  passing  approaching  cars,  Lan“‘^n'. 

will  stop  the  vehicle  on  wet  ..  ,,  ,  ..  London.  Provln.. 

pavement  just  as  efficiently  as  ,  Be  continually  aware  of  the  London,  scouisb 
.  fact  that  any  unusual  weather 


at  the  headlights  of  approach-  ucenae*"'*^,*".'  .  5,279  4.370  86.57 

ing  traffic;  rather,  watch  the  Rationing  of  gasoline  and 

rioi„.v„n,4  P..CK  PC  cv,p.,mp,.  ‘  “■  45  .  tiFes  in  wartime  made  tram 


1?  47:“  non-company  aajusiers  can  insist  on  competent  apprais-  LonS  GiTaV.ntee  isiiil 

12,621  63  58  woFse.  justify  a  reversal  of  the  trend,  being  used.  Marine  20,147 

28  :  .  The  advent  of  the  war  took  Increased  specialization  on  Demand  and  get  quality  and  E'uJion”"'  s'l’ssv 

30713  ^^’853  *2  78  tnany  young  men  away  from  the  part  of  adjusters  in  the  integrity  at  a  fair  price  and  ^***°''**  Employ.  4.994 

I06M  5*86*0  ‘he  adjusting  business  (as  in  larger  centres,  don’t  depart  too  far  from  the  "indif"''”- 

li?:  businesses).  The  faults  of  such  a  system  old  principle  of  having  your  as-  N'^Bri?*** M-r. 

15,820  60.00  Rationing  of  gasoline  and  are  principally;  sured’s  loss  adjusted  by  an  im- 

.■  tires  in  wartime  made  tram  in  case  of  catastrophe  losses  partial  and  independent  expert  Occident  406.589 

5  7M  87 18  ^3vel  necessary  —  with  conse-  the  pool  of  adjusters  will  be  whose  services  are  supplied  to  p»iatip.  snioao 

43  2.10  quent  increase  in  time  spent  small  because  staff  adjusters  the  policyholder  without  charge,  327'6!>v 


28.589  17,139  59.95  the  adjusting  business  (as  in  larger  centres. 

52,330  30.663  58.60 

18,615  15,998  83.94  Other  busiHcsses).  The  faults  of 

5,279  4.370  86.57  ,  ,  .  . 

76.365  45,820  60.00  Rationing  of  gasoline  and  are  principally; 


6,608  5.761  87.18 

2,046  43  2.10 

5456  48.762  910.42 


on  dry.  .... 

“He  tail-gates  although  his  For  exa 
windshield  is  sprayed  with  ^ 

mud  from  the  tires  ot  the  car  j.pgj] 

a  few  feet  in  front  of  his  bump-  ....  „ 

,,  ,  , ,  vision  affori 

er.  He  makes  sudden,  unan-  . 

.  .  .  ’  .  your  headlii 

Bounced  turns  and  stops,  and  „  „ 

...  j  appear  mon 

he  drives  in  any  adverse  wea-  „„„  „  .  „ 

ther  either  with  no  lights  or  ,  .  . 

with  only  parking  lights.  This  „  '  - 

is  the  boy  to  watch.  He  is  an 
accident  on  its  way  to  happen,  assure  the  r 

1  Fog  and  Darkness  tl~'£  T" 

“As  spring  nears,  the  motor-  Thcff  If 
1st  has  a  pair  of  bugbears  on  canadi 

his  heels  —  fog  and  darkness,  pr 

The  seasonal  clash  of  cold  and  ' 

warm  produces  sudden  fog,  . 

usually  at  night.  But  at  any  Britisb  America 
time,  fog  makes  a  driver  near-  BuIisif^Emm*" 
sighted  and  unless  he  compen-  b.  Northwasten 


fact  that  anv  unusual  weather  LoHdon’  As»ur.  .  3o,328  i9;432  eiioi  on  jobs.  have  taken  over  so  much  work  In  other  words,  this  Road  “B”  * 

condition  ca^  distoi^  what  you  MeCntii^":  Jum  am??  mu  The  end  of  the  war  brought  and  staff  adjusters  would  only  could  be  a  better  road  for  the 

see.  For  example,  fog  can  bend  u”™‘"'  ’  imm  'aI’S  llfo  "^^n  home  from  the  Services  be  expected  to  represent  their  industry  as  a  whole.  If  the  Qu«nd,n<, 

or  twist  a  telephone  pole  that  Enip'ov"*’-  ”8  23  4.36  but  it  also  brought  an  industrial  own  Companies.  companies  do  not  let  the  pen-  R^insir.  ci 

is  reallv  straicht  The  confined  n^w  India’"''*'.*  ^*’103  *’'19  18.45  boom  with  its  consequent  in-  Lack  of  small  losses  removes  dulum  swing  too  far  the  other  Sf''*"''!'’' 


see.  For  example,  fog  can  bend  Motor  union  ’  13.432 

or  twist  a  telephone  pole  that  izmI 

is  really  straight.  The  confined  New  India  .  103 

vision  afforded  by  the  beam  of  n.  Brit.,  .Mercan.  62,86i 


nail  because  staff  adjusters  the  policyholder  without  charge, 
ive  taken  over  so  much  work  In  other  words,  this  Road  “B”  pf”""  ***""’  *33  9^ 
id  staff  adjusters  would  only  could  be  a  better  road  for  the  Provincial  .53:829 

>  expected  to  represent  their  industry  as  a  whole.  If  the  Queenriind  ^’iiw28 

vn  Companies.  companies  do  not  let  the  pen-  umis 

Lack  of  small  losses  removes  dulum  swing  too  far  the  other 


your  headlights  makes  objects  u'Tr,  nfst  IVsio  a'a.u  Insurance, 


appear  more  distant  than  they  ocean  Accident 
are  and  moving  vehicles  seem  paiatine 
to  travel  more  slowly.  PMri""'  . 


“Only  constant  vigilance  can 
assure  the  motorist  of  safety.”  Provincial  . :  12,136 

Prudential  Ass.  .  110,099 

Queensland  ...  638 


Theff  Insurance 

CANADIAN  CO.MPANIES 
Net  Net 


Railway  Passen. 
Reinsurance  Cor. 
Royal  Exchange. 


'’ea’J’ne?*  in'cS'rTed  I  'vT.^  N.  T,o38  54.11  all  firms  expanded  rapidly  ing  future. 

19  9-1  State  Assurance’.  13,432  8:i53  60,70  after  the  War  and  young  men  The  adjustment  business  as 

5^6%  ;nd“Asf  toe’.  ?5:«4  «’ith  no  previous  training  or  such  can  only  suffer 

o'.fcA  ‘7:108  73.25  r’")""  r’*"'®"  experience  were  absorbed  by  Let  us  call  the  other  road, 

IMIS  '-n  Ij  M  ^“'■^ush  ;  13:4,12  8:1.53  60:70  the  hundreds  into  the  adjust-  “B”.  Along  this  road  we  see: 

^^  JJ  worid’^. Auxiliary:  MIS  3:961  ALSi  ment  field.  Adjusters  who  cut  down  their 


7,962  56  98  As-^rance. 

322  15.14  1®“"  Ins.  OHice  . 


1U1  lo.u  .  UPVIV  email  lUBscs  iciiiuvca  . . . . River  Thames  1.232 

sMBi  4l:5M  7o:83  ^rease  in  Insurable  Values  and  the  training  medium  used  by  "ay.  there  will  not  be  an  un-  Ro.vai  Exchange  267:i''8i 

71 381  si’sio  44  li  Iu®urance.  adjusters  from  coast  to  coast,  dermining  of  the  legitimate  in-  scom'sh'"™™”'*  "sms? 

64.151  53:240  82:99  The  automobile  industry  was  Without  small  losses,  adjust-  dependent  adjuster  who  is  an 

^*'*52  ia  production  of  autos  by  ment  firms  will  be  reluctant  to  integral  part  of  the  insurance  Marine  *i'4i9 

44  SM  49  jo7  iM  49  lake  on  and  train  young  men  industry.  If  necessary,  a  joint  state  ‘  Asrorance  36:is5 

eA.Mo  36:436  56:47  maudcd  more  and  more  ad-  for  the  needs  of  the  industry,  “Company-Independent  Adjust-  ii^"  Aswr.^s’oc.  '98,^9 

12,136  11.407  93:99  justers  each  year.  (Cost  would  be  too  high).  ters  Committee”  could  be  set  un^^^oi  j^anton  866,170 

10,099  56.100  50.95  {be  beginning  of  the  Young  men  will  not  be  at-  up  to  look  into  the  common  umted  British 

o38  a  u./o  ®  V'ictorv  279  8ftl' 

5,859  2,336  ^.39.87  war.  Virtually  all  adjusting  tracted  to  a  business  that  is  problems  and  to  improve  the  world  Auxuiary  43.499 

74.920  66,221  8849  firms  Were  understaffed  and  not  growing  and  does  not  of-  relationship  between  the  two  yorkshuV"'  *  *^  228:517 

”:290  *I’59  needed  more  and  more  men;  fer  any  interesting  and  reward-  with  a  view  to  enabling  the  'n''oo6  48o 

i3:oo6  7,038  54.11  all  firms  expanded  rapidly  ing  future.  independent  to  supply  the  wants  Total,  i95»  12:840:410 

13,432  8:153  60:70  after  the  war  and  young  men  The  adjustment  business'  as  and  needs  of  the  companies  at  ~  I 


11.407  9899  justers  each  year. 

**■’*5  *0  78  ‘I’®  beginning  of  the 


i:39  firms  were  understaffed  and 


Royal  Insurance  177.575  104.932  59.10  Rpejpfj  more  and  more  men; 


dermining  of  the  legitimate  in-  Scottish  msur  ”3:857 
dependent  adjuster  who  is  an 


“Company-Independent  Adjust-  i,“"  iVsar  soc.  98:^9 
ters  Committee”  could  be  set  ®*  wo.ivo 

union  Marine  2.S.612 
up  to  look  into  the  common  umtad  British  28.645 


relationship  between  the  two  ?'®f,n”e*''  * 

with  a  view  to  enabling  the  - - 


time,  fog  makes  a  driver  near-  m 

sighted  and  unless  he  compen-  a2  m  ™  unush  .  3  |  . 

sates  for  this  restricted  vision  canatu  ac.  &  f.  31,389  19.872  63.31  w°''  ^  ?'««  i  s 

he  can  get  into  serious  trouble,  c^nadfan  ^com."*'  “’1™  “Is*  251 03  Yor’kshirr.’ . .'  m:312  52:5 

^^yornm.  Sa*J#r"  46.^^?  2178^0^  47.34  Total  I 

“A  motorist  driving  in  fog  Canadian  Gen.  .  77,545  38,581  49.75  Total,  1.58  ..  ■  •  _ 

should  reduce  speed,  be  partic-  can.  indemnity.  205.074  109,301  53.30  compamex 

„Ior1,T  oaMfin.,,.  In  na.,:nn..  an.4  Can.  Mercantile  36.705  36,97.3  100.73 1  Aetna  Casualty  — iw 


69.418 

81.00 

11.82S 

72.47 

19,172 

54.58 

9.981 

20.42 

208.466 

56.35 

1359 

52.23 

17,517 

45.53 

108.M0 

59.93 

77.984 

76.87 

3.35.361 

58.66 

18,700 

48.73 

8.078 

56.41 

6.570 

123.13 

61,756 

60.17 

105,241 

66.08 

252.078 

78.34 

24.002 

61.56 

52.610 

57.68 

73,105 

79.47 

20,835 

75.52 

110,289 

43.46 

16.002 

55.86 

560 

11.48 

6,000 

90.61 

723,587 

87.53 

1.190 

11.85 

--15,468 

240.557 

58.75 

32,642 

67.83 

8.417 

41.78 

234.850 

73.88 

31.1,56 

74.32 

17,587 

55.16 

1329 

24.61 

17.587 

5.5.16 

3,981 

31.71 

40.398 

49.41 

236.879 

70.37 

375,819 

86.29 

305,660 

55.80 

224.013 

55.10 

46,871 

15.45 

4.234 

21.10 

11,770 

89.49 

115.806 

35.34 

409,361 

68.68 

25..331 

74.59 

.35,126 

67  11 

538.118 

49.48 

6.5.598 

56.39 

36.379 

57  78 

73.134 

59  04 

146.067 

63,57 

.54,3 

44  07 

157.497 

58,97 

295.619 

45  59 

31,648 

49.56 

29,117 

48.62 

100.534 

76  70 

35.319 

S3  22 

18 

1.27 

20.875 

57.72 

156,141 

80.43 

.53,154 

54.12 

383.388 

44  26 

16.921 

66.07 

16.002 

55.86 

380.180 

64  40 

5.3.1.16 

122.151 

32.209 

58.40 

147.091 

64.37- 

7,775.053 

59  T6 ! 

8,046.342 

62  66  ' 

Personal  Accident 

CANADIAN  COMPANIES 

(21  (3)  Satla 

Net  Net  — 

premioum*  cUiinl 
earned  incurred 

.  j  *  *  Pe- 

Acadia  .  30,573  4.185  39.5S 

Albion  .  17,822  18.912  108.12 

AUiance  M.  Life  g5J92  50.544  89.19 

Ass.-Vie  Desjard.  312.113  Z1S.650  69.09 

British  America  35,011  7,827  22.3« 

British  Canadian  9,154  2.028  22.13 

Brltiah  Empire  .  11,817  2.710  22.93 

Brit.  Northwest.  25,093  7,245  28.87 

Caledoniaa-Can.  2.554  1,770  69.30 


.tv.ooa  in.oi  (.an.  General  ..  II.Iis  4,211  37.89 

inoao  3>639  «S1  18.71 

16  on?  55  M  Mnenanu'"  54.525  30,183  55.36 

16,002  55.86  Can.  Prem.  Life  7,875  4273  54.26 

Ratnsuranca  245,118  185,648  75.74 

'i’loA  «  Comm.  General  54,525  30.183  55.36 

1,1M  11.85  Confed.  Life  ...  585,612  77,895  13.30 

5X75  n®'®P".;  ••  51,842  68.a 

OT  OT  ’®®'"  41*0.  135,127  n-4,474  . 

Fidelity  Insur.  .  3,348  613  18.32 

34  Jin  tIm  o'"'  o®'  52  »« 

3l'?5«  74  37  9i\.  A16  8.09 

'A”  Globe  Indemnity  34248  4.138  29  04 

5?''®'"  Eastern  ..  18.739  19,526  104.20 

ilsOT  «  Great-West  Life  176,996  59,402  33.56 

211  S^L*'**  »  .  51,356  65.98 

36'2'2  mOT'?®®*®"  2.969  29.04 

Guar  .  31293  7,199  22.93 

ft5«n  ..H  5'"’  2.7M  2,808  38.57 

74  ni7  «  1  n  ‘  *  ®' '  “  *’'’ani.  7.124  2,069  29.04 


Im.  Insur.  Office 
.  1  Cl  .'!>  i-Mani. 


ur.  Office  7,280  2,808  38.57 

1-Mani.  7.124  2,069  29.04 

'  -n.  r.iiar.  281,370  121,082  43.03 

G.  of  Can.  101.176  15,809  15  63 

7,347  5,787  78.77 

4m.  Gen.  757  59  7  79 

tal  Fire .  5,743  683  U.89 

anadian  .  7.256  2,199  30.31 

sneral  ..  9.092  3.445  37.89 

.'I  ■  ual  .  25.607  3.700  14  45 


To.al  ,  2,816,869  1,115,537  39.60 

Total,  1938  2,063,111  1.005262  48.74 

BRITISH  COMPANIES 
Alliance  Asa.  ..  6274  1207  22  92 

Anglo-Scottish  ..  1229  570  46  38 

Atlas  .  88,906  23.470  86.82 

Aviation  *•  Gen.  243  13  5  35 

Brit.  Aviation  . .  86,604  19,081  23  71 

Brit  Common.  .  1 

British  Law  ...  5.119  1,020  19  93 

Caie.  Insur .  9276  6,638  69.33 

Cambrian  2,!)54  1,740  68  13 

r.ir  A  General  .  7,498  3,076  41  02 

Century  ....  1,795  1  250  86.35 

Comm.  Union  ..  71,071  26.481  37.26 

Co-oper.  Insur.  .  42,215  24  297  58  27 


Guardian  Assur,  51,167 
Guildhall  15.187 


7,606  14.87 
3.062  20.16 


Legal  A  General  92,409  127,633  138.12 


rorelfB  Companies 


Let  US  call  the  other  road,  ford  to  pay. 


a  price  the  companies  can  af-  Aetna  casualty  211.; 


Liter..  Lon  Glob*  24.353 
|l.on.  and  County  12 


Mii  3:961  4i:6i  ment  field. 
1,642  1,561  95.07  Salaries 

68,312  52,598  77.00  OdldritS 


..  Total  .  1,923,069  1,324,789  08.89 

38:581  49'75  Tolal.  1958  ..1,844,067  1,378,330  7^  Other  bUSineSSeS. 


Salaries  in  the  adjustment  costs  and  their  charges  in  con- 
business  rose  rapidly,  as  in  all  nection  with  small  losses  will 
other  businesses.  be  offering  “loss  leaders’*  and 


Adjusters  who  cut  down  their  PcTSOnal  Property 


CanaditB  Companie*  Fi 

Net  Net  Amer.  Suret; 

premiums  claim*  Ratio  Amer.  Union 


Aetna  Tnsiir.  811.09,5 
.Agricultural  1,36,885 

Allstate  72.839 

.Alpine  20n,5,’8 

Amer.  Equitable  4,281 
Am.  Insurance  422..5.57 

Am.  Nat.  Fir*  14,379 

Amer.  Surety  92,961 


24,353  7,046  28.93 

12  3  25  00 

74.932  .35  48il'”i.  A  Fdm  8.3.226  39,798  47  83 

498,736  61  49  Lon,  A  Lap.  In.  8,136  — 70.A54 

78.405  57.28  Lon  As.sur  .  16205  3,266  20.15 

22,035  30.25  London  Guar  47,792  21,994  46  02 

165.047  82 ,30  .Mercan.  A  Gen.  156,972  34,733  22.13 

.349  8  15  Aterch  Marin*  .  31.074  11,675  37.57 

314.381  74  40  Motor  Union  ..  7.499  3,076  41.02 

8.776  61  03  New  Zealand  770  —2.165 

56,912  61  22  N  Brit.  A  Mer.  72.A50  .39257  53.89 

56.436  .59  11  North  Assur  50208  72,149  143.70 

3.463  46.02  Norwich  Un,  Fir*  83,840  16,692  19,91 

31.384  53  5.1  Ore.?n  .Accident  .  100.116  24.618  24  59 

11,567  27  .13  Orion  .  33.091  39,176  ll8  39 

69.436  61  79  Pearl  . .  120,791  66,149  54.76 

15,760  70  64  i  Patriotic  ,.  —41  —10 

—1.227  (Phoenix  Assur.  .  M..392  25201  46  52 

7,693  28.89  Planet  .  61  15  24  .59 

13,474  51  .17  Priid  Assur  ..  2'4.17S  79,740  ,17.23 

70,936  63.43  Railway  Pass.  ..  17.794  3,530  19.84 

214,182  75.17  Relnsur  Corp  .3.10.5  2,603  A1 83 

128.093  ,55.25  Royal  Exchange  9,696  3,347  34.52 

2.618  10  05  Ro.vai  Insur  102,.5h9  34,216  33  36 

157.376  ,54  11  Scottish  Metro  499 

.55.771  54  74  .Scot  Un  A  Nat  .328  19  5  79 

12.980  61  06  Sun  Insur.  Office  22,620  4,920  21.75 

23.618  .55.26, Un.  Ass.  Society  15.058  —16.026 

4,39.277  60  83|l  nion  of  Uaiilon  66,073  44,036  66.65 

279,6,58  .54.93|1  nion  Marine  .  12.078  5.623  46  56 

9  113  41  49  Victory  23.223  15,003  59  48 

,50.066  92  21  World  Mar  A  Gen  5,151  1,305  36.98 

1.876  13.77|5ork5hir»  .  11,783  3.169  26.89 


Education  and  training  was  could  average  out  satisfactor- 

,  ,  »■  ij  Beaver 


earned  Incurred 
5  $ 


Baloise  Marine  11.872 


ularly  cautious  in  ravines  and  c"  PrSia'i' 
near  bodies  of  water  where  fog  Gan  Remsurance 
tends  to  be  thickest,  and  drive  cas.  co.  of  can. 
with  headlights  at  low  beam.  c^mmonweaUh" . 
He  must  remember  that  his  consolidated 


.1,80,1  78:56  i  Aetna  Insurance  100.344  88,501  88.20 

2,354  61.38  Amer  .  Equitable  226 

!  Amer  Insurance  I.-, 175  /,134  47.W1 


Cooperative  Fire  10.145 


75,179  23,539  31.311  Amer  Insurance  1.’.175 

33.041  21,493  65.05  Amer.  Nat  Fire  l.W 

36.705  36.973  100.73 1  American  Surety  2i.6M 

1,250  742  .59.36  ll^aln'se  Marine  2.716 

15,891  7.700  48.46  (Baltica  ■  ' 

10.145  9.160  90.29 1  Bank  and  Ship  2.0, ,5 


primarily  by  way  of  field 

8,501  88.20  ...  ,  .  ,  .. 

-14  training  and  trial  and  error 

^  827  7I45  experience  rather  than  by  way 


Acadia  197,429 

Beaver  47.717 

ily  over  the  year.  British  Amenra  479,.527 

.  ,  t  British  Canadian  14.069 

If  adjusters  who  are  known  Brit.  Norihwert.  i47,4i4 

and  trusted  by  the  companies  c:'n**'°Acr'A*"F  i.mm* 


f’nio  m'i6  Insurance  Institutes  and  spe-  are  given  drafts  and  draft  sign-  Canada  security  es'.oov 

1,069  39.36 .  O  .  ”  Can.  Cnmmercm  5.6M 


37  149  402.70  cial  adjusters’  courses.  ing  authority,  then  the  Indepen-  ca".’  ^quRy"*  6:6^ 

6:59'*  2:872  43:57  Claims  volume  kept  increas-  dent  Adjustment  field  can  prov-  call*‘*G?ne'r'a"* 

lum  im*65  95.27  ®‘Gadi>y  right  through  until  ide  the  same  “sudden  service”  imIS* 

15,215  16,960  111.47  about  the  spring  of  1959.  and  “payment  in  hours”  that  can.  Mercantii*  113,15.5 

12.795  8.950  69.9d  ■  u  ■  1  j  u  .u  Can.  Provincial  20,119 

16,956  4.768  28.12  V  V  V  ]S  becoming  SO  valued  by  the  San.  Reinsur.  250.1,38 

Since  last  spring  there  has  mmnanipq  in  meet  rnmneti-  Gan.  Suretv  1.33,799 

2.208  72  20  .....  Companies  lo  meei  compeu-  ^  ,22 

.  been  (from  in©  point  of  view  tion.  commerce  Gen.  113,155 

'1.790  69.95  of  the  adjuster)  a  substantial 


headlights  at  high  beam  blind  pomlnion  insur.  21*699  15!228  Vo’isIboJJo"  insurance 
on  coming  drivers,  and  that  ??™om^""Mufua'i‘  'soioM  mus  JmsI Genual  Mutuai  . 
parking  lights  on  a  moving  0":."'  'rire 


...  ...  Fire.  Can. 

vehicle  are  either  confusing.  Federation  . 

useless  or,  in  some  places,  ca^a'da. 

illegal.  Gen.  ACC.  Can.. 

Gen.  Sec.  Can.. 

“Keep  the  wipers  going  and  ’ 

drive  as  close  as  possible  to  Gram 

the  right-hand  curb  or  Su’Lak«  Rem*, 

shoulder.  Guar_^  Co  N  Am. 

Guardian  Insur  . 

•With  sprmg  come  longer  Halifax  . . 

daylight  hours  and  reduced  tap"’"GuarVnt*e 


22:?  57  25  56  Commercial  Ins.  15,215 

17.027  8.250  48.45  Connecticut  Fire  12.795 

16,159  8.503  52.62  Continental  CaN.  16.9o6 

58.819  34,923  59.34  Continental  In*.  .  29.140 

14,713  12.969  88.15  Copenhag  n  Rem.  3.058 

98,276  26,076  26.53  EmpI  Mut.  Liah.  368 

30.188  19.125  63,35  Emplovjrs  Rems.  61 

44,660  26,900  60.23  Equitable  Fire  .  2,5o9 

44,865  15,681  34.95  Federal  Insur.  .  4.,560 

s  gt;.  Federated  Mut.  .  22,2/5 

2]  . Fidelity.  Casual  .  6,299 

870  1.988  228.51  Fid.-Phenix  Fire  4.8M 

16,270  7,381  45.37  Fidel-Phenix  Ins.  1.0/9 

26.3, i.18  158,205  60.12  Fireman  s  Fund  50,211 

64,273  43.871  68.28  Firemens  New  k  75,533 

22,330  13,450  60.23  Gen  Ins.,  Amer  68,542 

25,059  18,894  75.40  Gen.  Reinsur  nee  3.1.949 


on  Commerce  Gen.  113,15.5 

,  ...  .  .  Commonwealth  30.552 

If  the  number  of  independent  consolidated  .59.228 


n;5?J  m:89  drop  in  the  incidence  of  claims,  adjusters  across  the  country  is  ^r"in,uj7nce  if8:f7: 
^854  Adjusting  offices  are  in  many  kept  sufficiently  large  by  leav-  Scon  ‘’muiu^i" 


awareness  of  the  creeping  ap-  JT"  *"?■  °"'®*  J’®”  rfe"rs^Faiis*' ' 

,  .  ,  ,  r'  a  F  Liverpool-Man  22,3:?()  13,450  60.23  Glens  raiis 

proach  of  darkness  on  the  Lon.  Lan.  Guar.  143.06ft  104,913  73.27  Granit**  State 

Lond  A  Midland  19.078  19,702  103.28  Gr,  Amer.  Insur, 

nighway*  With  the  strong  pow*  London-Canada  .  —184  . .  .  Hanover 


cases  finding  the  dearth  of  j^g  g  reasonable  proportion  of  Elite 

36:”J  «n  Glaims  not  dissimilar  to  the  si-  t^ese  losses  in  their  hands,  ^e- 

*1:™  u:46  in  the  ,hen  there  will  be  an  adequate  G';* 

685  67.62  mid  thirties  ctaff  nf  inrl/snpnHpnl  aHitisfprs  Gen 


*'*50  *4:i3  The  reasons  for  the  drop  in 


there  is  no  loss  of  battery  Missisq,  RouviUe 
strength  through  turning  on  iJoJ’.  Am’e*.  feVn 
lights  so  there  is  no  excuse  for  tl®*  • 

...  ,  ,  ,  ,  Occidental  Fire  . 

driving  after  dusk  without  Pac.  coast  Fire 

nfnnnr  UnV.,..  La  Paix  General 

proper  lights.  p^ru,  Mut.  Fire 


19.076  19’,702  103.28  Gr,  Amer.  Insur.  36.429  26,727  73.37  number  Of  lOSSCS  available  tO 

39  887  47  770  109,74  HwMmd  Accident  116.013  6i.9'2s  m;38  the  independent  adjusters  and 

’29  ’2  6.90  Hartford  Fire _  2,820  1,  the  Burcau  are  Drimarilv: 


,,  ,  ■  Au  ■  1.  j  Eed.  Fire  of  C.  6.1,548 

these  losses  in  their  hands.  Federation  47,6.54 

then  there  will  be  an  adequate  G';*  ac.^c7  c* 
staff  of  independent  adjusters  Gen  sec.  of  c.  69,i78 

‘  ,  Globe  Imlem.  132.194 

for  use  in  a  pool  when  catas-  Gore  Mutual  i6i.7a8 

Great  Eastern  1,189 

trophe  strikes.  on.  Lks.  Rem*.  24,009 

It  will  also  be  possible  to  S"*®;,  g®, 


2  6.90  gGire  ^  f},e  Bureau  are  primarily:  maintain  a  reasonable  intake  Halifax  177,908 

'%m‘«61  Soml  ™ncf  *7:287  ‘Msssm  GGeatJy  inerpased  use  of  of  suitable  young  men  in  the  i^GufrTnfee  .JmiJ 

„  OT  lSr'”co‘’'’Hor;859’*“'M?  adjustment  field,  and  adjust-  'Jv'inJSfi.MTn' 

“Im  73'm  Ins!  Co.  of  N.M.  6,548-  4,671  71..33  nics.  pan  maintain  and  e?"-  *  Lancaith. 

553  3.54.49  Ins.  Crp.  of  Ireland  6,791  3,,03  54.^^  ^  gp^p^g,  jjppjjgp  in-  dCVClop  needed  training  pro-  London  A  Mid. 

1.233  36.62  cidcnce  of  losses  generally.  oramc  1'.®"‘’®1:'G""“^“_ 

10,086  33.24  ,  i  —  ^  ,  grams.  Mer.  A  C  of  C.  289,675 

19,467  8'..38  Amendment  of  the  Extended  Mercan.  insur.  io,8i7 

M74  83.17  ca^.pFage  Endorsement  exclud-  if  the  future  is  to  lie  along  miVsi*.  a  Rouviiie*^?:’^ 

43  89  ‘"S  Claims  Road  “B'’  it  cannot  be  only  Ge?eJ*j  *'225 

4:751 111.53  caused  by  backing  up  of  sew-  by  the  desire  and  the  action  ot  Jir*  17.197 

3.411  95.73  ,  A  ,  ...  .  A  Occidental  Fire  100.800 


DALE  &  COMPANY 
LIMITED 


I  Merchants  A  Manu.  226 
I  Milwaukee  5,978 

! Munich  Reinsurance  l.<57 
iN'at.-Ben  Frankhn  4,260 
]  .Netherlands  Insur.  3,563 
Netherlands  Lloyd  1,370 
I  New  Hampshire  2,936 
(New  York  Fire  226 


ins!  Co.  of  N.M.  6.548-  4,671  71..33  niCS. 

.AA..  .Ins.  Crp.  of  Ireland  6,791  3,/03  54.53  ^  general  decline  in  the  in- 

A  oae  iia  «o  .Tersev  L32.i  832  62.79  o 

- L-:-  Liberty  Mut.  Fire  3,367  1.233  36.62  cidcnce  of  iOSSCS  generally. 

Liberty  Mut  Insur  30,345  10,086  33.24  acaut-ajj 

Lum^^rmens  M.  c.  23,922  19.467  8!.38  Amendment  of  the  Extended 

Maryland  Gasuaity  93,868  78^74  83.17  (^oyg^age  Endorsement  exclud- 


io88  43  89  those  water  damage  claims 


NethwlJnS  Lloyd  L370  iMi  s^.n  GGs  or  cscapc  of  Water  from  the  adjusting  field.  It  would  p*c.  coast  Fire  19:279 

iNew  Hampshire  2,936  J82  19.82  fbe  lowcst  floor  level  drain.  be  necessary  to  have  the  in-  Srth*M..L*F"J'  26:87* 

underwriters  5.703  ’"’26*  Introduction  of  the  $50  “De-  terest  and  the  support  of  the  Q^b/c*  rtre*’"'''  'sii'si 

iNordisk  R^m*surance^2:22i  ^:426  64:21  ductible”  clause  in  Case  of  companies  in  the  destination  Reliance  of  c  283,791 

jN'.A.  Reinsurance  7,738  1.073  13.87  Jogseg  (under  Extended  Cover-  thaf  RnaH  "R’’  loads  to.  In  this  s^Mtui. 


Complete  Insurance  Service  Throughout  Canada 
Lloyd's  Agents  Montreal 

Offices  at 

Halifax  Montreal  Toronto  Winnipeg 
Calgary  Edmonton  Vancouver 
Head  Office 

710  Victoria  Square 

MONTREAL 

Atsoeiate  Office 

Payne  &  Hardy  Limited,  Hamilton,  Ont. 


1959- 
ANOTHER 
YEAR  OF 
PROGRESS 


I  North  Riv^r  I® 

I  Northwestern  Mut  17,824  12.625  70  81 

i  Northwestern  Nat.  4,219  269  6.38 

i  Old  Colony  3 

Pacific  Insurance  2  362 
iLa  Paix  F.  A  C.  183  1,049  5/3,22 

iS'lns.  .Hart  )  21.197  1;|.832  ^ 

(Providence  Fire  7,/87  8.424  108.^ 

Providence  Wash.  520  . 

Reliance  (Philad.i  13.839  8.1M  58  70 


1.073  13.87  jpggpg  (under  Extended  Cover-  that  Road  ’'B”  leads  to.  In  this  IcottiJii  cin"*  So:*?® 

12-623  70  81  age  Endorsement)  except  for  respect  the  adjuster  would  lunJw. *A“shVr.  m,'*?? 

explosion,  lightning  and  smoke,  hope  that  the  Companies  would:  I?®®"'®  G'*""*)' 1'6:m2 

L’o49  573.22  Isofar  as  concerns  at  leasit  Make  clear  to  the  independent  United  security  33 
4  832  69  97  Central  Canada,  ab-  adjuster  what  they  think  a  w.'w"nV«  Mat,  22842*3 

windstorm  losses.  reasonable  charge  for  the  hand-  S^K'’”A.sar.  8o1:2M 


*  P  ®  Baltlca  58.627 

Banker*  A  Ship.  42^320 

22-^1  46.87  Boston  Insur  112.378 
284.737  59.38  Boston  Manufac.  22.309 
*  BuH*!"  <-144 

Calvert  Fir*  26,633 

if’— J  J?-  Camden  Flj-e  26,227 
Ti’aS  Centennial  33.008 

.51,920  61.06  rent  Mutual  284.926 
t'-S  15  Gonn.  Fire  231.842 
Gont.  Casualty  26.056 

55  ?;  Gont.  Insur  289.144 
?6-852  47.14  Cooenhac  Hein.  102,817 
iJ'JvJ  ?  ?f  Eagle  Fire  21,2.58 

ZS’;1?  ;1;5  EmUUble  Fire  46,356 
JX'?—  5J  »  Eed.  Insurance  722.1,39 
*5  "5  Eederated  Mut.  418.091 
166.560  62  59|Fj,)o]„v  g,  Cas  21,964 
?;■??;  i51?|FideI.-Phenix  F  54,294 
15'-?  ??  25  Eidel.-Phnx  Ins.  13.624 
i  —  55|Eireman’s  Fd.  1,4.36,765 
-■?55  ^22  Eire,  of  Newark  64.750 
5!  I?  G.  Ins.  of  Am  3.53.549 
i2'5J5  15 IJ  G.  Sec.  of  N  Y.  44^30 
,Z2’5JZ  52  2^  Glens  Fa'ls  66.413 

.5«Jr  ??25  Granite  State  1.272 

47,ra5  34.01  Qt.  Am  Insur.  442.975 
2,322  .56.95  Hanover  .39.564 

33.492  52.70  Hartford  Fire  .342,892 
23.172  48  63  Helvetia  .Sw-iss  F  33.708 
15,985  64  77  Home  Fire  A  M  74.,362 
92,636  56.83  Home  Insurance  710,026 
.57,076  82.57  i„,,  -Hollanil  1859’  1,153 
59,900  48.94  (ns.  North  Am  1,112.110 
78,600  48.58  In,,  crp  of  Irel.  11,350 

It  555  551Z  •'*®*®y 

tl?’55Z  .55;:  Liberty  Mut  Fir*  28,232 

Z"6.2M  130.65  Liberty  Mut.  Ins.  218.003 
a5’Z??  ;5  Z5  Lumbermens  Mut  68,883 
25'2:1  ?;  Z?  Maryland  Casual  .53,405 
Z5’5??  J?  5?  Merchants  A  Man.  4,778 
,.  '55:  ;,''25  Metropolitan  Fire  43,497 
Zi’Z:'  ''  66  Milwaukee  221,6.52 

29,930  48.94  Munich  Reinsur,  84.239 
10  n  NaUonal-Ben  Fr,  407,289 

2^983  35'86  ‘'‘®®  ®'  ”®®' 

o  ,5s  XX  55  l'")""  Eire  10  ,39,1 

ooa’5a5  xZ-  Netherlands  Ins.  7.4<>i 

^  \  Eloyd  2.681 

347,7”  53  54  ’:jz: 

2'372  39  89  Gnderwr.  .189.474 

1  3  9  566  55  N>0K6r»  Eire  302,613 
0  770  5i  01  Nordisk  Reinsur,  96.940 
si’siB  SI  01  N.A  Reinsur.  163.764 
1  sa?  li'oa  Northeastern  40,722 
o’nst  7i'7«  •"'■o®**'  Biver  163.272 
lOOTO  an  in  Northwest.  Muf  166,2,58 
a's79  iai7  Northwest.  Nat.  56.2.33 
SOT,  7;  x;  Old  Colony  6,60] 

15M5I  II2I 

qi  OA  Olyrnpic  1.881 

15:494  5^67  ("»“®  . 

9.947  92.03  P*l*  Fire  A  C  .3,367 

17,894  49.46  Eeerless 

54,697  47.14  Eho*  J"-  (Hart  1 
72.807  29.47  E®ov  dence  Fire  1.498 

Provid.  Washing.  20.100 
13,7.55  148.06  Eellance  (El'll  )  340.464 


7.499  3,076  41.02 

770  —2.165 

72.A50  .39,257  53.89 

50,208  72,149  143.70 


33.091  39,176  lls  39 

120,791  66,149  54.76 

— »1  -10 

M..392  25J01  46  52 

61  15  24  .59 

2'4.17S  79,740  37.23 

17.794  3,530  19.84 

.3.10.5  2,603  M  83 

9,696  3,347  34.52 

102,.569  34,216  33  36 


19  8  79 

4,920  21.75 


12.078  5.623  46  56 

23.223  15,003  59  48 

5,151  1,305  36.98 

11.783  3.169  26.89 


1.876  13.77  Vorkshire  .  11,783  3,1 

911.132  65.50  - 

41.192  68  25  Total  ..2,326,893  1.019,480  43  81 

180,844  51  15  Total.  19.58  ..  2.477.492  1,104.054  44  58 

27.540  62.12  - 

28.829  41.41  FOREIGN  COMPANIES 

366  28  77  Aetna  Insurance  702  .  . 

769„5ei  .54  68  Aetna  Life  .  .  .  12,2.30  1,5 

I4J49  36  27  Agricultural  358 

1M.412  47.95  .American  Casualty  306 

12.998  38.56  Am  Nat  Fire  54 

51.656  69  47 1  Baloise  Marine  .  44  — 31 

470.911  66.32! Business  Men's  .  667 

414  35,91  -pn  fire  .  3X7 


1,595  13  04 
4  1.12 

69  22  55 
73  135.19 
—383  .  . . 


414  35,91  -PI  Fire  .  .  .157  4  1  12 

617.844  55  56  Centennial  .  480  1,007  209.79 

10.147  89  40  ,  754,122  207.488  27.51 

7,.190  27.3,3  |(  nn,.  Ins  23.249  9,413  40.49 

36,655  58.99  Connecticut  G  I,  1.411  71 

148.639  68.16  Kqtlil.  L  of  USA  58,648  46.000  78.44 

29,853  4.3.34  Le/leral  fns  .  19.5;6  Ih.jiu  8/.j5 

39.270  71  5.1(Fii1el.  anil  Uas  .  309. fl  — 1.,34.5 

284  ,5.91  Firemen’s  Fiiml  .  705  237  33  61 

22.658  52.09  j.irem’n  New  k  3.931  2.429  61  48 

6i.341  .18  9.3  (Jen  Ins  of  Am.  2,944  127  4.31 

57.,329  68.06  jcen.  Reinsur  262,591  227.115  6s '9 

2:4.849  52  75  Crt.  Amer.  Ins|  .  1,711  2,354  137  .58 

2.661  .  Hartfor/f  .Accid.  .  25,281  5,b86  22. lO 

7.018  67  53  Indemnity  Ins.  .  499.921  189,186  42.05 


309. U1  — 1.,34.5 

705  237  33  61 

3.931  2.429  61  48 

2,944  127  4.31 

262,591  227.115  66  '9 

1,711  2,354  137.58 

23,281  3.n86  22.111 

499.921  189,186  42.05 


St.  Paul  Fire  A  M.  17,993  12,667  70.40  system”  in  Ontario  which  ac- 

St  Paul  Mejeury  243  26  10.70  •' 

skandinav’ia  i«  203 105.18  counts  foF  3  reduction  in  auto  rements. 

Sprnigfid.  Fire  A  M  3,232  672  20.79  geeidents.  Let  the 


Introduction  of  the  “point  ling  of  small  losses  should  be. 


1  Storebrand  1 

ISwiss  Reinsurance  8,741 
ISwiirerland  Gen  6.967 


‘■‘X  ISu  r.asonabi*  charge  for  Ihe  hand.  ZSiTim,.  raJU  /SS!  IS  ftw  K"" 

js  5!  ;s  '"““‘'i;; »'  ii;'' -71SS  ,15  s:o«“  ’ 

^  26  10  70  Ontario  which  ac-  Reduce  their  reporting  requi-  toui*  195«  €,44i,o.'i3  3,589,426  55.73  q**“"***”®^*ji.„  ^qRAoJ 

'So  w  ®  reduction  in  auto  rements.  British  c.mp.'^  lf.''t**F.rm‘'fle  *?2:8l6 

accidents.  l  at  thA  indpnpndpnt  adilister  AUlinee  Assur.  .35.1.783  260.950  73.76  Storebrand  84.988 

,  505  51  54  inoppenoeni  aojusier  Anglo-Scottlsh  19,435  3,645  I8.73  Swis*  Reinsur.  105,6,18 

I'ots  7  41  A  considerable  increase  in  devise  streamlined  reporting  Atia*  13.1,755  84,842  70.91  s^tieriand  Gen.  99,694 

4,y/a  _  ....  ..  r  o  n.-i,  •.  <  ha  a  aa*>  aa  oa  Traveler#  Indm  294.086 


Reduce  their  reporting  requi*  toui.  195« 


iTraveUers  Indem.  322.178  128.3M38.M  the  number  of  adjustment  firms  systems  to  reduce  costs 
lirFiX"'  «9,r9;  100.780  42.12  across  Canada.  Do  away  with  competitive  ^ 

unUy^F^e  A  Gen.  '2:lo9  6M  33:i4  [  See,  for  the  future,  that  the  estimates  on  small  physical  Brm»h 

Universal  Reinsur.  --53  _  adjustment  business  in  Cana-  damage,  losses  involving  auto-  British  Traders  15J37 

i7urirh  110,163  43,4o5  •  ji  «  ■ 

iTotai  2,119.263  1.174.708  55.43  da  IS  rapidly  approaching  a  mobiles. 

iToui.  1958  1-821.225  1.315,141  68.45  crossroads.  I  sce  two  Toads  Do  wav  with  the  reouir 


3,645  18.73  Swiss  Reinsur.  105,6,18 
94,842  70.91  Switzerland  Gen.  99,694 
2,002  38.93  Traveler*  Indm  294,086 
9,247  74.25  Union  Reinsur.  47,312 
12,263  89.19  U.S.  Fidelity  137.5.55 
43,191  43.29  U.S.  Fire  3.55,120 

1,789  53.20  Unity  FlreAGen  15,293 
8.620  57.42  Universal  Reins.  77,235 
4,276  27.88  Westchester  287.180 


1.035 

35.93 

'  ( o.  \  Am. 

15,115 

320 

2  11 

32,614 

41. M 

jins  Crp.  Irel’nd 

2..5.54 

1,770 

69  30 

.588 

12.20 

laihortv  Mu.  Fire 

358 

354 

98.88 

55.207 

14,17 

I/ibciiy  Mill  In.s. 

3.145 

2.929 

93  13 

189.402 

62. .59 

1  Maryland  Cas 

51.085 

25,345 

49  61 

52,341 

.^2  90 

Mefropol’f’n  Life 

479,020 

239.922 

50  09 

376.176 

68  66 

1  Milwaukee 

—158 

18.4.58 

45.33 

Munich  Reinsur. 

337 

4 

1.19 

324,079 

65.56 

MB.H  ir  Ac  . 

267.773 

7.3.473 

27  44 

72.865 

43.83 

Mut.  L.  of  VA', 

28.667 

18.074 

63.05 

38.886 

52  12 

Nat.  Fire  Hartfd 

^1.000 

4,723 

71.55 

1  Netherlands  Ins.. 

16,580 

16.427 

99.08 

17,312 

65  38 

New  A'ork  Life  . 

13.<’80 

ll,;.^n 

33.173 

.Maeara  Fire 

252 

2.124 

842.88 

27  33 

V.  Amer.  Reass. 

132.S61 

98.315 

73.41 

2.172 

64  51 

Occidental  Life 

8,092 

1.924 

23.78 

24 

1.32 

Phoen.  In.  (Htfd) 

499 

210.125 

46.82 

Provident  L  Ar.A. 

129.550 

45.302 

34  97 

12.367 

825.57 

Prudential  Ins  . 

32,812 

23.789 

72  50 

3.450 

17.16 

St.  Paul  F  AM.  . 

73,1X18 

8.v>V5 

11. /5 

160.680 

47  19 

Secur.  Mut.  fas. 

977 

'.73 

1,642,240 

269  42 

Swiss  Reinsur.  . 

52,553 

43.730 

83.21 

1,7.30 

31.14 

Travelers  Insur. 

1,437,254 

S26.62U 

.3b.u4 

1,792 

51.58 

U.S.  Fidelity 

35  ..590 

17J52 

48.76 

1.303 

24.74  i 

Un.  States  Fire 

180 

4 

2.22 

42.531 

54.79 

Zurich  . 

21.765 

14.469 

66  48 

40.693 

67.95 

_ _ 

_ _ 

259,222 

48.28 

Total  . 

4,931.452  1 

.989,128 

40.34 

2,799 

21.77 

Total.  1958  . 

4.359.903  1 

.834.283 

42.07 

40,447 

47.59 

(Total,  all  cos.  10.075.214  ^ 

1.124.145 

40  93 

59,396 

56  23 

rot.  all  cos.  *58  1 

1.900,506  3 

.943.899 

44.31 

55,943 

56  11 

131.308 

44.65 

20.882 

44  14 

20,804 

15  12 

Zurich  242.921 

117,122 

48  21 

270.101  76  06  Total  16,010.980  10.289,431  64.14 

9,719  63  55  Total.  1958  14,487.854  9,618,911  66.39 

30.199  39.10  Total,  all  com.  36,878.832  22.341,635  60.58 

180,657  62.91  ”  all  cos..  ’58  33.769,317  21,254.679  62  94 


I  iTotai  2  U  9.263  1.174.708  55.43  da  IS  rapidly  approaching  a  mobiles. 

I?oul‘'.®5*co*.  J:S3S  «:60  crossroads.  I  see  two  roads  Do  way  with  the  requirements 
.jTbtaL  au  cos.,  58  5.644,949  4,075.821  72.20  ahead  and  they  lead  to  very  for  receipted  garage  accounts 

1  - - - -  different  destinations.  On  the  in  such  cases.  This  will  result 

I  AcC.  &  Sickness  basis  of  present  operations,  I  jn  a  great  saving  of  time. 

Canadian  Companies  believe  the  future  of  the  indc-  Permit  the  adiustment  on  the 


canadian^companies^^  believe  the  future  of  the  inde-  Permit  the  adjustment  on  the 

premium*  claims  Ratio  pendent  adjuster  in  Canada  is  basis  of  an  agreed  price  be- 

earned  incurred  promising  as  it  should  tween  the  competent  Vale 

45,526  44,076  96.82  I’®’  US  Call  this  Road  “A”,  trained  adjuster  and  the  auto- 

787:638  443:092  56.26  Qn  this  road  we  have:  mobile  owner,  backed  up  by  a 


rDMla""*'’’*  45.526  44.076  96.82  l^®.  Let  US  Call  this  Road  “A”,  trained  adjuster  and  the  auto- 

i  Br" Pac’ Life  787:638  443:o92  56.26  Qn  this  road  wc  have:  mobile  owner,  backed  up  by  a 

‘Accid"”'"’  ‘‘  2.888.202  1.366,774  47.32  Fcwer  men  in  the  indepen-  io.ss  draft  and  release. 

c“prJm''‘'Life  ''^:5i8  irl.MS  m:i2  dent  and  Bureau  adjustment  Hire  an  adjuster  the  way 
cJS:iai"co"“of’ c.  32,5^  •  ”26,012  gpo;  ticld,  cxccpt  ioT  normal  in-  they  do  a  doctor  or  lawyer. 

Confed  Life  7.634,210  6,888,913  M.24  god  firms  Of  prOVCn  CX- 

Crown  Life  3,042,359  2-361,21  ZZxXAm  Mut.  Llab.  29,297  14,625  49  92  -ct-.V,Hc4,A,4  rAn.i 

Dom.  Life  953,009  700,732  74  22  Benefit  As.  of  pcricnce  and  established  repu- 

Dom  of  C.  Gen.  130,022  JOj'OJZ  ??2?  Railway  Emp.  15,224  10..597  69.61  tatinn 

Econom.  Mut  200,910  104.113  51.82  Business  Men’s  7,196  4,842  67.29 

Equit.  L.  of  c.  2,132  1.055  49.48  Combined  51.783  14,93  1  28.83  Demand  of  their  adjuster  in 

Gen  Acc  of  C.  8.002  —127  Commer  In*  167,525  70,884  42.31  .  g  ...  u  iu 


I ‘Accident"*’  2.888.202  1.366,774  47.32  Fewer  men  in  the  indepen- 
!c“pr*em''‘'Life  ''^:5ll  ull  dent  and  Bureau  adjustment 

ICan.  Reinsur.  128 

Casual.  Co.  of  C.  32,506 


Dom.  Life  953,009  ....  — 

Dom  of  c.  Gen.  130,022  304,M7  80  02  Railway  Emp.  15,224 

Econom  Mut  200,910  104.113  51  82  Business  Men’s  7,196 

Equit.  L.  of  C.  2,132  1.055  49.48  Combined  51.783 

Gen  Acc  of  C.  8.002  —127  Commer  In*  167,525 

Globe  Indemnity  15,915  12,933  81.28  conn.  Gen  Life  188,378 

Gt.-West  Life  15,782.973  12.670.867  80.28  Continental  Ass  147,152 
'Guard  Ins.  C.  12.933  14,903  115.23  cont  Casualty  9,161,539 

Halifax  48.518  26,814  55.27  Credit  Life  26,860 

Hudson  Bay  7.958  6,467  81.26  Emp.  Mut.  Llab.  24,114 

Imp  Guar  3,368,605  2,506  248  74  40  Emp.  Reinsur.  277,093 

Imperial  Life  1278,742  1,034.189  75.01  Equit.  L.  USA  1218,021 

Liverpool-Man.  7,958  6,467  81.26  l.  A  Cas.  277,647 

London  Life  13273280  10,165270  76.01  Eeder.  Mutual  242/425 
Mercantile  A  .  Fireman’s  Fund  213,389 

Gen.  of  Can.  9,699  5.182  53.43  Reinsur.  11,692 

Mut.  L.  of  C.  5,890,401  4241,232  77.10  Hartford  Accid.  40,930 

I  .National  Life  5.656  —862  .  ^  _  Home  Insurance  8.851 

'N  Am.  General  3,977  348  S.n  indemnity  Insur.  22,021 

Nor.  Am.  Life  503,775  331.088  65.^  ing,  c.  of  Ireland  334 

Protec  A.  of  C.  567203  317295  53.99  John  Hancock 

IScotttlsh  Can.  10  -79  __  _  Mut.  Life  356.708 

Sun  Life  3.027.895  2  241211  83.93  Liberty  Mut,  Eire  7225 

1  - - - -  -  Lib.  Mut.  Insur.  65>943 

Total  61,129.639  47232235  77.27  Loy.  Proc.  Ufe  626.862 

Total  1958  63,979,252  61,403,782  80.34  Lumb.  M  Ca*.  664,962 


Total 

Insurance 

Total 

Income 

in  Force 

Assets 

1919 

$  302,074 

$  8,805,175 

$  729,670 

1929 

1,345,822 

40,196,496 

5,170,978 

1939 

1,619,052 

51,511,803 

7,895,923 

1949 

3,475,218 

111,779,222 

20,082,425 

1959 

6,745,239 

230,508,442 

39,995,899 

HIGHLIGHTS  OF  1959  REPORT 
Exceptional  Interest  Earnings 
Low  Mortality  Experience 
Total  Assets  at  New  Peak 

UfoNTREAL  Life 

INSURANCE  COMPANY 

HEAD  OFFICEi  MONTREAL 


!  N  Am.  Genenl  3,977 
Nor.  Am.  Life  503,775 
Protec  A.  of  C.  567,203 
IScotttish  Can.  10 

Sun  Llfa  3.027,895 


men  and  firms  of  proven  ex- 
14,625  49  92  pgrience  and  established  repu- 
10.597  69.61  tatinn 

4,842  67.29  . 

14,93  1  28.83  Demand  of  their  adjuster  in 

im:i43  w:44  the  province  of  Quebec  the 
3,89i:s45  4248  background,  experience 

on’JJ*  *7  OT  ability  that  the  properly 

lOr.MO  38.92  — — 

944,699  71.68 
100.415  36.17 
152,151  62  76 
170,039  79.68 

lEi  GUARDiAf 

385  115.27 


GUARDIAN-CALEDONIAN  INSURANCE  GROUP 


British  Companies 
Caledonian  Insur.  1,252 
Cambrian  334 

Commer.  Union  12,128 
Employ.  LiabiJ  423,635  21 

Gen.  Accid.  Fire  1398  3 

Guardian  Assur..  1,502 
Liverpool  A  Lend. 

:  A  Globe  27,115  2 

London  it  Provln.  15  .... 

,  Mercan.  &  Gen.  13,506 
i  Merchants  Mar.  15.565 
N.B.  it  Mercan.  612,881  b4 

t  Orion  123,142  1C 

[Prudential  Ass.  248.792  7 

;Ro>’al  Insurance  61.384  4 

.Union  Assurance  2,857 
Victory  430  .... 

i  Yorkshire  508 


239,516  67.15 
4,489  61.27 
41.648  63.16 
201.715  32.18 
330,406  49.69 
19,536  103.87 


HEAD  OFFICE:  GUARDIAN  BUILDING,  MONTREAL 


-  -  Mas*.  M'Jt.  Life  18,809  19.536  103.87 

!,  .  ■  Metro.  Life  21.743,454  16,462,506  75.54 

1,444  115.34  MUnaukee  158  , 

385  115.27  Min.  Life  8r  C.  207.800  125.570  60.43 

7,590  61.84  Mut.  Ben.  Health 
219,186  51.74  i  Aecident  8,875,930  4,306,477  48.52 

11.485  ne.Tl  Mut.  L.  of  N  Y.  454J60  260.670  57.37 

1,732  115.31  N.  Eng.  Mut.  Life  185  277  149.73 

N.  York  Life  3,017.320  2.275,727  75.42 

22,038  81.28  NA  Life  It  C.  1,698,724  1.146.956  67.52 

Occidental  L.  2J59.975  2,006,385  85.  Qg 

5,395  39.95  Pac.  Mut.  Life  10,824  4,661  43.06 

8.128  52.22  Paul  Revere  L  1,230,949  391,922  31.48 

542,244  88.47  Provid.  L.  k  C.  172J31  158,953  92.24 


Guardian  Assurance  Company  Limited 
The  Guardian  Insurance  Company  of  Conada 
The  Cambrian  Insuronce  Company  Limited 


Caledonian  Insurance  Company 
Caledonian-Canadian  Insurance  Co 
The  Insurance  Corporation  of  Ireland  Ltd. 


Transact  fng 


100.000  81.21  Prudential  In.  8.577,824  5,732  J61  66.83 


70.643  28.39  St.  Pa-jl  F.  k  M.  7,342  3,920  53.39 

45,600  74.29  Sec.  Mut.  Cas.  173.285  117.897  68.04 

600  21.00  Swiss  Reinsurance  145  . . 

.  Travelers  Ins.  7.614.755  5.822.493  76.46 

137  26.97  Un.  Mut.  Life  1.012.698  456,211  45.05 

-  -  Wash.  National  7.079  6,532  92.27 


1  ToUl  1,546.644  1.036317  67.02  Zurich  10340,025  7.510,110  73  34 

Total  1958  1.932,333  1446,035  74.83  - — 

- -  ToUl  89,950,022  59,991385  66.69 

Foreorn  Companies  Total,  1958  94,023,793  66,846,180  71.09 

I  Etna  Life  8,470,002  6,501,103  76.75  Tot.  all  co  s  152,626305  108360.637  70,93 

AUsUte  31305  20,818  66.71  Total,  all  co.s. 

Amer.  Casualty  21371  9303  44.05  1958  159,935378  119,693,997  74.84 


AUTOMOBILE,  CASUALTY,  FIRE,  MULTI-PERIL 
and  INLAND  MARINE  INSURANCE 

Bronch  Offices:  CALGARY,  MONTREAL,  TORONTO,  VANCOUVER  end  WINNIPEG. 

General  Agents:  CHARLOTTETOWN,  HALIFAX,  Wl  NNIPEG,  SAINT  JOHN,  N.B.  and  ST.  JOHN'S,  NFLD. 


mM 

S<,277 

156465 

7M.113 

164,440 

5465 

47471 

^.016,385 

2.037430 

33436 

—1.026,255 

985.096 

3.768,830 

—6.786.740 

1.629486 

1.129419 

—12.876 

91.387 

1,067,467 

2,665.193 

1,383.435 

216.762 

101.071 

853.417 

665.220 

14.720 

287748 

38.523 

190465 

1.721,665 

2.098.003 

1.830.401 

1.874.563 

15.696431 

628.013 

4,061 


911475 

71488 

149.963 

754477 

146.692 

7488 

50.615 

2.074.404 

1.876419 

81.921 

297.845 
63490 

950.174 

2481.043 

767,907 

1.758,261 

1.089,102 

—592 

89.960 

1.063.154 

2405476 

1.300.709 

225.791 

56..3S] 

562.845 
579.044 

24.645 

211,277 

40,772 

161,728 

1.458.550 

2.053.424 

1,738.029 

1.793,399 

8.709,828 

372,166 

10.273 


559402  61.32 
19.802  27.70 
74494  49.74 
341.776  45.31 
40.899  27.88 
—90,000  . 
27.104  S3.55 
940,767  45.35 
1,128,781  60.16 
9.440  11.52 
123.083  41.32 
501  0.79 

490.748  51.65 
1.568.669  60.78 
531.729  69.24 
867.916  49.36 
353.007  32.41 
—10,758 
41.885  46.55 
504.758  47.48 
1.728.916  69.01 
638494  49.08 
126.623  .56.08 
48.723  86.46 
467.182  83.00 
619,455  106.98 
3.864  15.68 
146.412  89.30 
17405  43.67 
91.458  56.55 
964.381  66.12 
M14444  54.21 
959403  35.19 
905.284  50.48 
5,771,806  66.27 
193433  31.95 
3450  33.58 
—19,154 


401.440 

439,971 

1,608.779 

393431 

504482 

1.588.622 

682.724 

26,848 

t.483.968 

5.025,674 

1,7M.980 

2^,191 

782.657 

130462 

252.191 

1479,739 

411.062 

378,830 

1472.495 

15413 

6.055.030 

43.268 

29.957 

61.007 

280.441 
168.695 
239.162 


THE  FINANCIAL  TIMES,  APRIL  22,  1960  insurance  . 

,  Fire  of  Canada  . 

Gen.  Accident  of  Canada 
Gen.  Security  of  Canada  . 

Globe  Indemnity  . 

Gore  Mutual  . 

Great  Eastern 
Great  Lakes  Reinsurance 
Guar.  Co.  of  No.  America 
Guardian  of  Canada  .  . 

Halifax  . 

Hudson  Bay  . 

Imperial  Guarantee 
Imperial  Insurance  Office 
Liverpool'Manitoba 
London-Lancashire  Guar.  . 

London  and  Midland  . 

London>Canada 

Mercantile  and  Gen.  of  Can. 
Mercantile  Insurance  . 

Merit 


842.759 
820.716 
3425408 
758.347 
911414 
9.155.687 
1.172.333 
58468 
2,528  492 
8.245,882 
3.140.733 
455.607 
1.249.667 
225.776 
455.607 
2.130.602 
840,131 
628.689 
1.849,979 
24462 
10.208.113 
120,197 
—2,811 
92,623 
324.644 
297,975 
362,736 
3.362 
201.001 
291,251 
1437,230 
309.012 
117,516 
2,135,800 
4.020,7.'>0 
36,115 
11,023,519 
2.114490 
5,346.816 


824.1&S 

791452 

3.336.920 

880474 

894.349 

3.035468 

1,174.834 

88,234 

1,686.160 

8.171466 

2.915436 

•147,174 

1425.620 

233,380 

447.174 

2408433 

660.898 

619.625 

1.981.732 

21.27,3 

9.434443 

106.147 

17,899 

107,229 

533.224 

297.943 

324.675 

662 

tS6.398 

309,877 

1,631.995 

512411 

101,422 

2,062.712 

3.940.688 

36.437 

10.787.076 

2,058,733 

4,907.580 


15410] 


16469 

325429 

44.313 

60.000 


By  ROBIRT  SMILLIE,  astiitanf  Casualty  Superintendent,  Canadian 
Indemnity  Ca.  in  "Scrvica  and  Indemnity." 

Most  businessmen  today  will  precautions,  but  this  is  quite 
agree  with  the  statement  that  impossible  when  a  claim  in- 
they  are  confronted  with  more  volves  third  party  liability  for  Missi^uoi  and  Rouviii. 
complexities  than  were  their,  bodily  injuries  or  death  and  North  American  General 
predecessors.  They  will  also  damage  to  property  of  others, 
agree  that  anything  which  tends  Has  Wide  Coverage  Penr^MuSTFire  .. 
to  simplify  and  cut  down  the  therefore  comforting  to  Ke '*0, '’^t‘„7d.  : : 

number  of  problems  and  the  j,p  jj,  covered  by  a  Saskatchewan  Mutual 

time  expended  on  them  is  a  Comprehensive  Business  Liabil-  Stanstead  A  Sherbrooke 
welcome  adjunct  to  any  bus-  p^jj^y  ^hich  protects  him  crnrral 

against  such  claims  and  pays  Mutual 

The  insurance  industry  has  up  to  the  policy  limit  any  sum  wenington^  . 

made  a  definite  contribution  he  is  obligated  to  pay.  The  . . 

in  this  direction  by  consolidat-  same  policy  covers  the  investi- 
ing  many  related  coverages  in  gation  of  claims,  defends  suits 
various  comprehensive  poll-  even  if  groundless,  pays  pre- 
cies  which  operate  towards  re-  miiims  for  any  necessary  bond 
ducing  the  possibility  of  inade-  including  appeal  bonds,  pays 
quate  protection  in  event  of  a  cost  allowed  against  him.  in¬ 
loss.  They  also  eliminate  dii-  terest  accruing  after  judge- 

plication  of  coverage  which  ment,  and  takes  care  of  im- 

combined  with  economy  makes  mediate  surgical  and  medical 

insurance  by  such  policies  an  relief  expenses, 

essential  ingredient  of  good  „  jg^^res  against  the  haz- 
business  practice.  ,^,hjch  arise  out  of  his 

Examples  of  contracts  of  business  operations  and  prem- 
this  nature  which  we  provide  in  jses,  and  those  which  develop 
Canada  are  the  Commercial  through  Contractual  Agree- 
Comprehensive  Dishonesty  pol-  ments.  Contingent  liability,  Ele- 
icy  which  fakes  care  of  loss  of  valor  liability  and  Products 
money  and  merchandise  by  liability  are  also  taken  care 
various  means  involving  theft,  of,  while  he,  if  he  so  desires, 

and  by  forgery;  the  Mercantile  can  include  protection  for  .Non- 

Combination  Burglary  policy  owned  Automobiles, 

which  is  designed  to  give  pro-  jo  round  out  his  program, 
tection  against  loss  by  robbery  ther  are  other  extensions  which 
and  burglary,  and  the  Compre-  may  be  incorporated  in  this  pol- 
hensive  Business  Liability  pol-  icy  such  as  Employer  s  Lia- 
icy  which  covers  loss  by  claims  bility  insurance, 
for  bodily  injury  and  property  May  we  make  a  suggestion 
damage.  to  you?  Take  a  moment  to  con- 

The  limits  of  possible  loss  sider  many  of  your  clients 

covered  by  the  two  first  men-  would  be  better  protected  by 

tioned  policies  can  be  estimated  "Canadian”  comprehensive 

and  to  a  great  extent  controlled  policies.  You  may  be  surpris- 


806 JOl 
792,762 
33.049 
32J37 
451.777 
1.345.002 
220.268 
78,403 
36.197 
329,711 
467.240 


x\.re  you  .sati.sfied  that  your  insurance 
program  has  kept  pace  with  your  busi¬ 
ness  and  that  your  financial  position  is 
secure  and  protected  against  loss  or 
interruption? 


88.446 
165.942 
893  J61 
287,544 
75.712 
1,082,759 
2,229,202 
31.940 
7.012.643 
1,210,793 
2.887.821 


Your  Prudential  Agent  can  put  you  in 
such  a  position  and  his  services  are 
available  for  the  asking. 


254  J23 
237.005 
36.799 
43,766 
49.463 
2,132.155 
107 
653,770 
1,611,937 
42.052 
56,286 
68,671 
347,100 
28.442 
394,139 
—221.442 
328,241 
1.002,102 
36.696 
908,281 


Total 

Total.  1958 


515,746  53.36 
881,824  39.36 
13.841  30.77 
15,382  132.96 
31.739  43.67 
216.005  62.22 
179,922  106.79 
224,277  53.48 
-28,112 
150,362  48.62 
510,341  33.22 
58,206  123.28 
471.876  68.30 


™  PRUDENTIAL 

JLt  ASSURANCE  COMPANY  IIMITEO 

laiOF  ENGLAND 


New  Head  Office  for  Conodo 
635  DORCHESTER  BLVD.  WEST 
MONTREAL 


135,439  54.01 
494375  57.03 
129.809  58.17 
60,946  48.0.3 
2,591.597  53.70 
33,573  52.04 
—10.182 
400,977  69.31 
126.986  56.56 
149,596  84.17 
2.958.809  55.24 
239.335  49.84 
13,907  18.03 
856,081  49.10 
108.026  95.59 
97,057  46.15 
36,390  44.31 
14,656 

3.933,447  57.33 


578,496 

224310 

177,723 

5,356,195 

480.172 

77,029 

1,743,031 

113.0L3 

210,309 

82.131 


FIRE  .  CASUALTY 
AUTOMOBILE 
FIDELITY  AND  SURETY 
BONDS 

The  Royal  Exchonge  and  ift 
Associated  Group  of  Offices 
provides  o  werld*widc  INSUR¬ 
ANCE  SERVICE  bocked  by 
more  than  two  centuries  of 
experience. 


87..377,759  85.959382  48,251.880  56.13  34,133,267 

82.993309  77,955,431  47,829,780  61.36  30,280,469 

271.331.055  265,325  322  152,725,460  57.56  114307.331 

26.1.895397  240.034,139  149,503,239  62  28  105.217.384  j 


SOUND 


SOLID 


SUCCESSFUL 


NEW  HAMPSHIRE 

INSURANCE  CO. 


Auto  Insurance  1958-59 


PREMIUMS  A.VB  C  LAfMX  IN  CANADA 


Reserve 

for 

unsettled 

claims 


fINCOftPORATED  BY  ROYAL  CHARTER  A.D.  1720) 


Net  Net 

premiums  premiums 
written  earned 


Net  Ratio 

claims 
incurred 

S  p.c. 

228310  .58.88 

241.673  .5.5.64 

64,041  50.49 

1,945,359  58.75 

406.76.5  .58.36 

718,312  58.70 

—299,008 

128.800  60.60 
860.385  48.64 

566.825  58.64 

8.230  .56,19 

18.044  59.15 

761.771  51.02 

1.323,372  52.49 

887,140  60.46 

877,004  46.44 

1.728.487  .55.67 

371,847  .57.61 

983.528  51.75 

1.614,190  65.62 

890.336  65.84 

1.728.487  .55.67 

807,194  .58.81 

1.422.424  61.66 

229357  40.59 

3.562.146  65.83 

2,404,039  57.90 

579.496  .54.83 

864.849  58.81 

156,294  60.91 


Assoctofed  Componies 

CAR  i  GENERAL  INSURANCE  CORPORATION  LTD. 
THE  MOTOR  UNION  INSURANCE  CO.  LTD. 
UNITED  BRITISH  INSURANCE  CO.  LTD. 


CaoadiBD  Companies 
Acadia  .... 

Albion  . . . . 

Beaver  . 

British  America  _ _  , 

British  Canadian 
British  Empire 
British  Northwestern 
Caledonian*Canadian 
Canada  Accident  And  Fire 
Canada  Securit.v 
Canadian  Commerce 
Canadian  Equity 
Canadian  Fire 
Canadian  General 
Canadian  Home 

Canadian  Indemnity  . 

Canadian  Mercantile 
Canadian  Provincial 
Canadian  Reinsurance  ... 
Canadian  Surety 
Casualty  Co.  of  Canada  . . 
Commerce  General 

^nsolidated  . 

CO'Operative  Fire  .  .  . 

Dominion  Insurance 
Dom.  of  Canada  General.. 
Economical  Mutual 
Elite  . 

Federal  Fire  of  Canada 
Federation  . . 


388.087 

434.335 

126,841 

3311.196 

696.943 

1,223.6.54 

602.007 

212,5.50 

1.768,864 

966.618 

14,547 

30,508 

L492.978 

2.521,093 

1,467,212 

1.888.37? 

3,104.734 

645,413 

1,900,516 

2,459.984 

1,352,614 

3.1(M.734 

1,372,488 

2.307.008 

554.778 

5.410,459 

4,152,311 

1.036,926 

1,470.523 

256385 


GRANITE  STATE 

INSURANCE  CO. 


Head  Office  far  Canada: 

759  Victoria  Square.  Montreal  1 

BRANCHES  AND  SERVICE  OFFICES; 

Terente  -  Winnipeg  •  Vonceuver  -  Colgory  •  Edmonton  •  London 
Peterborough  -  Quebec  •  Soint  John  •  Hotifox 


ToUI 

Total.  1958 


Foreign  Companie* 


t  p.c. 

112,984  57.36 
60,369  145.60 
347.737  68.65 
6.640,482  48.76 
23.862  39.05 
1.177.712  51.51 
3,987  29.44 
15,611  47.48 
70327  44.26 
55.992  54.46 
27.869  4.3.67 
73,223  60.33 
275,908  62.85 
881,874  51.05 
133,520  .53.55 
487.134  96.87 


Canadian  Head  Office 
276  St.  James  St.  West,  Montreal 


128,712 
18,771 ' 
265,173 
3.964,053 
26.017 
587,531 
,3,280 
43,973 ! 
59,2901 
86.691 
32.215 
51.3551 
47,535 
373,225  1 
163,430 
.503,095 1 


124,044  196.957 

61.779  41.462 

515,561  .306,561 

13.846,363  13.617,365 

66,640  66.226 

2.129,372  2.286.397 

13,594  13,343 

.33,014  32.881 

176,667  158.657 

164,613  121.183 

60,297  6,3,817 

144,197  124.683 

425,120  439,011 

1.. 333,386  1.333,791 

237,855  253.067 

418.680  .502,883 


Adriatic 
Aetna  Ca 
[Aetna  In 
All.'ftate 
Alpina 
American 
American 
American 
Ancient  ! 
Baloise 


I  Insurance 
I  Mutual  Liabiiit: 
I  National  Fire 
Mutual  Accident 
Marine 
Bankers  and  .Shippers  . 
Bo.ston  Insurance 

Calvert  Fire  . 

Central  Mutual  . 

Connecticut  Fire 
Continental  Ca.sualtv 


HOW  GOOD 
IS  YOUR  ESTATE 
AFTER  TAXES? 


pBi 

l^giMBttr  Under  today's  taxation  law.s,  even  a  modest  estate  can 
be  seriously  impaired  or  even  wiped  out  by  forced  liquidation  to 
meet  tax  payments.  Every  Canada  Life  representative  is  backed 
by  a  highly  specialized  Estate  Service  Division  which,  working 


119,635,714 

108.879.111 

113.406.388 

101.993,609 

67.970,439 

64,778.063 

$ 

S 

S 

766,919 

709,538 

442.093 

302,432 

302.399 

188.356 

1.021,248 

1.041,460 

.572,038 

254.595 

254.396 

112.157 

53,779 

51,628 

29,348 

349,618 

351,992 

254.268 

129,647 

126.840 

64,041 

816.7.33 

799.070 

403/457 

7  ’  "'I 

796,763 

474,520 

201,73* 

210.879 

131,270 

665.719 

391,634 

302.432 

302,399 

164,995 

806.176 

799.677 

363.563 

-4 

-4 

5,073 

883.656 

849.714 

304,643 

1,960.653 

1,757.710 

1,029.3U 

2.994.331 

3.062,115 

1,819,050 

204,682 

206.039 

138.596 

49,935 

30.705 

14,592 

1,321,369 

1.495,171 

694.011 

964,958 

948,956 

577.488 

1.111,348 

4.118,470 

777,408 

972.819 

1,062,477 

685,299 

375,811 

360,330 

207,604 

52,482 

101,100 

39,241 

1.552,571 

1.523,790 

859  J09 

148.852 

148,877 

83,224 

3.640,017 

3,609,095 

2.100,263 

957,223 

968.244 

593.366 

60,327 

89.711 

46,180 

309.241 

301,904 

180,371 

1,118.777 

1,126,37.5 

840,163 

1,436.057 

1J93.87I 

788.402 

1,928,798 

2,059,875 

1,718,673 

286,612 

357,880 

163,791 

1,351^789 

1,331,437 

771,298 

251.638 

251.639 

113,578 

33,759 

66,572 

39,340 

289,355 

292.596 

162.739 

660.400 

686,784 

368,430 

2,020,830 

2,033,753 

1,096.55.3 

2,390,062 

2,228.2^5 

1,228.006 

3,011.049 

2,896,759 

1.795J68 

2.615.989 

2.593,534 

1,249,292 

289,335 

292.596 

180,467 

288,372 

285J0! 

138.771 

,  174.617 

164,287 

91.827 

2,081,306 

2.116,564 

U73.867 

2.045.621 

1.791.727 

1,014.674 

998.358 

1.095,431 

723.737 

3,252.128 

3.191.283 

1.856.343 

187,080 

188.571 

80.424 

.522.355 

533.502 

234.143 

164.708 

W58.718 

49,723 

1,361.061 

TO70.455 

711.526 

3..510,83.5 

3.451,009 

1.935.570 

268.559 

265.053 

154.979 

327,519 

.380,516 

119.950 

871.941 

665.887 

382,110 

211.731 

171.575 

98.149 

33,759 

66,572 

39.340 

1.292.463 

1,351,181 

755.328 

348.927 

344.675 

lli6,823 

1.516.710 

1.483.870 

71'>  279 

209.o:'8 

39-5,492 

225.198 

33-782 

33.286 

19,670 

458.138 

48'. .526 

253,200 

2.38,264 

213.115 

l.->7,373 

200.810 

218.314 

119,979 

1.835.352 

1.93.).. 590 

868.267 

64,117..582 

63,957,732  36,.503.14! 

64.017.977 

60,085.099  38.895.398 

For  the  Hemoownan  Today,  insurance  is  contents  are  adequately  insured  against 
making  it  possible  for  more  Canadian  fomi-  sudden  loss  replaces  worry  with  Peace  of 
£e8  than  ever  before  to  enjoy  the  security  oi  Mind. 


closely  with  you  and  your  lawyer  and  accountant  can  preserve 
maximum  values  and  maximum  income.  Ask  your  Canada  Life 
man  for  information  on  this  important  subject. 


borne  ownership. 


Without  the  protection  of  insurance  against  mobile  and  casualty  insurance  paid  out  more 


fire  and  other  disasters,  probably  few  oi  to-  than  500  Million  Dollars  in  claims  across 


day's  new  homes  could  ever  hove  been 
Started.  Knowledge  that  a  home  and  its 


Canada  —  real  evidence  that  insurance  in¬ 
deed  means  Peace  of  Mind. 


MU,  CMHMDH  mSURJUICE  FEDEBJinOM 


eg  bebali  et  mere  than  200  competing  companies  witting 
File.  Automobile  and  Casualty  Itaurance. 


^sstffYFnce  ^ompany 


ENJOY  LIFE  TODAY  WHILE  SAVING  FOR  TOMORROW 


,THK  FTNANHAL  TIMES.  APRfl,  n.  IftfiO 


Veritas 

Warner  Reciprocal 


Underwriting  Results 

Net  premiums 

Company;  earned 


•  Continued  from  Page  10’ 


The  Road  Code  Of  The 
Professional  Driver 


Net  claims  Total  Underwriting  Claims  I  Washington  National 
incurred  disbursements  gain  Ratio  Westchester 
$  $  $  ^  iZurich  ... 

fi.717,845  11.681,800  2.451.820  48.50 

372,697  662,426  —56,864  63.32  • 

9,571  15,506  8,036  43.75 

66,534  .329,875  196,890  12.62  ' 

161,191  .325,718  2,932 

2,472.912  4,181,543  61,838 

.36,551  44,629  48,159 

64,384  123,157  —9,105 

228,712  456,750  276,162 

209,525  415,909  200,607 

118.794  262,475  —9,553 

86,924  191,809  —5,273 

13,563  52,750  132,426 

112.566  252,988  -28,160 

.364,695  659,386  —39,878 

2,52,131  464,353  —20,793 


Allstate  . 

Alpina  . ..... 

American  Casualty  . 

Amer.  Credit  Indemn . 

American  Equitable  . 

American  Insurance  . 

American  Mutual  Liability  . . 

American  National  Fire  . 

American  Reciprocal  . 

American  Surety  . 

American  Union  . 

Ancient  Mutual  Accident  . 

Arkwright  . 

Baloise  Marine  . 

Baltics  . 

Bankers  and  Shippers  . 

Bankers  Life  . . 

Bee  Fire  . 

Bee  Hail  . 

Benefit  Rlwy.  Employees  . 

Blackstone  . 

Boston  Insurance  . 

Boston  Manufacturers  . . 

Buffalo  . . 

Business  Men's  . 

Calvert  Fire  . 

Camden  Fire  . 

Canners  Exchange  . 

Centennial  . 

Central  . 

Columbian  National  Life  . 

Combined  . 

Commercial  Insurance  . 

r onnecticut  Fire  . . 

Tonnecticut  General  Life  . 

Continental  Assurance  . 

Continental  Casualty  . 

Continental  Insurance  . 

Copenhagen  Reinsur.  . 

Credit  Life  . 

Eagle  Fire  . 

Emmeo  . 

Employers  Mutual  Casualty  ... 
Employers  Mutual  Liability 

Employers  Reinsurance  . 

Equitable  Fire  . 

Equitable  Life  (U.S.A.l  . 

Federal  Insurance  . 

Federal  Life  and  Casualty  . 

Federated  Mutual  . 

Fidelity  and  Casualty  . 

Fidelity-Phoenix  Fire  . 

Fidelity-Phenix  . 

Fireman’s  Fund  . 

Firemen’s  of  Newark  . 

Firemen’s  Mutual  . 

Florists’  Mutual  . 

Fonciere  Transport  . 

General  Exchange  . 

General  Insurance  of  America  . 

General  Reinsurance  . 

General  Security  of  N  Y . 

Glens  Falls  . 

Granite  .State  . 

Great  American  Insurance  . 

Hanover  . 

Hartford  Accident  . 

Hartford  Fire  . 

Hartford  Live  Stock  . 

Hartford  Steam  Boiler  . 

Helvetia  Swiss  Fire  . 

Home  Fire  and  Marine 

Home  Insurance . 

Indemnity  Insurance  . 
Independence  . . 

Industrial  Mutual  . — 

Insurance  Co.  "Holland  of  1859" 
Insurance  Co.  of  North  America 
Insurance  Corp.  of  Ireland 
International  Fidelity 

.lersey  .  . 

.lohn  Hancock  Life  . 

Lawyers  Title  . 

Liberty  Muttial  Fire  . 

Liberty  Mutual  Insurance  . 

Lincoln  National  Life  . 

Loyal  Protective  Life  . 

Lumbermens  Mutual  Casualty 
Lumbermen’s  Underwrit.  Alliance 
Manufacturers  Mutual  Fire 

Maryland  Casualty  —  . 

Massachusetts  Mutual  Life  . 

Merchants  and  Manufacturers  .. 

Merchants  Fire  . 

Metropolitan  Fire  . 

Metropolitan  Life  — . 

Michigan  Mutual  Liability  . 

Milw^aukee  . 

Ministers  Life  and  Casualty  .  ■ .  • 

Motors  Insurance  . 

Munich  Reinsurance 

Mut.  Benefit  Health  &  Accid. 

Mutual  Boiler  and  Mach . 

Mutual  Life  of  New  York 
National-Ben  Franklin 

National  of  Hartford  . 

National  Union  Fire  . 

Nationwide  . 

Netherlands  Insurance 

Netherlands  Lloyd  . 

New  England  Mutual  Life  . 

New  Hampshire  . 

New  York  Fire  . 

New  York  Life  . — 

JVew  York  Underwriters  - 

Niagara  Fire  . 

Nordisk  Reinsurance  . 

North  Amer.  Life  and  Casualty  . 
North  American  Reassurance  .... 
North  American  Reinsurance  ... 

Northeastern  . 

North  River  . . 

Northwestern  Mutual  . 

Northwestern  National  . 

Occidental  Life  . . 

Old  Colony  . 

Old  Republic  Insurance  . 

Old  Republic  Life  . 

Olympic  . 

Pacific  Insurance  . 

Pacific  Mutual  Life  . 

La  Paix  Fire  and  Casualty 

Paul  Revere  Life  . 

Peerless  . 

Phenix  of  Paris  . 

Philadelphia  Manufacturers  .... 
Phoenix  of  Hartford 

Protection  Mutual  . 

Providence  Fire  . 

Providence  Washington  . 

Provident  Life  &  Acid . 

Prudential  Insurance  . 

Reliance  of  Philadelphia  . 

Retail  Lumbermen’s  . 

St.  Paul  Fire  and  Marine 

.St.  Paul  Mercury . 

Safeco  .  . 

Security  Insurance  . 

.Security  Mutual  . 

Service  Fire  . 

Skandia  . 

.Skandinavia  . 

Springfield  Fire  and  Marine 

.State  Farm  Fire  . 

State  Farm  Mutual  Automobile 
Storebrand 

Superior  Risk  . 

Svea-Nornan  . 

Swiss  Reinsurance  . 

Switzerland  General  . 

Transport  Indemnity  . 

Transportation  . . 

Travelers  Indemnity  . 

Travelers  Insurance  . 

Truck  Insurance  Exchange 
Union  Mutual  Life  ... 

t  Inion  Reinsurance  . . 

United  Benefit  Life  .  . 

United  States  Fidelity  . 

United  States  Fire  . 

Iinity  Fire  and  General  . 

I  universal  Reinsurance  . 


The  professional  drivers,  (he 
men  who  lake  the  big.  wheeled 
equipment  over  the  highways 
day  after  day.  developed  their 
own  code  of  the  road.  If  those 
boys,  whose  liveliboods  (and 
lives)  depend  on  safe  operation 
of  their  vehicles,  believe  this 
code  is  necessary,  it  must  have 
.something  for  the  private 
motorist. 

This  is  the  professional 
driver  s  code  of  the  road: 

1.  .Mlow  a  margin  for  safety. 
Expect  delays  due  to  meal, 
gas  and  coffee  stops,  heavy 
traffic,  and  bad  weather 
and  road  conditions. 

2.  Make  your  own  driving 
decisions  and  let  the  other 
fellow  make  his.  Before 
you  try  what  the  other 
lellow  just  did,  make  sure 
it's  safe. 


,3.  Follow  at  a  safe  distance. 
Give  yourself  a  rJiancfk  t# 
watch  traffic  conditions 
well  ahead  of  your  vehicle. 

4  Pass  safely  and  let  others 
pass.  Don’t  pass  unless 
you  can  do  it  quickly 
without  blocking  traffic 
coming  up  from  behind. 

5.  Drive  safe  equipment, 
('beck  your  unit  before 
starting  and  at  intervals 
on  the  road. 

6  Know  what  to  expect  from 
your  vehicle.  Know  what 
your  \ehicle  will  and  will 
not  do 

7.  Keep  in  shape  ph.v.sically 
and  mentally.  I.«ave  your 
problems  at  home. 

8  Know  your  stopping  dis¬ 
tances.  .4ny  increase  in 
speed  increases  stopping 
distance  tremendously. 

n.  Drive  defensively.  Protect 
yourself  from  the  other  fel¬ 
low's  mistakes. 

10.  Be  courteous.  It  breaks 
traffic  .iams  and  make* 
friends  for  you. 


Palatine  4.17.01.%  277,310  13.45  Hanover  462.299 

jrOllCC  Patriotic  273.781  141,315  53.51  Hartford  Fire  2.225,891 

Pearl  1,. 599, 091  879,792  55.02  Helvetia  Swiss  294.084 

INSURANCE  Phoenix  3.S07J23  1.736J69  49.51  Home  F.  and  M.  99,234 

D  CliAiraa  IN  CANADA  pimet  297,946  157,311  52.12  Home  Insurance  2.318.361 

Net  Net  Ratio  Provincial  482,140  324,766  17.36  *000111101  Mutual  98,319 

premiums  claims  Prudential  1.138,528  1.567,119  49.93  Ins.  Co.  Hoi.  1859'  11.44% 

earned  incurred  Queensland  141,613  101,218  71.41  Ins.  Co  of  N.  A.  4,035.55% 

8  8  p.r.  Railway  Pass.  .138.020  159,705  47.25  Ins.  Corp.  Ireland  84,606 

mica  Reinsurance  Cor,  619J10  395.280  63.83  Jersey  196,198 

1,114,107  522,296  46.88  Reliance  Marine  2,766  293  10.59  Liberty  Mu.  Fire  67,1.10 

I  31,729  23J56  74.24  River  Thames  46,714  126.984  271.83  Liberty  Mu,  Ins.  467,722 

314,362  165,948  52.79  Royal  Exchange  2.319,940  1.379,004  59.44  Lumb'm’n'a  M.  C.  488,101 

1,486,732  817,327  54.97  Ro.val  Insur.  5.368.026  2.729  422  50.85  Lumb'm'ns  Alii.  1.040.046 

218.408  121.208  55.50  Royal  Scottish  359,013  222.851  62.07  *Manufart.  Mu.  580.248 

118,385  63,830  53.92  Scottish  Insur.  200.563  116,817  58.24  Maryland  Css.  162.037 

321437  179,984  56.01  Scot.  Metropol.  628.275  389.990  62.07  Merch.  and  Man.  321,941 

190,158  107,747  56.66  S.  U.  and  N.  913,071  487.525  53.39  Merchants  Fire  .197,016 

e  598,40.1  345.077  57.67  Sea  344.882  162.432  47.10  Metropolitan  Fire  311,117 

388.221  203.963  52.28  South  Hritish  279,655  140,318  50.18  MUwaukee  421.779 

35,.588  18.670  52.46  SUte  Assuranee  283.626  165,454  58.34  Munich  Reinsur.  875,079 

41.776  22,923  54.87  Sun  Insurance  1.985,374  1.060,85%  53.43  Nat. -Ben  Franklin  469,46% 

705,768  324.648  46.00  Union  Assurance  669,356  398,041  59.47  F  Hartford 

717 J34  362,521  50.54  Union  of  Canton  1.573,7.S0  920,248  58.47  National  Union  190,3.10 

336.01.1  169,968  50.58  Union  Marine  141,536  69.457  49.07  Netherlands  Ins  74,396 

.  528,433  247,265  46.79  United  BriUsh  70,115  39,516  .56.36  Netherl’ds  Lloyd  28,614 

2,224,678  1,207  J09  54.27  Victory  1.983,927  1,202,383  60.61  New  Hampshire  488.501 

231,477  163,809  70.77  World  Auxiliary  108,369  70.815  65.35  New  York  Fire  .119,178 

2,171,198  1,350,027  62.18  World  M  and  G.  359.01.1  222.851  62.07  n  Y  Underwrit  1,074,202 

739.507  411,720  55.67  YorkMiire  1.660.29%  882,778  53.17  Niaeara  Fire  2.654,002 

231.508  125.259  54.11  -  -  -  Nordisk  Reins.  677.004 

2,929  426  14.54  Total  67,393.011  37,651,940  .55.87  n  A  Reinsur.  867.332 

2,224,678  1,207.309  54,27|  Total,  1958  61.520.726  11.336.89%  54.19  Northeastern  337.238 

64,999  44,117  67,87;  - -  -  North  River  S16,49t 

Ferelfn  Companies  Northwestern  M.  1.087.558 

s  331.202  2M,588  69.32  Adriatic  287.861  1.59.105  55,27  NorUiwesfn  Nal.  628.033 

Ji'ina  Jl'J;  A**"*  Casualty  1.179  —23  Old  Colony  19,826 

Aetna  Insur.  1,473.482  840.404  57.04  Pacific  Insur.  349.74% 

a  1  Affiliated  F.  M.  429,871  5.59,.109  1.10.11  La  Pan  F..  C.  176.012 

A*ricultural  8,118  4.14%  51.06  Peerless  40.142 

Allstate  110,067  32.067  29.13  Phenix  of  Pans 

c.J'JoT  Alpina  243.623  147,2Z1  60.43  'PhUa.  Manufar.  89.147 

'■  Amer.  Couilable  .115,28%  160,187  50.81  Phoenix,  Hartf'd  1,320,670 

aJ'ov  American  Ins.  1,286.710  877  J01  68.20  •Protection  Mut.  105.5.17 

eo'ai  Amer.  Nat.  Fire  .56.061  33,51.1  59.78  Providence  Fire  194.742 

'  so'vv  Amer.  Reciprocal  732.911  228,712  .11.21  Prov.  Washingl'n  7.766 

aI'I,  American  Surety  172,380  98.932  .57.39  Reliance.  Phils.  1.180,774 

American  Union  93.699  44,031  46.99  Retail  Lumberm.  93.110 

'  ..Han  Ancient  Mut.  Arc.  24.339  16,396  67.37  St.  Paul  F.,  M.  832.471 

,5’?:?  II’X?  'ArkwriRhl  185.171  1.1,563  7..12  Si.  Paul  Mercury  58.290 

Jt'Ia  Baloise  Marine  .57.408  .17,048  64,53  Security  Insur  .57,641 

Sa'l.  Baltics  5.19.508  329.149  61.01  Secur.  MutI,  Cas,  15.309 

•"<*  ■'••'‘P-  JP^.OO  169,82.1  55.30  Skandla  503,592 

,  ^  -  8,676  Skandinavia  484,446 

«'oi  •Blackstone  2,55.77.5  78,756  30,79  Springfid  F,  M  1.130.961 

iso’ii'a  si  «  Boston  Insurance  427.50%  2.10.10%  5.1.83  Stale  Farm  Fire  166,211 

.129,498  1  79,118  sBoston  Manufar.  288.818  .16,275  12.56  Storebrand  611.4:19 

«'oT  Buffalo  27,651  16.635  60,16  .Superior  Risk 

au  sio’mx  ‘ao'oi  Camden  Fire  163.990  65,412  39.89  Svea-Nornan 

ll'V-,  Canners  Exch  ge  159,3.50  11,375  7.14  Swiss  Reinsur.  602,289 

■  aMs  Centennial  142.321  31,362  22.04  Switierland  Gen.  651.132 

ilS'osr  so'ie  Central  Mutual  766.878  128,901  42.89  Travelers  Ind.  1.228.266 

.  Connecticut  Fire  786.035  .196.840  50.49  Union  Reinsur.  481,801 

ci'io  Continental  Cas.  206,230  1,19,550  67.67  I'.S.  Fidelity  5.53,801 

•  ’  si «  Continental  Ins,  1..555,127  942,288  60.59  U.S.  Fire  1. 124.331 

van  c„  ,o  Copenhagen  Rein.  661.511  .185.176  .58.23  Unity  F.  and  G.  316,431 

^  ..i'S!:  ’Ion™  -.'na  K**'*  f'"  '•'•'S*  50.991  .52.54  Universal  Reins.  868.141 

"  ’a?JS  '’2'asft  oa  in  Equitable  Fire  157,210  79,367  50.48  Veritas  68.592 

aJ’V^a  aaa'iaa  aa'on  '"8“^  1  418.556  602,848  42  .50  Warner  Reciprocal  35,150 

•  Ti.’ir.  Federated  Mu.  1.620,197  782,086  48.27  We.stchesler  .1..547 

iaa’iln  '« as  Fidelity  and  Cas.  ,57.307  16.326  28.49  Zurich  700.244 

si 'inn  isna  Fidel -Phen.  Fire  447,288  303,068  67.761 

si'iai  '=5?;  Fidelity-Pheniv  75.014  25.207  31.60,  ,  .n.sBia,  . 

JH'a??  soMIi  '-S'm  Firemen’s  Fund  1,372.174  705.878  51.44i  60,9,59,1.11  . 

..ia  '.a’oln  F'men’s  of  New  k  904.424  569,002  62.91 1  Total.  1958  55,875.02%: 

’  7?2  «?  2  6  177  10  38  M-7C5  26.74  T„,al.  all  rns.  176.767.815  ! 

aiyiM  SQM  451.045  IS.Sol  .  ,  „ 

•  General  Reinsur.  93,740  28,110  29.99iFolal.  all 

250.610  119.295  47.M  ^  y_  970,9(10  218.223  .18.821  ros.  '58  162.001.497  I 

i!a’?n'i  ss'in  267.812  122.212  45.61 ! 

Granite  .Stale  174.812  115.806  66  25 

n  182.420  101.710  Gt  American  2.015.788  1.056.710  .52  421  -The  premiums  written 


pany  which  operate; 


. .  premium 

deposit  plan  arr  the  Kross  premium  rte 
posits  loss  the  iinahsorhed  premium  rte 
posits  returned  on  ranrrilation  and  p\ 
piration  of  nnlicies  Prior  to  Ift.S.t  the 
unahsorbod  premium  deposits  returned  on 
expiration  of  policies  were  reported  as 
j  “dividends  to  polie>  holdei  s“. 


Cable  Addrctt:  Broomfiald 


BEST  PERSONNEL 

. . .  more  employers  in  Canada  have 
Group  Retirement  Plans  with  North 
American  Life  Assurance  Company 
than  with  any  other  imsurer! 

PRESTIGE  PLANS  SERVICED 
BY  SPECIALISTS  FOR; 

Rpfirpmpnt 
Life  In.<4urflnop 

,\cciden(al  Heath  and  Hismembennent, 
Weekly  Income 
Hospit,alizat.ion 
Surgical 
Laboratory 
Medical 

Comprehensive  Major  Medical 

Croup  Offices  located  in  Vancouver, 
Edmonton.  Winnipeg,  Toronto,  Ottawa,' 
Montreal,  Moncton  covering  the  Do¬ 
minion.  Branch  Offices  in  principaJ  cities. 


For  nfArly  a  century  our  firm  ha.A  filled  an 
important  role  in  the  Canadian  in.Aurance 
market.  By  combining  the  management 
interest  of  Canadians  with  the  vigor  and 
strength  of  international  companies  we 
offer  the  best  in  property  and  casualty 
insurance  service. 


Office.*  repreteniativtf  tountrY-wKlt 


451  5T.  JOHN  STREET  -  MONTREAL 


trnnehtt; 

y  QUIIN  STREET,  EAST  -  TORONTO 
S80  EST,  GRANDE  ALLEE  -  QUEBEC 


Ctinotiion  Mnnogen  far; 

MARYLAND  CASUALTY  COMPANY 
UNITED  STATES  FIRE  INSURANCE  COMPANY 


NORTH  AMERICAN  LIFE 
ASSURANCE  COMPANY 

1  M*lii*l  CiBM'r  •  Htin  Offltt,  TORONTII 


149  73:ooon_ 

.11.56 

40.30 

75.49' 

.SI. 1.5 
49.62 
.S6.48 

67. . 12 
73.41 
64.92 
.S6.7] 

.S5.84 
.S4.37 
•SO,  10 
84.81 
.S3.91 

65.. 38 


How  could  my  family 
live  on  the  insurance 


-22.341 
— 23.68S 
6,187 
—27,177 
—63.23] 
-t,’W.37S 
-2.39S 
.S3.335 
-13,927 
79,680 
—  144,020 
131,284 
21.602 
1.33,648 
31,860 
48,801 
1.612,282 
—67,299 
—81.076 
.32.685 

127.83.3 

180.79.3 

62.19.3 
—46,156 

2.36,546 
—  1,68.3 
.329..380 
1,537 
12.373 
—890 
-270,914 
28,360 
—.38,136 


I’ve  provided 


Could  they  go  on  living  in  our  present 
home — or  would  thes'  have  to  move  awav? 


^Woiild  my  son  and  daughter  get  the  education 
we‘ve  planned  for  them — or  would  they  he  forced 
to  quit  part  way  through? 

Would  my  w'ife  have  an  income  as  long  as  she  lives 
— or  might  .she  run  out  of  monev  some  dav? 


Hou  much  life  insurance  is  ennnfih — for  me. 


Today  it  a  good  day  to  *alk  fe  a  london  lift  repretenlofiv* 


Insurance  Company 

Head  Office — London,  Canada 


imissilf  project  which  ha.«!  costiin  Alberta  is  that  the '  watchful 
X65  million  to  dale.  Governments  Conservation  Board  will  probably 
have  heavy  responsibilities  in, insist  that  the  liquid  gas  products 
protecting  mass  populations  from 'be  conserved  in  some  way  and 
destruction.  not  flared  if  they  cannot  he  sold. 

It  is  all  a  que.stion  of  makingiThere  is  no  economic  way  to 
a  calculation  which  quite  easilyjstore  them  in  the  ground  for  any 
can  become  unstuck  by  the  pacellong  period,  and  they  are  subject 
,of  scientific  advance.  However. jto  physical  migration  and  loss  as 
this  did  not  .stop  one  of  fhe  well  There  is  .some  fear  that  oiJ 
rowdiest  scenes  that  I  have  ever  production  may  be  cut  back  to 
witne.s.sed  in  Parliament.  make  way  for  the  gas  products. 

To  the  lay  ob.server  it  seems  bt^t-'Su.se  crude  oil  left  in  the 
'.surprising  that  Blue  Streak  hasjSround  does  not  deteriorate  and 
la.sted  so  long  for  it  has  beenjthe  provincial  government  will 
quite  evident  in  the  last  eighteen  [draw  royalties  regardless  of 
months  or  so  that  missiles  fired i "'hich  commodity  pays  them, 
from  fixed  ba.ses  are  vuinerable,  most  serious  problem  of 

land  have  little  deterrent  value.! 3**-  however,  is  whether  any 
There  can  be  no  doubt  that  Blue|n™arket  can  be  found  outside  Can- 


THE  FINANCIAtk  TIMES.  APRIL  M.  0rd6r 

iFor  De  Havilland 


NALU  and  Mutual  Funds 
In  Revised  Agreement 


Toronto  —  DeHavilland  Air¬ 
craft  of  Canada  Ltd.  is  reported 
Ito  have  received  an  order  for  22' 
imore  Caribou  aircraft  from  the 
lU.S.  Army,  at  an  estimated  tig- 
|ure  ot  SIS. 5  million. 

The  planes  ai-e  .scheduled  tor 
idelivery  in  .lanuary  and  May  of 
fl%l,  and  will  be  used  by  tactical 
jtransport  companies  ot  the  army.i 
This  brings  to  28  the  number^ 
lof  Caribous  ordered  by  the 
illniled  Stales  —  live  ot  which 


New  York.  —  The  National 
As.soclation  of  Life  Under¬ 
writers  and  the  .National  .Asso¬ 
ciation  of  Investment  Com¬ 
panies  have  approved  a  revised 
ver.sion  of  their  joint  "state¬ 
ment  of  guiding  principles  for 
life  underwriters  and  inve.st- 
menl  companies.” 

Purpose  of  the  statement  is 
In  aid  life  insurance  agents  and 
tho.se  offering  investment  com¬ 
pany  shares  to  "carry  out  their 
proper  responsibilities  in  their 
dealings  with  clients,  with  each 
other,  with  other  financial  coun¬ 
selors,  and  with  the  general 
public,  so  that  our  industries 
may  continue,  even  more  effec¬ 
tively,  to  cooperate  in  the  pub¬ 
lic  interest.” 

NALU  President  William  S. 
Hendley  and  .NAIC  President 


Herbert  R.  .Ander.son,  in  a  joint 
announcement,  said  that  the  re¬ 
vised  version  clarifies  the  state¬ 
ment,  originally  adopted  in  Sep¬ 
tember,  19.54.  in  the  light  of  de¬ 
velopments  in  both  industries  in 
recent  years.  The  statement, 
they  said,  deplores  the  practice 
of  "negative  selling”  where  the 
destruction  and  cancellation  of 
existing  values  in  either  inve.sl- 
menl  company  shares  or  life 
insurance  —  is  advocated  as 
the  ba.sis  of  making  a  sale. 

'I'he  statement  also  is  oppo.sed 
to  "collusion”  between  mutual 
tiiiid  salesmen  and  life  under¬ 
writers  whereby  one  would  per¬ 
suade  a  client  to  purchase  life 
insurance  and/or  investment 
company  shares  with  the  lite 
underwriters  and  the  mutual 
fund  salesman  splitting  com¬ 
missions. 


Sandvs.  His  policy,  which  was 
I  based  on  the  deterrent,  was 
largely  a  political  one.  Indeed, 
.unkind  people  have  suggested 
Ithal  It  was  closely  linked  with 
the  dropping  of  the  unpopular 
iconscription  and  the  election. 

While  .Sandys  was  Defence  Min- 
lister  he  defended  Blue  Streak 
j  against  all  comers  and  mutteredj 
dark  threats  of  resignation.  Wej 
jare  now  having  to  face  up  to  the! 
icosi  of  his  ob.stinancy.  What  is! 
disturbing  is  that  Mr.  Watkin.son. 
his  successor,  has  not  been  able 
|to  tell  us  what  is  going  to  be 
[done  with  the  lop  scientific  team 
I  which  has  tieen  working  on  Blue 
I  Streak 

A  good  deal  of  the  best  scien- 
tilic  manpower  has  been  concen¬ 
trated  on  this  project.  Purchases' 
of  the  U.S.  Skyboll  when  it  even¬ 
tually  becomes  available,  will 


The  Caribou  is  a  Canadian- 
developed  twin-engine,  .short  take- 
!olf  plane  with  a  range  of  1. 418) 
miles  loaded  with  three  tons  of 
cargo  or  30  passengers.  i 


Figures  Show  More  Men  Than 
Women  Are  Killed  in  Accidents 


BCs  Plans 

I  Continued  from  Page  1> 


Men  are  more  .susceptible  to 
death  by  accident,  a  Mutual  of 
Omaha  spokesman  points  out 
in  reviewing  statistics  from  a 
study  of  that  company's  19.59 
payment.s  of  benefits.  Over  75 
per  cent  of  the  accidental 
deaths  were  among  men.  while 
the  Mutual  figures  show  a  50- 
.50  relationship  on  men  and  wo¬ 
men  insured. 

A  higher  percentage  of  wo¬ 
men  were  killed  in  auto  acci¬ 
dents.  The  most  dangerous  age 
for  women  drivers  is  «5  and 
over,  while  the  men  between 


45  and  64  statistically  proved  to 
be  the  mo.st  hazardous  risk 
while  driving. 

Following  auto  accidents, 
common  home  accidents  such 
as  burns,  asphyxiation  and 
falls  were  among  the  most 
common  cau.ses  for  fatal  acci¬ 
dents  among  women.  F'alls. 
drowning  and  gun.shot  wounds 
proved  the  next  three  leading 
causes  ot  accidental  death 
among  men. 

Three  per  cent  of  all  fata¬ 
lities  among  men  were  caused 
by  falling  objects,  but  Mutual 


chaotic  traffic  conditions  In 
cities  such  as  Los  Angeles  and 
which  is  already  a  .serious  factor 
in  Vancouver. 

Only  a  few  days  prior  to  the 
Guildford  Garden  City  an- 
the  nouncemenl.  the  Park  Royal 
iGuinness)  interests  made  puh- 
i.S.'lic  plans  for  establishment  of 
ive  another  big  shopping  centre  in 
lish  VVest  Vancouver,  near  the  big 
n  d  Park  Royal  department  store 
for  and  shopping  centre  dominated 
rittjby  one  of  the  Woodward  depart- 
air-  ment  stores.  The  new  center  is 
re-  being  bulit  for  the  T.  Eaton  Co. 
■y's  The  Park  Royal  property  is 
pen  owned  by  the  Guinness  group, 
which  financed  construction  of 
the  Fir.sl  .Narrows  (Lion  Gates) 
i  bridge  at  the  entrance  to  Van¬ 
couver  harbor  and  the  develop¬ 
ment  of  the  British  Properties 
residential  area. 

nine.  The  best  prospect  is  the 
American  Midwe.sl,  where  the 
j  landlocked  position  guarantees 
ji’elafive  freedom  from  ocean- 
I borne  competition  and  Canadian 
, crude  oil  is  meeting  w'ith  in- 1  new  capital  issues. 

Icreasing  acceptance  It  is  .still  The  attraction  to  do  so  is  still 
'essential,  of  cour.se.  for  the  gasjthere.  Basic  interest  rates  are 
byproduct  producers  to  avoid  still  lower  there  and  the  discount 
taking  markets  away  from  Can  is  still  attractive,  even  although 
adian  oil.  the  repayment  risks  are  greater. 

But  that  is  clearly  the  worry 
of  provincial  finance  mini.sler* 
The  mo.st  serious  problem  with-  .some  twenty  years  from  now. 


records  indicate  no  women 
policy-owners  were  killed  in 
this  manner. 

The  survey  is  conducted  an¬ 
nually  by  Mutual  of  Omaha  as 
a  part  of  its  safety  analysis 
program.  It  is  based  on  re¬ 
presentative  findings  trom 
among  the  over  4.000  benefit 
cheques  paid  to  policy-owners 
each  day. 


section  ol  The  Intei  nalional  .Nickel  ('o.  ol  Canada  Ltd.  s  new  Leiack  mill  showing  silo- 
type  bins,  having  a  live  capacity  ol  3.(88)  Ions,  in  ihe  rear.  .Al.so  shown  are  the  14-fl.  ball  mill, 
15-fl.  rod  null,  cone  classifier  and  instrument  panel.  _ _ 


iCon/ic/ence  Strengthened  In 
Long  Term  Outlook  For  Oil 


Toronto. —The  Canadian  petro- 
lleum  industry's  performance 
Iduring  19.59  in  successfully  cop- 
ling  with  the  continuing  over-| 
Isupply  situation  strengthens  con-j 
jfidence  in  long-term  prospects.! 
E.  D.  Loughney,  president  of| 
British  .American  Oil  Co.  Ltd.! 
told  the  annual  meeting  of  share-! 
I  holders  here.  j 

Referring  to  natural  gas.  Mr. 
j  Loughney  said  that  the  National 
Flnergy  Board  look  a  major  step 
forward  in  acknowledging  that 
I  volumes  ot  gas  available  lor  ex- 
iport  should  be  related  to  the 


as  expansion 

•  Continued  from  Page  1) 


On  Record 


DeSeau  . . . 

•  Continued  from  Page  1) 


Leading  Conodion  Corporations  and  Financiol  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declorotions  of  Dividends  in  The  Finonciol 
Times.  Announcements  of  this  type  ore  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 


Sarieus  Froblem 


Dividends  Recently  Published 


In  addition.  Ihe  com|)letioii  o 
several  major  expansion  projeil' 
in  recent  years  ha: 


Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Finonciol  Times 


made  pos¬ 
sible  a  decline  in  B-A  capital  ex¬ 
penditures  trom  $9.5  million  in 
1957  to  $60  million  estimated  lor 
1960.  Mr.  Loughney  said  this 
trend  w'ould  enable  the  company 
to  linance  its  capital  program 
lor  the  next  lew  years  without 
recourse  to  outside  financing. 

Mr.  l.oughney  predicted  a  100 
per  cent  increase  in  Canadian 
crude  oil  production  over  the 
next  10  years,  with  an  orderly 
ex|iansion  ol  markets  in  which 
'Canadian  crude  will  be  compeli- 
ti\e  with  crude  oil  trom  other 
>ource.'. 

For  1!8)0.  crude  oil  production 
is  company  is  should  increase  about  10  per  cenl. 
I  in  i.ssuing,lo  an  average  of  about  ;).50.(88) 
subscript  ions  I  barrels  per  day  —  approaebing 


Traders  Finance  Corp. 

Short  Term  Rotes  Up 

McLeod.  Young,  Weir  &  Co. 

Ltd.,  as  fiscal  agents  lor  'I'raders 
Finance  Corp.  Ltd.,  announces 
an  increase  in  Ihe  rates  of  in- 
lere.st  applying  to  Ihe  TF’C  short 
term  collateral  tru.st  notes. 

The  new  rates,  efleclixe  im¬ 
mediately,  are  as  follows:  S'i'V 
for  .30  to  89-day  notes;  4'^%  for 
90  to  179-day  notes,  and  4'*4'v 
for  180  to  36.5-day  notes. 

.At  pre.sent  thi: 
primarily  interested 

notes  against  new  s. _ _ 

for  a  minimum  amount  of  $.50,(88) '600,(88)  barrels  per  day  by  year- 
in  maturities  exceeding  90  days,  end 

- - —  '  .Although  this  still  would  be  ap- 

WINNIPEG  STOCK  EXCHANGE  'Oti.otki  barrets  a  day 

.CI...»,  ,uouiio„>.  .xprii  14.  U.S.O  ■''‘"“'f  ''  ‘‘"d  '‘‘'S- 

iNnusTRiAi^s  gesied  by  the  Borden  Coininis- 

^  \lr.  Lou^hnev  said  an  ad- 

Ang.'t.  Dll  I  Bi'ftfKioni  iT.OU  T2.IK>  i  i  .  i  ><4  niut  i 

br-v#.!  i.iimbRi  pfd.  .  25.<m  25.83  dilional  inarkol  lor  oO.lKM)  barrels 

f)<).  y  .  16.0(1  17.00  ja  day  is  available  in  Ontario 

RW  C^nsiruci.on  !  !  is.w  •‘■I'  "'"^Id  be  assured^ 

.lames  B.  Carter  A*  12.50  :lor  Canadian  ciTide  oil  in  due 

Do.  B  50.00  'Course 

Gt.-VVe.si  Lite  3:iO.(K>  340.00  ..n,.  •  ,  .  ,  i  .t 

Hi-Towei  Oiillinfi  Co.  7.40  8.00  i  I  lUS  VVULlld  leaVe  3  lurllier  111 

Maci.eod.A  Lia.  b***  pirt.  22.25  22.50  crca.se  ut  suiiie  50.000  barrels  in 

vv^l.  Mc^Mfh»n'''i“li.'"'  7.U..  !t‘Miort  markets  needed  to  reach. 

Monarch  Lite  50.ot>  bo.iK)  uie  suggested  target  level.  Mr.' 

Montrose  iiiyesiiiieni  25.»M>  l.DUghnev  said.  ‘’In  OUT  opinion. 

Parker  Drilling  .1. )U  3.2.)  .u  •  -j  "4  t  1  <  »  .a 

Prairie  Pipe  Mt*  3.10  3.40  industry  can  look  lor  a  steady | 

.Sovereijtn  Lite  Paid  IttO-iO  225.00  grOWth  in  expOIlS  that  Will  close 

mn:Ah  T.a"  v'"’  :  3.««  sap  in  fairly  short  order.”! 


Abltibi  Power  A  Paper  Co.  Ltd. 
-Agnew-Surpass  Shoe  Stores  Ltd. 
.Aluminhim  Limited 
Alnminum  Co.  of  Canada  Limited 
American  Nepheline  Limited 
Anclo-Canadian  Telephone  Co. 
Anclo-Can.  Pulp  ie  Paper  Mill*  Ltd 
.AnclO'Huronian  Limited 
Arjius  Corp.  Limited 
Auto  Fllertric  Service  Co.  Ltd. 


Imperial  Banic  of  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  of  Canada  Lid. 
International  Paints  Can.  Limited 
Investment  Foundation 
Investor..  Growth  Fund 
Investors  Uutual  of  Canada.  Limited 
Investors  Syndirate 


Krrr-.4ddison  Gold  Mines  Lid 


Ranqiie  I'anadienne  National* 

Banli  of  Montreal 
Bathurst  P.  dc  P.  Co.  Ltd. 

Beaubran  Corporation 

Beldint  Corticelli  Limited 

Bell  Telephone  Co.  of  Canada 

The  Bowater  Corp.  of  North  America 

Brazilian  Traction  Lixht  dc  P.  Co. 

British  .American  Oil  Co.  Ltd. 

British  Columbia  Forest  Prodticts  Ltd. 
B.C.  Parkers  Limited 
B.C.  Power  Corp.  Limited 
Brooke  Rond  (Canada)  Ltd. 

Biillorli’s  J.td. 

Biilolo  Gold  Dredxlns  Ltd. 

Burn,  di  Co.  Limited 


l.abatt  (.lohn)  f.imited 
Labrador  Minim;  d:  Exploratiiin 
I.eitch  Gold  Mines  Limited 
Leverace  Fund  of  Canada  Ltd 
Lohlaw  Groceterias  Co.  Ltd. 

I.oblaw  Companies  Ltd. 

MacaKa  Mines  Limited 
MacKinnon  Structural  Steel 
MacMillan  di  Bloedel  Co.  Ltd. 
Madsen  Red  Lake  Gold  Mines 
Mailman  Corp.  Limited 
Massey-Ferguso;.  Co.  Ltd. 

McIntyre  Porcupine  Mines  I.td. 
Mfichers  Distilleries  Limited 
Robert  Mitchell  of  Can.  Limited 
Montreal  City  &■  DiMrict  Bank 
Montreal  Locomotive  Works  Limited 
Henry  Morgan  di  Co.  Ltd. 


(.'algai'v  Fdmonton  Corporation 
Canada  Iron  Foundries  Ltd. 

Canada  Maltinr  Co.  Limited 
Canada  Northern  Power  Corp.  Lid. 
Canada  Permanent  Mortaase  Corp. 
Canada  Steamship  Line.  Limited 
Canada  Wire  dc  Cable  Co.  Ltd. 
Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
c;anadian  Bronze  Ce.  Limited 
Canadian  Celanese  Limited 
Canadian  Inaersoll-Rand 
Canadian  Investment  Fund 
Canadian  Oil  Cos.  I.td. 

Canadian  Pacific  Railway 

Canadian  Vickers 

Canadian  Wallpaper  Mfrs.  Ltd 

Canadian  West.  Natural  Gas  Co.  I.td. 

Cassiar  Asbestos 

Catelli  Food  Products  Limited 

Champion  Mutual  Fund 

Commonwealth  Inter.  Corp.  I.td. 

Cons.  Minina  dc  Smeltina  Co.  Ltd. 
Craia  Bit  Company 
R.  I..  Crain  Limited 
Crown  Kellerbarh 


National  Steel  Car  Corp.  Ltd. 
New  Dickenson  Mines 
Noranda  Mines  Limited 
North  Star  Oil 
Northern  Quebec  Power 
Northwestern  Utilities  Ltd. 

Nova  Srotia  Llaht  dc  Power  Co. 


Painoiir  Porcupine  I.lmited 
Parker  Drillina  Co.  of  Can.  Ltd. 
Patn  Consolidated  Gold  Dredainr 
Penmans  Limited 
Pembina  Pipe  Line  Ltd. 

Placer  Development  Limited 
Powell  River  Co.  Ltd. 

Power  Corporation  of  Canada  Lid. 
Pronto  Uranium 


Quebec  Power  Company 


I  United  Can.  Shaies  ....  14.00 

j  United  Crain  '.C  1.V..V0 

WiUon  Slat.  old.  ..  90.00 

Do,  Com  4  >.00 

.VIINKS  AND  till..« 
.Agasi/  Mine.s  . 

[Central  Man  . 04 

iDicksione  Copper . 0.1 

I  Clin  Cion  <*oid  . 00> 

'  Corl.vCour  Mines . .f.'l 

Cold  l..ike  ..  .01 

Great  Calls  MAX...  .04< 
I  .Marvel  Oils 

>  Ked  Cloud  .Vi.  1  X.  .00' 

Rice  Lake  Gold  Mines  . 
iXan  Anionio  Sb 

i.Secorit.v  Creehold  Peie.  3.90 
i.Scolia  Gold 

.Star  Lake  .00' 

Winnipeg  River  'I'm 


Reitman’s  Limited 
Reynolds  Aluminum 
Robinson.  Little  dc  Co. 
.A.  V.  Roe  Canada  Ltd. 
Royal  Bank  of  Canada 
Boyallte  Oil  Co.  Ltd. 


It  woiilfln't  be  praclu-al  for  Imperial  to  divide  its  income  dollar  the  way  the  (veople  rti  our 
picture  are  doing.  A  more  exact  division  is  required,  a.*  you  can  see  from  the  hgiires  helow. 


(ronlimicd  IVom  Pnge  1' 


David  dc  Frere  Ltd. 

Distillers  Corporation-Seagrams  I.td. 
Dominion  Bridie  Co.  Limited 
Dominion  Coal  Co.  Limited 
Dominion  Fngineerina  Co.  Limited 
Dominion  Glass  Company  Ltd. 
Dominion  Steel  dc  Coal  Corp.  Ltd. 
Dominion  Stores  Limited 
Dominion  Textile  Co.  Limited 
Donohue  Brothers  Limited 
Dow  Brewery 
Dupuis  Freres  I.lmited 


Salada-Shirriff-Horsey 
St.  Lawrence  Corp.  Limited 
Shawinigan  Water  dc  Power  Co. 
Sherwin-Williams  Cu.  of  Canada  1 
Sicks’  Breweries  Limited 
Silverwood  Dairies  Limited 
Simpson’s  Limited 
Sisroe  Gold  Mines  Ltd. 

Slater  (N.S.)  Co.  Ltd 
Southern  Can.  Power  Co.  Ltd. 
Standard  Paving  dc  Materials  Ltd 
Steel  Co.  of  Canada  Limited 
Sun  Life  .Assur.  Co.  of  Canada 
Siiperte.sr  Petroleum  Prod.  Ltd. 
Superrrete 
Switson  Industries 


Here’s  how  Imperial’s 
income  dollar  is  divided 


cannot  allord  a  r(>piilati()n  lor 
I  long  (tclii  »‘rii*.s  even  lluiiigh  their 
(lerman  counterparts  have  this 
luxury  at  the  moment.  There  can 
be  no  doubt  that  if  U.K.  home 
demand  rise.s  it  will  not  be  good 
lor  efficieney,  1!  would  certainly 
further  blunt  the  drive  against 
'inflation,  so  obviously  govern¬ 
ment  policy  must  (-rr  on  the  side 
nt  restraint. 

I'hancellor  Amory  has  already 
made  it  clear  that  the  govern¬ 
ment's  main  re.slraining  infUience 
is  a  check  on  bank  advances  and 
that  the  Budget  was  largely  pxsy- 
chological.  .Vlovemenls  in  the 
iStock  .Market  speak  for  them¬ 
selves.  They  indicate  that  the 
p.sychology  is  working.  Operators 
iobvioiisly  tear  that  special  de- 
po.'ils  by  the  clearing  bank.s  with 
the  Bank  nt  England  ma>  be 
demanded. 

.Alternatively.  Ihe  (’hancellor 
icoiild  request  the  hanks  to  raise 
the  ratio  of  liquid  reserves  to 


UicM  Kooleoav  Power 
Fast  Sullivan  Mines  Md. 

Kddy  Paper  Co.  Limited 
Knamel  Si  Heating  Products  Ltd. 

Falconbridge  Nickel  Mines 
Famous  Players  (Canadian)  Corp.  I.td. 
Federal  Grain  Limited 
Foundation  Co.  of  Canada  Ltd. 


Last  year,  out  ol  every  dollar  Imperial  t<K>k  in: 

.55  (fvf.s  Mas  spent  lor  raw  maierial.s  mostly  crude  oil — and  lor  Ireight,  • 
big  item  in  a  big  country. 

25  ffuts  went  for  costs  of  operating  tbe  company.  This  included  wage*  and 
salaries  lor  our  1.5, 0(M)  emploxces. 

9  ants  was  lor  depiecialioii,  money  set  aside  to  help  pay  for  replacing 
woni-out  ec{uipmcnl. 

.5  itnh  went  to  various  taxes  (not  including  provincial  road  taxes  ranging 
from  10  to  cents  per  gallon). 

6' ! fills  was  left.  But  two  ofihe.se  bad  to  be  .set  aside  for  equipment  to  make 
new  prodiKts  and  for  expansion  of  things  like  rebneries  and  service 
stations  to  meet  the  public  needs. 

4  ifiils  was  left  for  tbe  shareholders — whose  iriAeslment  made  tbe  company 


UNLISTED  MINES 


Trievibion  Electronice  Fund 
Texaco  (Canada) 

Toronto  Dominion  Bank 
Trans  Mountain  Pipe  Line 


Gatineau  Power  Co. 

General  Products  Mfg.  Corp.  Ltd. 
General  Steel  Wares  Limited 
General  Trust  of  Canada 
Giant  Vellowknife  Gold  Mines  Ltd. 
Great  West  Coal  Cu.  Ltd. 

Grouped  Income  Shares  Ltd. 
Guaranty  I'riist  Cumpanv  of  Canada 
Giinnar  .Mines 


United  Amusement  Corp.  Ltd 
United  Grain  Growers  I.td 
United  Keno  Hill  Mines 
United  Steel  Corp.  Ltd. 


Hi-'l'ower  Drilling  Co.  Ltd. 
Highland-Bell  Ltd. 

Hollinger  Cons.  Gold  Mines  I.td. 
Home  OH  Co.  Limited 
Hudson  Bay  Mining  ft  Smelting  I.td, 
Husky  Oil  ft  Refining  Co.  Ltd. 


Waite  Amulet  Mines  Limited 
Westeel  Products  Limited 
Western  Grocers  Limited 
George  Weston  Ltd. 


teller's  Limited 


Ihe  Hnancial  Tfmes 


CANADA  MAIsTINr. 

<’anadi)  Mailing  Co.  I.td  ad\i>RR  o(  thi 
.  Cdincellation  erf  75  of  4i,a''/r  re 

'deemable  pa-elwred  ituck  which  wei( 
I  parchaMd  by  Uie  <-oiTvp«n.>.  \  bMUnc' 
:  of  161.8.11  prHftrred  are  tail 

I  Htanding. 


CANADA 


TORONTO 


f 


